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NATIONAL HOUSING BANK NOTIFICATION New Delhi, 31st July 1980 (Incorporated under the 

National Housing Bank Act, 1987) (53 of 1987) NATIONAL HOUSING BANK (ISSUE AND 

MANAGEMENT OF BONDS) REGULATIONF 1989. S.O. exercise of the powers conferred by section 

55 of the National Housing Bank Act, 1987 (53 of 1987), the National Housing Bank, with the previous 

approval of the Reserve Bank of India and in consultation with the Central Government, hereby makes the 

following regulations, namely 

1. Short title and application : (1) 'These regulations may be called the NATIO NAL HOUSING 

BANK (Issue and Management, Bonds) Regulations, 1989.12 THE GAZETTE OF INDIA 

EXTRAORDINARY [PART 11—SEC. 3 (ii)] (2) They shall apply to . (G) bonds series No. I issued and 

sold by the National Housing Bahk and such other series as may be issued by the National Housing Bank 

till coming into force of these regulations. (b) the bonds issued and sold by the National Housing Bank 

from the date of coming into torce ot these regulations 

2. Definitions .In these regulations unless there anything repug- nail' In suuJect or cunccxc . (a) tne NAU 

IONA-L ALI, Lyc, / 01 IYO/ ) ; "Bonds" means the bonds issued and sold by the noosing DanK unucr 

Ciuujc ot) or suo secu011 01 secuon 13 or Ine act, WIIGL11t.:r D'..aore or aner rue COLI ung luese 

regulauons; (c) "Defaced Bond" means a bond which has been maae Illeg1DJe ana lenuered unaccl- 

pnvnaue mn IIIAteua1 parts aua tne mawrldl parts ot a bona are tnose wnere (i) the number, the issue to 

which it apper- tarns and tne face value or tne bond, or payments of Interest are recoraea, or (ii) the 

endorsement or the name of the payee is written, or (iii) the renewal receipt or the memorandum of transfer 

is supplied; (d) "Form" means a form as set out in the schedule to these regu14tions•, (e) "Lost Bond" 

means a bond which has ac- tual.ly been lost and shall not mean a bond which is in possession of some 

person ad- versely to the claimant; (f) "Mutilated Bond" means a bond which has been destroyed, torn or 

damaged in mate- rial parts thereof; (g) "Offce of Issue" means the ()ffce of the National Housing Bank on 

the books of which a bond is registered or may be rc- gistered; ('h) "Prescribed Offcer" means such omcers 

of National Housing Bank as may be autho- rised by the Board of Directors of the Na- tional Housing 

Bank for purposes of regu- lations 11, 12, 13, 14, 16, 17 and 18. (i) "Stock Certificate" means a stock 

certificate issued under regulation 3 
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3. Form of the Bond and the made-of transfer there- of etc.(I) A Bond may be issued by the National 

Hous- ing Bank in the form of (a) a promissory-note payable to or to the-order, of a certain person, or (b) a 

stock certificatc for stock registered in the books of the National Housing Bank. (2) (i) A Bond issued in 

the form of promissory note shall be transferable by endorsement and dcli- very like a promissory notc 

payable to order. (ii) No writing on a Bond issued in the form of a promissory note shall be valid for the 

purpose of negotiation if such writing purports to transfer only a part of the amount denominated by the 

Bond. (3) A Bond issued in the form of stock cer ificate and _ registered in the books- of the National 

Housing Bonk shall transferable either wholly or in part by cxccution of an instrument of transfer in 
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Form 1. The transfer or in such a case shall be deemed to be the holder of the Bonds issued in thc form of 

stock certificate to which the transfer relates until the name of thc transfcrce is regis:cred by the National 

Housing Bank. (4) (a) Notwithstanding anything to the contracy in sub-regulation (l) hereof contained thc 

National Housing Bank may, at the request of the person en- titled to the Bonds, issue Bonds in the form 

of an entry in an account to be maintained by the National Housing Bank in the name of the person entitled 

to thc Bonds. (b) The Bonds may be so issued in thc form of an entry in the books of accounts of the 

National Hous- ing Bank either initially at the time of subscription to the Bonds or subsequently by 

conversion of the Bonds issued cither in the form of a promissory note or stock certificate. (c) Ilf a Bond 

has already bccn issued in the form of promissory note, the Bond holder desirous of holding it in the form 

of an entry in an account with the National Housing Bank shall make requisition in Form 11 and surrender 

the Bond duly endorsed in favour of the National Housing Bank for the Bond being held in the form of an 

entry in an account in thc books of the National Housing Bank. (d) If thc Bond has been issued in the form 

of stock certificate, the holder shall transfer the Bond in favour of the National Housing Bank with a re- 

quest that the Bond may be held in the form of an entry in an account to be maintained by the National 

Housing Bank in the name of the holder. (e) A person holding Bonds in the form of an entry in an account 

maintained by the National Hous- ing Bank may have the Bonds transferred or con- verted in thc form of a 

promissory note or a stock certificate by making an application in Form Ill. (f) No fee is chargeable for 

issuing Bonds in the form of an entry in the account of the books of thc National Housing Bank or 

converting Bonds already issued either in the form of a promissory note or stock certificate in the form of 

an entry in the books of tbe National Housing Bank or vice versa. If—we 3 (ii)] (g) Bonds issued or held 

in the form of an entry in the books of the National Housing Bank shall be transferable by execution of an 

instrument of trans- fer in Form I V. The transferor in such cases shall be deemed to bc the holdcr of the 

