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GAZETTE OF INDIA EXTRAORDINARY [PART 1Ill—Szc. 4) SMALL INDUSTRIES
DEVELOPMENr BANK OF INDIA (ISSUE ANI) MANAGEMENT OF BONDS) REGULATIONS,
1990 No. 314-1 CAD.BondslGeneral Regulations exercise of tl powers conferred by Section 52 of the
Indususies Development Bank of India Act, Small 1989 (39 of 1989), the Board of Directors of the Small
Industries Deve!OD1nent Bank eof India, with the previous .,rproval of the Industrial Development is tg
tnake thc follossing Recu- Bank Indi: rations, namely 1. Short ti le and applications.—(1) *t'hcsee Regu-
lations may he called the Small Industries Development Bank of India (Issue and Managenwnt of Bonds)
Regulations, 1990. (2) They Shall apply to Bonds issued and sold by the Sinall Industries Bank under
clause (a) of sub- section (1) of Section 15 of the Small Industries Deve- lopment Bank of India Act, 1989
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2. Definitions —In these Regulation;, unless there is anything repugnant in the subject or Context. (b) (c) '
the Act" means the Small Industries Deve- lopment Bank of India Act, 1989; means the Bonds issued and
sold by thc Small Industries Bank under clause f sub-section (1) of Section 15 of the Act. "Small Industries
Bank" means the Small Industries Devetopment Bank of India esta- blisl ecl under the Act: "De aced
Bond" meens a Bond which has been made il!leuiWe and rendered undeci- pheroble in mate?ial parts and
the material of a Bond are those where cart (ii) (iii) (e) (g) the number. the issue *to which it aoper- tains
and the face value of the Bond, or pavment of interest are recorded: or the endorsement or the namc of the
payee is written; or the renewal receipt or the memorandum of transfer is supplied; ' 'Form" means a form
as set out in the gqche- dule to these Rccrulationge. "1 .ost Bond" means a Bond which has netuellv been
lost and shall not mean a Bond which is in possessicn of some person ad!' rqc!v to the claimant: ¢
'Millilated IRond" means 9 Bond which hag been d'.*€troved, torn or danva.qrd in mate. rial parts thereof:
of means trit'S nn thc hooks of v.'hieh a is repiqT:rcd nr mav registered: , * "Pr.. omcerv of .tb.. mav he
auehorieed hv of Directors of the Small Industrieg Bank for the purposes of Regulations 11, 12, 13, 15, 17,
19 and 20; (j) "Stock Certificate" means Stock Certificate issued under Regulation 3
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3. Form of the Bond and the mode of transfer thereof, 1) A Bond may bc issued in the form of (a) A
proilllssory note pay,hble io, the ordet of, a certain person; or (b) Stock registered in the books of
the Sinall Industries Bank for which Stock Cerlificatcs are issued.(2) (a) A Bond issued in the form of
a promis- sary note shall be transferable by endorsement and delivery like a promissory note .payable to
order. (b) No writing on a Bond is'sucd in the form of a promissory note shall be valid for the purpose of
nego- tiation if such writing purports to transfer only a part Of the amount denominated by the, Pond. (3)
A Bond issucd in -the form of a Stock Certifi- cate and registered in the books of the Small Indus- tries
Bank shall be transferable cither wholly oi in part by e.xeeution of an instrument of transfer in
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Form V. The transferor in such 'a case khall be deemed to be the holder of the Bonds issucd in the form of
Stock to which the trancfer relates until the name of the 'transferee is registercd by the Srnnll Induc,trtes
Bank. (3A) (a) Notwithstandimz anything tn the contraty hcrcin contained, thc Small Industrieg Bunk may
at the request of thc per:on cntitlcd to the Bonds. issue Bonds in thc form of an entry in an account to be
maintaincd by the Small Industries Bank in the of the person entitled to the Bonds. (b) The Bords mity be
s0 , issued the form of an entry in the books cf accounts of the Small In- dustries Bonk either initially at
the time of subs- cription to the Bonds or by conversion Of thc Bonds issued either in the form of a
promis- sory note or Stock. (c) If a Bond has already been issued in the form of a plomissorv note, the
Bond holder desirous 'of holding it in the form of nn entry 'in on account with the Small Industries Bank
shall make requisi- tion in Form XI and surrender the Bond duly en-. dorsed in lovour of thc Small
