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SMALL INDUSTRIES DEVELOPMENT BANK OF INDIA [EMPLOYEES' PROVIDENT FUNDI 

(AMENDMENT) REGULATIONS, 2004 H.O. No. 6684/H.R.D.D./Staff General (2). —In exercise of the 

powers conferred by Sub- section (l) read with clause (d) of Sub-section (2) of Section 52 of the Small 

Industries Development Bank of India Act, 1989 (39 of 1989)3 the Board of Directors of Small Industries 

Development Bank of India hereby makes the following amendments to Small Industries Development 

Bank of India [Employees' Provident Fund] Regulations, 1990, namely — l. (1) These regulations may be 

called Small Industries Development Bank of India [Employees' Provident Fund] (Amendment) 

Regulations, 2004. (2) They shall come into force on the date of publication in the Official Gazette. 5 2. In 

Small Industries Development Bank of India [Employees' Provident Fund] Regulations, 1990 (hereinafter 

referred to as the principal regulation): (1) Sub-Regulation (iii) of Regulation (2) shall be substituted 

namely :- (iii) " Chairman and Managing Director" means the Chairman and Managing Director of the 

Small Industries Bank; (2) Regulation (4) of the principal regulation shall be substituted by the following 

namely:- "(4) Administration:- The Pund shall be held by the Small Indusfries Bank and shall be 

administrated by a Committee of Administrators. The composition of the Committ.ee and nomination of 

individual members shall be decided by the Chairman and Managing Director. Without prejudice to the 

specific powers conferred on them under the various Regulations, the Administrators of the Fund shall be 

enåtled to exercise all powers and to do all acts and things on behalf of the• Fund under these 

Regulations." (3) Regulation (5) of the principal regulation shall be substituted by the following namely:- 

(4) (5) "(5) The quorum and meeting of Adminisfrators:- The presence of at least three Administrators 

shall be necessary to forrn a quorum for the transaction of business. Each Administrator shall have one 

vote and in all cases of an equal division, the chairman of the meeting shall have a casting vote." In 

Regulation (6) of the principal regulation, after the words 'or such later' date' the words ' not exceeding six 

months' shall be inserted; In Regulation (11) of the principal regulation, (a) the first paragraph beginning 

from the words 'Small Industries Banks' contribution - and ending with the words cof Regulation 9' shall 

be substituted by the following paragaph namely "(11) Small Industries Banks' contribution - Save as 

otherwise provided, in. these Regulations, the Small Indusfries Bank shall contribute every month a sum 

equal to the minimum prescribed by the Small Industries Bank for each subscriber to his account in the 

Fund, provided that no such contribution shall be made by the Small Industries Bank in respect of 

subscribers, governed by Small Industries Development Bank of India Pension Regulations, 2002, or 6 

GAZETTE OF NDIA EXTRAORDINARY (PART Ill—SEC. 41 (6) (7) (S) (9) (ii) permitted 10 subscribe 

under sub-regulation (iii) of Regulation 7 and sub-regulation (ii) of Regulation 9;" (b) the first proviso 

beginning from the words 'provided further that in the case of', and ending with the words 'temporary 

service,' shall be substituted by the following paragraph namely :- provided further that in the case of a 

temporary employee subscribing under sub-regulation (iii) of Regulation 7 who has subsequently become 

permanent employee of the Small Industries Bank and who is not governed by the Small Industries 

Deuelopmcnt Bank of India Pension Regulations, 2002, the Small Industnes Bank shall, after such 

employee is made permanent, contribute a sum equal to the minimum prescribed for such employee during 

his temporary service". In Regulation (12) Of the principal regulation, after the words 'the terms of service 

of the words 'a Chairman or Managing Director' shall be substituted by the words 'the Chairman and 
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Managifig Director or Deputy Managing Director/ Whole-time Director'; After Regulation (12) of thc 

principal regulation, a new Regulation shall be inserted, namely :- "(12A) The Administrators, shall in the 

case of the employees to whom Small Industries Development Bank of India Pension Regulations, 2002 

apply, transfer the aggregate amount of contributions made by the Small Industries Bank under these 

regulations In respect of those employees together with interest accrued thereon, to the Trust of the 

Pension Fund constituted under Small Industries Development Bank of India Pension Regulations, 2002 

for thc purpose of administration of the Pension Scheme". In Regulation 13 of the pnncipal regulation, 

after the words "provided that the rate of interest shall be", the words "equal to" shall be substituted by the 

words "not lower than", Jn Regulation 19 of the principal regulation :- (a) in second proviso in sub-

regulation (i), after the words "at any time after completion of', the words '15 years service, if the 

withdrawal is for the purpose' shall be substituted by the words 'IO years service, if the withdrawal is for 

the purpose of acquisition of a new house or new flat or 15 years service if the withdrawal is for other 

housing purposes'; (b) the proviso in sub-clause (5) in clause (b) of sub-regulation (ii), the words 

beginning from 'provided that withdrawal shall not be' and ending with the words 'sub-regulation (v) of 

Regulation 19' shåll be substituted by the following namely:- 7 (10) (11) "provided that withdrawals shall 

not be granted for acquisition of more than two houses/sites except in a case covered by sub-regulation (v) 

of Regulation In sub-regulation (iii) of Regulation 20 of $he principal regulation, after the words 'shall 

satisfy the Small Industries Bank within', the words 'a reasonable period as may be specified by the Small 

Industries Bank', shall be substituted by the words 'six months from the date of withdrawal' In Regulation 

22 of the pnncipal regulation, (a) in sub-regulation (i), after the words 'as they may think fit to impose,' the 

words 'delegate to any officer' shall be substituted by the words 'delegate to Executive Director or a Chief 

General Manager or a General Manager or a Deputy General Manager'; (b) in clause (a) of sub-regulation 

(ii), (i) after the words 'may be sanctioned by', the words 'the General Manager', shall be substituted by the 

words 'the Chief General Manager' ; (ii) after the words ' by an Executive Director , the words or 

Managing Director' shall be deleted; (?) in clause (b) of sub-regulation (ii), after the words 'may be 

sanctioned by', the words 'the General Manager', shall be substituted by the words 'the Chief General 

Manager' ; (d) in clause (c) of sub-regulation (ii), after the words 'may be sanctioned by', the words 'the 

General Manager', shall be substituted by the words 'the Chief General Manager'; (ii) after the words ' by 

an Executive Director', the words ' or Managing Director' shall be deleted; (e) clause (a) of sub-regulation 

(iii) shall be substituted by the following clause, namely Chief General Manager includes a General 

Manager and a Deputy General Manager. V. K. CHOPRA, Chairman and Managrng Director [ADVT-
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