Bonds to which thc transfer relates till such time the name of the transferee is entered in the books of the 

National Housing Bank. (5) (i) A Bond shall be issued over the signature Of the Chairman of the National 

Housing Bank which may be printed, engraved or lithographed or impres- sed by such other mechanicial 

proces as the National Housing Bank may direct. (ii) A signaturc so printed, engraved, lithographed or 

otherwise impressed shall be as valid as if it had been inscribed in the proper handwriting of the sig- natory 

himself. (6) No endorsement of a Bond in the form ot a promissory notc or no instrument of transfer in 

_the case of a Bond in the form of stock certificate shall be valid unless made by the signature of the 

holder or his duly, constituted attorney or representative inscribed in the case of a Bond in the form of a 

promissory note on the back of thc Bond itself and in the case of a Stock Certificate on thc instrument of 

transfer 

4. Trust not recognised .(i) The National Housing Bank shall not be bound or compelled to recognise in 

any way, even when having notice thereof. any trust or any right in respect of a bond other than an 

absolute right thereto in the holder. (ii) Without prejudice to the provisions of sub- regulation (i), the 

National Housing Bank may as an act of grace and without liability to the National Housing Bank record 

in its books such directions by the holder Bond issued in the form of stock certifi- cate for the payment of 

interest nn or of the maturi!y value of or the transfer of or stock certifi- such matters relating to the cate as 

the National Housing Bank thinks fit 

5. Provisions for holding Bonds issued in the form of the stock certificate by trustees and office 

holders.(1) A Bond in the form of stock certificate may be held by a holder of an office— (a) in his 

personal name, described in thc books thc National Housing Bank and in the stock certificate, as a trustee, 

whether as a trustee, of the trust specified in his appli- cation or as a trustee without any such 

classification, or (b) by the name of his office. (2) On an application made in writing to the Na- tional 

Housing Bank in the Form required by the national Housing Bank the person In whose 13 name a Bond 

stands and on surrender of the Bond the National Housing Bank may — (a) make an cntry in its book 

describing him as a trustee of a specified trust or as a trust without specification of any trust and issue a 

stock certificate in his name described as trustee with or without the specification of the trust as the case 

may be, or (b) issue a stock certificate to him bv the name ot his oflicc and make an entry in its books 

describing him as the holder of the stock by the name of his omce, according to the applicant's request, 

provided (i) the request is in conformity with the pro- (ii) (iii) (3) The visions of sub-regulation (1) hereof, 

the necessary evidence required by the national Housing bank in terms of sub- regulation (7) has been 

furniscd: and the Bond if it is in the form of promis- Sory note has been endorsed in favour of the National 



NATIONAL HOUSING BANK (ISSUE AND MANAGEMENT OF BONDS) REGULATIONS, 1989 

4 / 16 

Housing Bank and if in thc form of stock certificate has been te- cepited by the registered holder in Fonn 

stock certificate under sub-regulation (1) may be held by the holder of the office either alone or jointly 

with another person or persons or with a person or persons holding an oflice. (4) When the stock is held by 

a person in (he name of his office, anv documents relating to the stock cer- tificatc concerned may be 

executed by the person [or thc time being holding thc omce by the name in which the stock certificate is 

held as if his personal name were so stated. (5) Where any transfer-deed, power of attorney or other 

document purporting to be executed by a stock certificate holder described in the books of the Na- tional 

Housing Bank as a trustee or as a holder of an offce is produced to the National Housing Bank, the 

National Housing Bank shall not bc concerned to in- quire whether the stock certificate holder is entitled 

under the terms of any trust or document or rules to give any such power or to execute such deed or other 

document, and may act on the transfer-deed, power of attorncy or document in the same manner as though 

thc executant is stock certificate holder is or is not described in the transfer-deed, power of attor- nev or 

document as a trustee or as a holder of an office and whether he does or does not purport to execute thc 

transfer deed, power of attorney or docu- ment in his capacity as a trustee or as a holdcr of the office. (6) 

Nothing ill these regulations shall, betwetll any trustee or office holders, or as between any trustee or 

office holders, and the bencficiaries, under a trust or any document or rules, be deemed to autho- rise the 

trustees or office holders to act otherwise than in accordance with thc rules of law applying to trust, the 

terms of the instrument constituüng the, trust, or the rules governing the association of which the stock 

certificate holder IS a holder of an office and neither the National Housing Bank nor any person holding 

14 THE GAZETTE OF INDIA : EXTRAORDINARY [PARR 11—SEC. (ii)] or acquiring any interest in 

any stock certificate shall by reason only of any entry in any register main- tained by the National Housfng 

Bank nor any person holding or acquiring any interest in any stock certi- ficate shall by reason only of any 

entrv in any re- gister maintained by the National Hou(ing Bank in rclation to any stock certificate or anv 

stock certifi- ficate holder or of anything in any document relat- ing to stock certificate be affected with 

notice of any trust or of the fiduciary character of any stock ccr- tificate holder or of any fiduciary 

Obligation attach- ing to the holding of any stock certificate. (7) Before acting on any application madc, or 

on any document purporting to be executed, in pursu- ance of this regulation by a person as being the 

holder of any office, the National Housing Bank may require the production of evidence that such person 

is the holder for the time being of that office 

6. Provision for holding of bonds issued in the form of promissory notes by trustor trustee(s) (1) 

Without prejudice to the provisions of sub- regulation (i) of regulation 4, the National Housing Bank 

may, at the request of the applicant and with- out liability to the National Housing Bank issue a 