Indi.tetrics Bank for the Bond . being held in the i'nnn of an entry in an acc.cunt i:) thc hooks of the S:nnll
Industri:s Bank. (d) If thc Bond has d in thc form of Stock Certificate. the hold, r shall transfer the Bond
in favour of the Sinall Industrie Bnnk with a that the Bond mav be held in thc form of on cntrv in an
account tn be maintained by the Small Indas. tries Bar:k in the name of the holder. holditlg Bond" ill. the
for:u of entry in tnain'ained bv , Ihe Snvlll V? count dustrie havc the P,endy: tranderccd or converted the
form of n promissorv note or a stock . by making an anplication in Forrn XII. D D D D D D D D ILI (f)
No fee chargeable for iswing Bonds in the forni of an entry in the account of Lhe books of the Snrull
Industries Bank or converting Bonds already Issued either in the form of a promissory note or Stock in the
forni of an entry in the books of the Small Industlies Bank or vice versa. (g) Bonds or held in the forni of
an entry in the of the Sinall Industries Bank slhlll be transferable by execution of an instrument of transfer
in forn) XIII The transferor in such cases shall be deerned to b the holder df the Bonds to which the
transfer relales till such time the naunc of the trans- feree is eniered in the books of the Small Industries
Bank-. (4) (a) A ond shall be issued over the signature of lhe Managing Director or in his absence by an
Exe- cutive Director and or a General Manager of the Stnall Industries Bank which may be printed, en-
graved, lithographed or impressed by such other mechanical as the Small Industries Bank may direct. (b)
A signature so printed, engraved, lithograph- ed or Otherwise impressed shall be as valid as if it had been
inscribed in the proper handwriting of the signatory himself. (5) No cndorselnent of a Bond the form of a
promissory note or no instrument of transfer in the case of a Bond in the form *of a Stock Certificatc shall
be valid; unless made by thuignature of the holder or his I duly constituted attorney or represen- tative
inscribed in the case of a Bond in the form of a promissory note on the back of the Bond itself and in the
case of a Stock Certificate on the instru- anent of transfer

4. Trust not recognised.—(1) The Small Indus- tries Bank Shull not be bound or compelled to recog- nise
in any way, even when huving notice thereof, ony trust or any right in respect of a Bond other thun an,
absol te right thereto in the holder. (2) Without prejudice to the proi'isions of sub- regulation (1), the Small
Industries Bank may, as an uct of grace end without liability to the Small In- dustries Bank record in its
books such directions by the hol<er of a Bond issued in the form of Stock for the payment of interest on,
or of the maturity value of, or the transfer of or such matters relating 10 Lhe Stock lhe Small Industries
Bank thinks fit

5. Provision' for holding Bonds issued in the form ot the Stock Certificate by trustees and office
Bond in the form of Stock Certifi- cute may be held bj: a holder of an office—(u) in Ili personal
described in the name, book' ote the Sjnall Industries Bank and in the Stock Certificatc as a trustee whether
us a trustee. of the trust specified in his appli- cation or as a trustee without . any such qualification; or (b)
by nunle of his 011lice. (2) On an made in writing to the Sinall Industli Bank in the forni required by thc
Smalt Jndu ;tries Bank the person in whose name a 2848 33 Bond stands and on surrender of ' ghe Bond,
the Smail Indus!ries Bunk may— litake. an enfry in its books describing him as a of a speedied trust or as
a trustee Without specification of any trust at'd issce a Stock CeHiGc.itc in his name described as trustee
with or without the spccilicatJ011 of the trust; as the case may be; or (b) issue a S:ock Certificate to him by
thc natne of his ollice and *make an entry in its books describing him as the holder ef the Stock by the
name of his Offce, according to the applicant's request provided— (i) the request is in conformity with the
prea yisions of sub-regulation (1) hereof; (ii) the necessary evidence required by the Small Industries Bunk
in terms of sub- regulation (7) has beeh fuFhished; and (iii) the Bond, if it is in the form of pro- missory
note, has bcen endorsed in favour of the Small Industries Bank and if in thc form of Stock Certificate, has