Bond in the form of promissory note in thc name of a speci'fied trust or trustee(s) of that trust, or, as 

the case may be, in the personal name of the applicant, describing him as a trustee, whether as a 

trustee of the trust specified in his application or as a trustee without such specifications.(2) Where a 

Bond in the form of promissory note stands in the personal name of the holders, the Na- tional Housing 

Bank may, on an application made by him in thc Form required by the National Hous- ing Bank and on 

surrender of such Bond, issue a re- newed Bond in the form of a promissory note in the manncr laid down 

in sub-regulation (l) hereof : Provided that, (i) the necessary evidence required by thc National Housing 

Bank in terms of sub- regulation (6) hereof has been furnised; and (ii) the Bond has been endorsed in 

favour of the National Housing Bank. (3) The Bond under sub-regulation (l) hereof may be held by a 

trustee of any trust either alonc or jointly with another person or persons as trustees of that trust. (4) Where 

a Bond in the form of promissory note purports to have been endorsed by thc Bond holder as a trustee, or 

where any power of attorney or Dthet document purporting to be executed by the Bond holder is produced 

to the National Housing Bank, the National Housing Bank shall not be concerned to cn- quire whether the 

Bond holder is entitled under the terms of any trust or document or rules to make such cndorsement or 

execute such power of attorney or other document, and may act on endorsement, power of attorney or 

document, in the same manner as though such cndorser is a Bond holder and whether the Bond holder is or 

is not described in the en- dorscment, power of attorney or document as a trustee, and whether he does or 

does not purport to make endorsement or execute the power of attorney or document fn his capacity as a 

trustee. (5) Nothing in these regulations shall, as between any trustees and the beneficiaries, under a trust 

or any document Or rules, be deemed to authorise the trustces to act otherwise than in accordance with the 

rules of law applying to trust or the terms QI' the instrument constituting the trust. (6) Before acting on any 
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application mode, in pursuance of this regulation, by a person as being the trustees Qß any trust, the 

National Housing Bank may require thc production of evidence that such person is thc trustee for the time 

being of that trust 

7. Persons disqualified to be holders : No minor and no person who has been found by a competent court 

to be of unsound mind shall be en- titled to be a holder of Bonds 

8. Payment of Interest : (1) (2) (3) Interest on a bond in the form of a promis- sory note shall be paid 

by tbc omce OF issue or any other omce ot the National Housing Bank specified in the bond 

prospectus sub- ject to compliance by the holder of thc bond with such formalities ns the National 

Hous- ing mnk may require, end on presentation of the bond, Interest on bond in thc Form of stock 

cer- tificate shall be paid by Warrants issued by the National Housing Bunk and payable at the local 

offce of the National Housing Bank or the Reserve Bank or the scheduled bank.The presentation of 

the stock certifie cate shall no: be required at the time of payment of interest but the payec shall aca 

knowledge receipt at thc back oß the war- rant. Interest on a Bond held in the form of an entry in the books 

of the National Housing Bank Shal) be paid by the National Hons- ing Bank by issu3 oP warrants crossed 

ac• count payee or In such other manner as Inay be agreed to by the National Housing Bank. 9. sory 

Procedure where bond in the form of a promis- notc is lost etc. (1) Every application for the issue of a 

duplicate bond in place of a boncl which alleged to have been lcst, stole,'.l, destroyed, multiJated or 

defaced, either wholly or {n part shal be addressed to the ol)icz of issue, and shall contain the following 

particuiarls, namely : (a) Particulars of the bond according to the k)llowing form:— Bond for Rs. . Of the . 

. No . pet cent National Housing Bank Bonds (b) Last bajfwpnr For which btv:n (c) The peraca to wh01n 

suc!b Interest (d) The person in 'Whose name bond was issu- cd (if known) ; (c) The circumstances 

attending the loss* theft, destruction, mutilations or dcfacc- (F) Whether the loss or theft was reported to 

the police. (2) Such application shall be accompanied by : (a) where tbe bond was lost in course of trans- 

rnission by registered post, the Post Ofüce registration receipt for the letter containing the bond , (b) a copy 

of the police report, if the loss or theft was rcportcd to thc police , (c) if the applicant is not the registered 

hol- der. an affidavit sworn before a magis- trate testifying that the applicant was the last legal holder oP 

the bond and all docu- mentary evidence necessary to trace back the title to the registered holdcr ; und (d) 

any portion or fragments which may rc- main of the lost, stolen, destroyed, lated or defaced bond. (3) A 

copy of the application shall also bc sent to the office 09 tl-v National Housing Bank where interest is 

payable if such interest is not payable by thc omce of issue„ provid"d that it shall not be necessary to send 

copies of accompønying the application 
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10. Notification in Gazette .The loss, theft, destruction, mutilation or dcßacc- mest Qf a bond or portion 

of a bond in the form of' a promissory notc shall forthwith be notified by the applicant in three succes- 

Sive issues of the Gazette of India and of the loca! Gazette, iF any, of the place where the theft, 

destruction, mutilation or defacement occurred. Such notification shall be the foll•vnng form or as nearly 

In such 
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form circumstancc:l permit ("stolen, "Destroyed", ' 'mutilated ' or "defaced" as the case may bc). The 

National Housing Bank Bond No. 15 Pavour o! the propcrictor. Ihe public are cauuoncd purchasing or 

othcrwisp dealing with the above, mentioned bond. Name of person notifying. Residence 

11. Issue of duplicate bond ond taking of indem- hity:—a) (a) After the publication of Ilie last 

nOt'iflcation prescribed in regulation 10, the prescribed officer shall, if he is inform d of the loss, theft, 

destruction, mutilation or defaccment of the bond and of the justice of the claim oP the applicant, cause the 

particulars of the bond to be included in a list published under regulation 13 and Sha]] ordcr the office of 

issue . If only a portion of the bond has been lost, stolen, destroyed, mutilated or defaced, and and if 

portion thereof sumcient for its identification has been produced, to pay in- terest af]d to issue to the 

applicant, on ex- ccution ot' an inden•jnity bond such as is hereinafter mentioned a dupiclatc bond in place 

of that of which a portion has been so lost, stolen, destroyed, mutilatcd or de- Paced either immediately 

after the pliblica- tion of the list under regulation 13 or on the cxpiry af such period as the prescribed ofli- 

cer may consider necessary from thc date of the publication the said list ; (b) if no portion of the bond so 

lost, stolen, des- troyed, Ili)lltilated or defaced, sufficient for its identification has been produced (l) to pay 

to the applicant, two vears after the (ii) of the Rs. name of , . per cent Bond for . originally standing in the . 

and last endors- ed to the proprie'or, by whom it was never endorsed to any other person having been lost 

(stolen, destroyed. tnutilated or defac- cd) notice Is hereby given that payn•rent of the above bond and the 

interest then-'•upon has becn stopped at the office of issue, and that application i; about to bc mode ot has 

been made for the issue of a duplicate in publi of the said IISt, and on the cx- ecution of an indemnity bond 

in the man- ner l',eceinafter prescribed, the interest in respect of the bond so lost, stolen, destroy- ed, 

mutilated or defaced tili the expiry of the period of four years as next Ilereinafter prov ided ; and to issue to 

the applicant a duplicate bond in place ot the bond so lost, stolen, dc&troyed, mutilated, or defaced four 

years after the date of publication of th: said list; provided (i) if the date 011 which thc bond is due for 

repayment falls elther than the date on which the said period of four years expires, the prescribed offcer 

Shal], within six weeks nf the former date. invest the pyinci- nal amount due on the bond in the Pcst 

OKTIce Savings Bank, or if the applicant -so clefives, in current Bonds issued by the Nation:.tl Housing 

Bank rnaturipg nat earlier than the date on which the dupli- Cate is due for issue and shall repay this 

3rnaunt, together with any interest which have accrued thereon in such Bank, nr in such Bonds in which 

the investment is made, to thc applicant at the Lime wh--•n a duplicate bond oihcrwiqe have been issued. 

and 16 THE GAZETTE OF INDIA : EX (ii) if any time begore the issue of tne dupii- cate bood thc 

original bond is discovered or it apogars to the office of issue fot for other reasons that the order should bc 

rescinded, the matter shall be rePerred to (ne prescribed officer for further consi- deration and in tbc 

meantimc all action on the order shall bc suspended. An or- der passed under this sub-regulation shall on 

expiry of the period of Pour years re- ferred to therein, become final unless it is in the meantime rescinded 

or other- wise modified. (2) The prescribed QffCC1' may, at anv time pri0" to the issue of a duplicate 

bond, if he finds sufficient reasons, alter or cancel any order made by him under this regulation and may 

also direct that the interval before the issue of a duplicate bond shall be extended by such period not 

exceeding four yc,nrs as he may think ft. (3) Indemnities (i) (a) when cxccutcd under sub-regulation (b)(l) 

shall be Pot twice the amount af interest involved. that is to say twice the amounl of all back interest accru- 

ed on the bond plus twice the anl- eunt of all interest to accrue due there- on during the pcriod which will 

have fo elapse before lhe issue of a duplicate bond can be made. and (b) in all other cases shall be for twice 

thc, face value of the oond plus twice thc amount of interest calculated in accor- dance with clause (a). Thc 

prescribed officer Inay direct that such indemnity bond shall bc executed by the ap- plica'lt alone or by the 

applicant and onc or two sureties appmved by him as he rnay think fit. form QP a Stock 12. Procedure 

when o bond in Certificate is lost etc. (l) Every appl'cation for the issue of a duplicate stock certificate. in 

place of a stock certifi- cate which is alleged to have bren lost. rnutilated or defaced stolen, des(royeo, 

either wholly or in par: shall be addressed to the ollice of issue and shall be accornæ panied by (a) the Post 

Office reg:stration receipt (If the letter containing the stock certificate the same was lost in fransll)ission 

by re- gistefed post (b) a copy of the police report, if •he theft was reported to (hc palicc before a 

Nlagistrate (c} an affidavit that the applicant is the legal holder oP the stQCk ,certificate and the htDCk 

certificate .ncither in his posses- ;ion nor has it been trnnsCerrcd, plcdgcd or otherwise dealt with by lijln; 

and (2) (3) (d) any portions or fragnents '.vhich may re. main of (he lost, stolen, destroyed, muti- lated or 

defaced stock certificate. The circumstances attending the loss shall be stated in the application. The 
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prescribed officer shall, if he is satisfied of the loss, theft, destruction, mutilation or defacement of the 

stock c€ltifiicate, direct the issue of e duplicate stock certificate in lieu of the original certificate 