been receipted by the registered holder in Form (3) The Stock Certificate under , sub-regulation (1) may be
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held by ¢ the holder of the office either alone or jointly With another person or persons or with a pcrSon or
persons holding an office. (4) When the Stock is held by a person in the name of his otticc, any documents
relating to the Stock Certificate concerned may .bé executed by the person for the time being holding the
omce by the name in which thc Stock Certificate is held as if his personal name were so stated. (5) Where
any transfer deed, power of attorney or other document purporting to be executed by Stock Certificate
holder described in the books of the Small Industries Bank as ja trustee or as a hplder of an office is
produced tot the Small Industries Bank, ¢ the Small Industries Bank shall not be concerned to inquire
whether the Stogk-holder is entitled under the terms ot any trust or ocument or rules to give any such
power or to exec Ite such deed or other document and may act on th2 transfer decd. power of attorney or
document in the same manner as though the executant is a Stock Certificate holder and *whether the Stock
Certificate holder is or is not described in the trans- fer deed, power of attorney or document as a trustes nr
as a holder an oflice and whether he does *.or does not purport to execute the transfer deed, power of
attorney or document in his capacity as a trustee or as a holder of the office. (6) Nothing in these
Regulations shall, as bet- ween any trustees or office holder and the beneficia- ries. under a trust or any
document or rules, be deemed to authorise the trustees or office holders to act otherwise than in
accordance with the rules of law applying to trust the terms of the instrument -constituting the trust, .or the,
rules govcrninz the association of which the Stock Certificate holder is a holder of an office and neither the
Small Industries 34 THE GAZETTE OF INDIAD D D D D D D D D' 110111tng cr acquiring any lilte-
not y i ( QI Shull by 1 +ason only o! tlliitntained by lhe Small cat ry to any Stock Ccrlitieatc or 'Stock C.
heider or of anytiiing in any Stock Cerliticate bec with noucc any ti ust or of the liduciury character cf tiny
Stock Certificute holder cr of any iiduciary to the 1101d!nce’ of any Stock ebligat'.on Certificate. y
applicu,tion made, cr on any docutnciii purporting to be executed, in pur- suance .cf thlS Regulation by a
person as the Small Industries Bailk npy holder of oilice. require IIIC ducuon uf evidence ahat such person
is the holder for the tillie being of tlrat oltic:

6. Provisi n f01' holding of bonds issued in the noles by trustilrt: tee(s) : —(1 ) forjn tt the provisions
of sub-regula- Without ce Io Gon (1) of 4, the Sinall Industries Bank the appliéant and without .t ot may, at
thc Industries Bank, issue a Bond liability v.) tie of in the u.".1De ef a in the trustee(s) of that trust, or as
the specified trugt er case may in the personal name of the applican!, describing as a trustee, whether as u
trustee of the trt.<t in his applicétion or as a trustee without such specifications. (2) Whereo a Bond in the
form of promissory note *ands in the personal nmne Of the holder, the Small rndustries Bank may, on an
application made by him in the fortn required by the Small Industries Bank and on surrender of sugh Bond,
issue a renewed Bond ill the form of a promissory note in the manner laid down jn sub-regulation (I)
hereof provided that— (i) the evidence required by the Small Industries Bank in terms of sub-regulation
(6) { hcrecf has becn furnished; and (ii) the Bond been endorsed in favour of the Industries Bank. Slnall nd
under sub-regulation (I) may be held by a trustee of any trust either alone or jointly with another] person or
persons as trustees of that trust. (4) Where ga Iford in the form of promissory note purports to have been
endorsed by the Bond holder or here any power of attorney or as a trustee. other purporting to be executed
by the Bond holder lis produced to the Small Industries Bunk, th 11 Industries Bank shall not be con-
ccrned to enquire whether the Bond holder is cn- titled under terrns of any trust or document or rule; to
nuake eate!) endorsement or execute such or ottOiutcy er o!jler document. and may act on the endoremeni.