13. Publication of list :—(2) (3) The list referred to in regulation 11 shall bc published half-yearly in thc 

Gazette of India in the months of January and July or as soon afterwards as nyay be convenient. All bonds 

in respect of which an order has been passed under regulation 11 shall be included in the first list published 

next after the passing of such order and there- after such bonds shall continue to be inclu- ded in every 

succeeding list until thc expira- fion of four years from the date of first publication. The list shall costain 

the following particu- lars regarding each bond included therein, namely, the name of' the issue, the 

nunnber of tbc bond, it3 value. the name of thc pcr- son to 'Nhom it was issued, the date from which it 

bears interest, the name of the ap- plicant for a duplicate, the ntnnber and date of the order passed by the 

prescribed offl- cer for payment of interest or issue of a duplicate. and the date of publication of the list in 

whicn the bond was first included 

14. Determination of a n»eutilated bond as a bond requiring is-Sile of duplicate .It shall be the 01)! 

Ion of prescribed 00icc1 to treat a bond which has been mutilated or defaced as a bond requiring issue o! o 

duplicate under regula- t•on 11 or n mee renewal under regulation 17 
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15. When a bond in the form, of a promissory note Inay be required to be renewed (l) A holder of a 

bond in the forni of a promissory note may be requå•ed by the office Df issue to receipt lhe same for 

renewal any oft the cases, namc]y (c) if only sR1iIiciel#t room remains on thc back of the bond for 

one furthcr endorsement or if any word is vjriftcn upon thc bond across the existing endorsement or 

endorse' if thc bond is torn or in any way damaged thc oc cro•j/ded with writin% or unfit.in opinion 

of the ollice ot issue if any endorsernent is not clear and distinct or does not indicate the payce or payees, 

as the case may be, by namc or is made other- wise than in one of the endorsement cases on the back of the 

hond•. 17 (d) if the interest on the bond has remained un- drawn for ten years or more . (e) if thc interest 

cages on the reverse of the bond have been completely filled or it the vacant printed cages on the reverse 

of bond do not correspond with the half years for which interest hag become due on the date wnc.l thc 

bond is presented for drawal of (f) if the bond having been enfaced three times for paunent of interest is 

presented for re- enfaccment, and (g) if in thc opinion of thc office of issue, title of thc person presenting 

the hond for payment- of interest is irregular or not fully proved. (2) When requisition for renewal of a 

bond has been made under sub-regulation ( 1 .N payment cf any further intevest thereon shall be reluscd 

until it is receipted for renewal and actually reuewcd, 16. Person whose title to a bond of a deceased sole 

holder may be recognised :— (1) The executors or administrators of a deceas- ed sole holder of a bond 

(whether a Hindu, Mohall.medan, Parsi or otherwise) and the issued holder of a succession certificate 

under Part X of the Indian Succession Act, 1925 (39 of 1925) in respect OF the bond shall be the only 

persons whi) may be recog- nised by the oLfice of issue (subject to any general ot special instructions of 

the pres- having any title to the cribed offcer) as bond. (2) Notwithstanding anything contained in Sec- lion 

45 Df the Indian Crntract Act, 1872 (9 of 1872), in the case of a bond issued, sold or held payable to two 

or more holders, the survivors or survivor and on the death admini- of the last survivor, his executors, 

strators, or any person who is the holder of a succ;ssion certificate in respect of such bond shall be the only 

person who may be recognised by the office of is-suc (subject to any general or special instructions of the 

prescribed officer) as having any title to the bond. (3) The offce of the issue shall not be bound to 

recognise such executors or administrators unless thev shall have obtained probate or letters of -

Administration or other legal re- presentat;on as the case may be from a competent court or omce in India, 

having effect at the place of situation of the office of issue. Provided nevertheless that in any case where 

the prescribed omcer shall in his absolute discretion think fit, it shall be Inw- ful for him to dispense with 

the production o/ probate, letters of administration or other legal upon such terms as tc indemnity or 

otherwise as he may think fit. 2124 GI 189—3 17. Receipt ror renewal etc. (I) Subject to any or special 

instructions of the presccibed offcer, the omcc of issue may, hy its order, on the application cf the 

holder:— (a) on his delivering the bond ot bonds in the (b) (c) (d) fonn of prom;csorq note or notcs and on 

his satisfying the offce of issue regard- rng the justl-ce of his claim, renew, sub- divide or consolidatß the 

note or notes provided the notc or notes has or bave been receipted in 
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Form V r, VII or VIII the cage Inav be, or convert the promissory note or promis- sory notes into a stock 

certificate or Flock certificates povided the promisqory note or notcs has or have been en- dot•se-l as 

follows . "Pay to thc National Housing Bank", ot renew, sub-divide or consolidat a stock eertlflcate or 

stDCk certificates provided the stock certificate or stock certificates has or have becn receipted in Form 

IX, X or XI as the case may be, or convert the stock certificate or stock cer- tilleateg into promissory note 

or promts- sory noto provided thc stock certificatc or stock certif.cotes has or have been re- eetpted in 

Form XJI, or (e) convert the bonds of one serics into those (2) ot another provided (i) inter series 

conversion is permissible and (il) the conditions governing such conver- Sion are complied with. The of 

issue nray, under the orders of prescribed officer, require the arvlicant for renewal, sub-division or 

consolidation OF a sub-regulation (1) exe- bond under the cute in idemnity in Form XIII with one or more 

sureties approved by him 

18. Renewal of bond in cast of dispute as to dispute ms to the title to a bond Where there iR in 

respect of which an application for renewal has been made, the prescribed officer may:—(a) (b) 

where any party to the dispute has obtain- cd a final decision From a court of compe- tent jurisdicfion 

declarina him to be entitl- cd 'o such bond, issue a renewed bond rn favour of such partv, or bond until 

such a deci- refuse to renew the Sion Itas been obtained. [PART II—SEC. 3 (ii)l 18 Explanation Bonds of. 

THE GAZETTE OF INDIA : EXTRAORDINARY For the purpose of this regulation, the expression final 

decision means a decision which is not appeal- able or a decision which is appealable but against which no 

appeal has been {led within the period of limitation allowed by law 

19. Liability in r:spect of bond renewed etc.When a duplicate tond has been issued under re- gulation 11 

or a renewed bond has been issued or a new bond has heen issued upon sub-division or conso- lidation 

under regulation 17, in favour of a person, the bond so issued shall be deemed to constitute a new contract 

between the National Housing Bank and such person and all pcrsons deriving title thereafter through him. 

20u Discharge The National Housing Bank shall be discharged from all liability in respect of the bond or 

bonds paid on maturity or in place of which a duplicate, re- newed, sub-divided or consolidated bond or 

bonds has or have been issued (a) in the case of payment, after the lapse of four years from the. date on 

which payment was due, (b) in the case of a duplicate bond after the lapse of four years from the da'e of 

the publication under regulation 13 of the list in which the bond is first mentioned, or from the date of 

payment of interest on the cri- ginal bond, whichever date is later (c) in the case of a renewed bond or of a 

new bond issued upon sub-divi.sion or consoli- dation after the lapse of' forfi years fron-„ the date of issue 

thereof 
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21. Discharge in respect of interest Save as otherwise expressly provided in the terms of the bond, no 

person shall be entitled to claim inte- rest on any such bond in .respect of any period which has elapsed 

after the earliest date on which demand could have been made for the payment of the amount due on such 

bond, 22. Discharge of a Bond : (a) When a Bond held in the form of promis- sory note or Stock 

Certificate becomes due for payment of principal, it shall be presen- ted at the offce of the National 

Housing Bank at which interest thereon is payable or at the omce of issue duly signed by the holder on its 

reverse ; (b) When a Bond in the form of an entry in the account becomes due for payment of principal, a 

duly signed receipt in 
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Form XIV shall be furnished by the holder to the Offce of Issue. THE SCHEDULE FORM 1 [See 

Regulation 3(3)] FORM OF TRANSFER .. .do hercby assign and transfer my/our intercst or share in (he 

inscrib€d stock lhe ... per cent. National Housing Bank amounting to Rs being the amount/a portion of the 

stock certificate Rs... . .. .........as specificd on (hc face of this instrtrné, m - ogt- {her with the accrued 

interest the: l'fon unto.... .... .. . his/her/their executors, administrators Or assigns, and I} We.... ... do freely 

accept the above stock certificate trarz#e extent it has been tyansftrl(d to mt/us. 1/We@........ . . ..... 

...hereby request that on my/our@being register€d 3s Ihe holder(s) of certificate her€by transftned (o 

mt/us, the afor€sz •c stock certificate(s) to the extent it has been to : LAS @ may be renewed in my/our (s) 

convcrt€d in my/our name(s) converted in my/our name(s)@. . hereby request that on the above 

transferee(s) beingregist€red as lh€ @ of the stock certificate h€reby transf€n€d (c him/th€m @ ; lhe 

aforesaid stock certificate to lhe k,xt€nt it has not bt€n gans- ferred to him/them@ may be 1 en€w€d in 

my/our As witness our hand the..... of.. day ... .......One thouqand nine hundfd a Signed by the above-

named transferor in the presence Signed by the abo ve named transferee in the presence (Trancferor) 

Address... .. .. Address.. . , ..... @Omit the alternative which does; not apply. ** This paragraph to be used 

only wh€na portion ofa stock certificate is transftrred. *Signature, occupation and address of Witr:tss. 

Requisition for conversion of Bond in the form of Promissory into an entry in the account with the 

National Housing 3 (ii)l FORM 11 [see Regulation 3(4)(c)] face value of Rs.... ............listed on the reve;se 

is/are 1. Bond Scrip No... ..... ..... .. ..e.......dated........... dated... ....... .. ......Seri{ s) 

2. Bond Scrip No... ................. ...dated... ..... . ...Series). dated... .... ... ..... ......Series). dated.... ..... .... . .. 

.........Series). Name : 1 
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2. Telephone 19 ..... .... .... ...Designation... ..... ... .. ... .. .... Designation... Address ... .. Bank. Date........,.o 

To : Manager, Bonds Section. National Housing Bank. Bombay. Dear Sir, .19. "National Housing Bank 

Bonds hereby declare that the National Housing Bank Bonds issued in the 
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form cf Promissory Note(s) Of the aggregate, our proptrfy and request that we may pl•, ase be allowfd to 

hold the same in the form of an entry in the account to be mainlained by the Housing} Banld in our name 

for which purpose we are surrendering IT. r(wilh {the bond scrips duly endorsed in favour of the National 

Housing Bank. The T name, designation and specimen signature (s) of the person(s), who has/have been 

authorised to operate lhe account are as per details given in the reverse. In this conn--ction, we are 

enclosing hereto deed of indemnity in your favour, duly stamped and executed on our behalf as per your 

draft. Werequestyouto kindly send to us indue course certifi- cate of holding of bonds in f01m of an 

account with the National Housing Bank * and pt iodic stat' m€nl of our holding at the addr€ss given 

above. In the meanwhile please acknowledge receipt. yours faithfully, Signature(s) of lhe egistered 

holder(s)/ his duly authori ••epresentative Name(s) of registered hold er(s); LIST OF BOND SCRIPS 

ENCLOSED HERETO Dm;ssory Note(s) in denomination(s) as stated below ...........Series). Rs.... ........ 3. 

B.•nd Scrip No... dated Aggre2ate face value of the Bond Scrips Rs... .... .. ..... ... Sp men Signa 

ture(s)........ Join"ly/Either or Supervivor. . for .. ...for . .singly/ Enclosed r (i) Bond Scrips for aggregate 

va]u.lf of Rs.... ..... (ii) Deed of Indemnity. - FORM 111 [See Rcgulation Requisition cr issue of Bond 

Scrips in lieu of the Bonds hel in the form of entry in the acount with the National Hou ing Bank. To : 

Manager, Bonds Section. Nationa Housing Bank. Bombay Dear Sir, %National Hocsing Bark Bone. We 

are forwarding herewith the certificate of holding issued by the National Housing Bank in respect of the 

Bonds held by us in he form of an entry in the account •maintairud. by the Naticnal Housing Bank. We 

request that our Bond holdings may please be converted and transferred in the form of promissory as pez 

details given on the reversc. We request that Bond Scrips in this rcgard may please be forwarded to us by 

rcgist€l ed post at cur add given above alongwith the fresh certificate of holding in resp€ct of the balance 

amount of the Bonds ihat are , continucd Io be held in the form of an entry in the account maintained by 

the National Housing Bank. In the meanwhile please acknowl(dg€ rcc( ipt. Yours faithfully, Signature(s) 

of the Registered holder(s) or his duly awhoristd representative. Name (s) of the Registered holder(s) 

Details of promissory not«s required . Certificate of Holding No . . C.•rtificate of Holding No... ......„. 3. 

Ct-rtificate Of Holding No.... ...e... . , . .. ........Rs.................. . Aggregate face value of Bonds Rs... .. .... ..... 

...of which, please arrange to issue Bonds Scr ips in denominations 20 of ..... ..... THE GAZETTE OF 

INDIA : EXTRAORDINARY [PART II—SEC. 3 (ii)] as stated below . Denominations (1) Rs. I 

,OOOeach x (2) Rs. 10,000 x Number Aggr:gate facc value Rs. Rs. with interest payable by the Natic,r.al 

Hoe.qir.g Bank,.. Signature of the hol er/c•.uly authorisec. representative. of (Name of holder), FORM VII 

Form of endrorsement of sub-j.ivisior. of a .. ....e.......Scrips of the aggregate Face Value of Rs... ..... .. We 

request that the balance amount of the Bonds may continue Io be held in ihe form of 2 n entry in the 

account maintained by the National Housing Bank. FORM rv [See Regulation Form of tra nsfer of Bonds 

in the form of an entry in the account with the National Housing Bank We, ...............as the holder/s of the 

Bonds in the form of an entry in an account wilh the Natione.A Housing Bank do her€by and transfu our 

holding to the extent in the fortn of a promissory not Received in lieu hereof. proraiysory r.ous for Rs.. 

rerspc•,: tively payable to of holöcr) ..... ...... with payable by the National Bank.. Signature of the authoris 

d reoresentative ot' (Name cf hold.er) FORM [See Regulaiion. interest . .. ...being:the entire/porton of our 

Bond holding together with accl ued int€!fft theyeon ..........to and in favour • ..............do freely accept the 

transff,r Of of.... ..... ..... ..... .. we,........ .... the above Bonds to Witness our hand of. Form of endorsement 

for consoliCatiOn. of bon's in the form of promissory notzs R, in liev. hereof a new promissory note 

peyable to name. ouc this.. ..... ... (name hnlc'.er).. for Rs, . . by consoliéation . day . (Selkr) Signed by the 

above named... ... .... .... .. in the presence of.... ... ..... .... Signc:d by the above named.... .(Buyer) in the 

presence Of. . . Note : To be stamped in accordancc with Article C (c) of the Ind ian Stamp Act, 1899 (as 

amended by the local Stamp Act of the State in which it is extc.u- FORM V [See Regulation Form Of 

receipt for renewal of a bond issue form Of a stock certificate. Received in lieu hereof a renewed. stock 

certificat of the with promissory r.ote or prom äscu•y notes r.urnbcrs . . (m nn tion ing the numbers and 

amounts of the Other promi' sory notes desired to be consolidated wilh it and specifying (he wi!h it'.t€rm 

est payable by the National Housing Bank, .. Signature of the holder/duly authoriset.* representative of 

(Narne of the holl er) FORM IX [See Regulation Form of endorsement for renewal ofa stock certificate 

"Received. in lieu hereof a renewed stock certificate of the .. .. per cent National Housing Bank Bond.s...... 

in the Bank in in the nam• of.. for Rs.... ... ..... , ..... ........with interest . , per cent National Housing , far 

Rs.....ø.. Bonds. favour Of.. with i 'It •rest payable by the National Housing Bank,... Sig:utv.te of r,le regift 
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red hold,-r (ie.ly auth')rised represen- tative of (Nam2 of th) . FORM VI [See 170 Form of endorsement 

•foz• renewal ofa br än the form ofa prorlisscry note. R weive,".} in lieu htarzc•fl a rer.e.wcc: promissory 

not payable to (r:e.me cf hcslc'{ r). payable by National Housing Bank.. ... . Signature of the registerer:l 

holdcr/duly. authorised representative of (Name) of the registered holder FORM X [See Form •of 

endorsemen{ for sub-division of e stock cartificate Rcceiveo* in licu of this stock certificate.. stock 

ceriificat*ts for Rs.. ..... respectively of the.... no .. per cent National Housing Bank' Bonds with interest 

payable by the Naticnal Housing, Signature of ths registered holder ,/dub' authorised representative of 

(Name of the registered holder) FORM xr [See Regulation 17(1) of stock Form of endorsement for 

consolidation certificøtes Received in lieu of stock certificates Nos.. ... . for Rs.... respectively of the.. 

percent, National Housing Bank Bones.... , ..a stock certificate for Rs. . petcent National Bank Bonds.... 

...with intercgt peyable by the National Housing Bank.... Signature Of the regigtcrcd holdcr/Culy 

authorised teprcsenwtivc of (Nane of tle rcgi8tered holder) FORM [See Regulation Forrn Of endorsement 

for conversion Of stock eertifir.'? tes ino promissory notes Received in lieu of this certificate.... ..... ..... ..... 

promissory notes of Rs, . ... .cuch (together with n new stock certificate for the balance nmounting to .. 

with imerest payable by the Nauional H0Lsing Bank. Signature of the registered holder/duly nuthoriqcd 

rc- pesentntive of (Nane of tha registered holder)...... 301) ..... ..... hag applied oil... of. ..... . .. .. ...hereby 21 

instance of the said Housing Bpnk whoever may be a party to such guit be removed unto, tried end 

determined by Ibe said High Court in i's extzaordinary original civil jurisd 'gtion at Bombay. Whereas the 

said (nnrn•: of PriDcipal) to the said Housing Bank, for the renewal/consolidation/ sub•division of Bond(s) 

issued by the said Hovsir.E Bank mentioned in lhe schedule And whereas lhe said Hot'.9ing Bunk bay 

(M'iqc.nted and agreed to accept the said application on the said , - . . .......with two good and suff- (name 

of Principal) cier.t sureties entering into and executing tbc above written bond 8ubjecc to thc condition 

hercuncifr writttn. And whereas Lhe boundcn. . (name of Surety/Sv.ritics) Of the said.... .... (name of 

Principal) equest høs/have apreed to become surety/sureties for. , . .. (nalTE Pcincipal) and to join witb thc 

spid........ ... in executing (nam2 Of Principal) the writien bond. Now the condition of the Bond is such that 

if the above bounden.. .......,...ond.,....... (nam3 of the ...or each ot FORM xlil [See Reguletion Know all 

men by these presents son (Name of Princir» l) Resident of.... (surety No l) Resident of.... .... ..... ...... Son 

(gurety on 2) that ...and and . of.... (name of Principal) them oc th h3irs, executors, adminigtrators or 

representa• lives Or any or eith Of them shall from Lim: to time and at all limn hereafter eff-•ctually save, 

defend, keep harm.les* and indemnified the said National Housing Bank fran and against the claims and 

demands of all persons claiming to entitled to the Bond(s) issued by the said National Housll'* Bank 

rrentioned in tho schedules hereto or to any interest thereon and Of Other persons whosocvcr in respect Of 

the said Bond(s) Or the renewal thereof ot the payment of interegt thereon and from and against all 

damages, losses, charges and expenses which the gaid Housing Bank may sustain, incur or be liable to for 

or in consequence Of any such claim or demand 01 by reasOn of issue of renewed Bond(s) as acoreaaid Or 

thc payment of any interest due on the said Bond(s) or renewed Bond(s) then the written bond shall be 

void but otherwise the same shall remain in full force end effect. hereby bind ourselves and each of us, and 

each of our heirs, executors, admini8tratorg and representatives ond all of them jointly and severally to the 

National Housing Bank as es- tabli8bed under ihe National Housing Bank Act, 1987 here- inafter refured 

to as "the said National Housing Bank" for paytnent of the sum of Rs.. .. gaid National Housing Bank, its 

certain attornc ys, succes:Qr Signed presence Date . and delivered by.. (name of Principal) ..... ..... .. and 

and assjßl%. And I/cachofug the said.. and (name of surety/sureties) (Name of Principal) covcnant witb 

Thc schedule herciD referr(d to in the Amount the said National Housing Bank that if any suil shall be 

brotJ8ht touching Ibe subject matter of this obligation of tbe condition hereunder written in any court to 

the Hwb C)urL of Judicature Rombéy, Khe same, may at the, 2124G1/89 Nature and description of the 

Bond Ne..mbcr Date of issue 22 Form of discharge for the Bonds held in the form of entry in tbs accnunt 

witb th) National Housing Bank To : Manager, Bonds Section, National Housing Bank, B »mbay Dear Sir, 

. .. . Housing Bank ( Series) Bond(s). • Received the principal amount witn aocrued interest on 'he date of 

maturiry on rhe Captioned Bond(s) of the nominal face value Of (Rupees.... . -only) held in form of an 

entry in the of the National Housing THE GAZETIE OF mDIA : EXTRAORDINARY FORM Regulation 

Bank to the Credlt of.. .. .. (PART II—SEC. 3 (ii)] . .........(bond Wder). It ii certified that the nominal 

amount of fhe Bo nd (9) and Lhe accrued interest ag on the date of maturity agree with my/our books. 

Signatv.re of ube regist 3red bolder(s)/ hi8 duly authorised representative Name(s) of registered 
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holder(s)........ mace: Yours faiihfuLly, [F. No. K.S. SASTRY, Chairman (National Housing Bank) Printed 

by the Ma.nager, .Govt. Indio Preg, R.Ing New .Nhi*11Ø" and Published by the Controller PubliQtiont, 

Delhi-IIW54, 1989 