power of at'orney or docu- ment in Iliannt:r as though such endorser a Bond holder atul sshether the Bond
holder is 01' is not the endorspnent. of tittorney a trustee, end whether he does or does pornort to make
endorsement or execute the attorney or document in his scopacity us. a * L.x"l, 11, (5) Nothing liite.lcr a
any or rules. any (loc,linent with to act Oth'. rules of app') IIIC t. Ili (6) Beltre ac'ing any made, ill IIIC
regulation by a suonce of this person as Stnali I Bank Illay trust' e of require the production of evid'-stb.ee:
that such person is the trustee the tinte being t trust

7. Persons disqualified to be minor and no person who has t)een found by a compctent court to be of
unsound jnind shall be entitled to be a holder of Bonds.8, Payment of Interest on a Bond in the form of
a promissory note shall be paid by the Offce of Issue or any other ollice of the Small Industries Bank
specified in the Bond Prospectus subject to compliance by the holder of the Bond with such formalities as
thy Small Industries Bank may require, and on pfeschtatidn of thc Bond. (2) Interest on a Bond in the form
of Stock Cer- tificate shall be paid by issue of warrants. crossed account payee or in such other i manner as
may be decided by the Small Industries Bank. The pre- scntation of thc Slock Certificate shall not be
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required at e time of payment of interest but the payee shall ac owledge the receipt at the back of the
warrant. ( 1) Interest on a Bond held in the form of an entry in the books of thc Small Industries Bank Shal!
be paid by the Small IndUStries Bank by issue of yarrants crossed account payee or in such other manner
as may be decided by the Small Industries ¢« Bank

9. Procedure where Bond in ¢ the form of a pro- missory note is lost, etc..—(I) Every application for
the issue of a duplicate Bond ill place of a Bond which is alleged have been Lost. Stole". Deseroycd, or
Mutilated or, De'aeeq, cither wholly or in part shall be addressed to thc Office of Issue, and shall contain
the following particulars, name- (a) 'Bond No.. .... for Rs.. .of the ...pc.-c..i."l Sili.etl! tries Development
Bank uf india Bords,... ( year) (b) Last halt-year for which interest has been paid; (c) The person' to whom
such interest was paid; (d) The perse.n in whose Bond issued (if (¢) I'he circutnstances attending the Loss,
Theft, Mutilation or I)eface- ment; and (f) Whether the Loss or Theft Was reported to the police. lil. (2)
Such up (a) where t Isans lication shall be accompanied by:—¢ the Bond was lost in the course * of ils*i6ll
by registered post, the Post (b) receipt jor Ike lettec con- taining tile Bond; tile police report, if the I-oss or
01 to coiicese, If the applicant is 90t he registered holder, an aliidasit sworn before a magistrate testi- fying
that the applicant was the last legal holder of the Bond, and all documentary evidence neces.sary to trace
back the title to the registered holder; and 35 Defaced either ihuenediatgly after the pub- licauon or thc list
under Kégulation 1J or on thc expiry of such per10d as the Pres- iocd Oli,ccr may cons;der uecessury froru
the  date ul lhe publication ot the said list; (b) if o pott,un of Ilie Bond so Lost, Stolen, Lkestroycd,
Mutilated or Delaccd, suthclent lur Its Idcnlil1cat10il nas been prouuced (1) Iu pay two yeats puultcaaun
[tIC said 11>1, unu on execuuon of *an indemnity in tile tile r,ldnncr lieretna[ter prescnoca, tire amerest In
respe% Oi thc Boud so Lo»L, Stolen, Destroyed, Mutdated . or Oe- laced till the expiry ot the next pcraod
oi lour years next as hereinafter prou- dcd; ana ( Li) to issue to the applicant a duplicate Bond . in place ot
the Bond so Lost, Stolen, Destroyed, Mutilated for Defaced tour years alter the date of publication of the
said Est, provided that . (i) if the date on which the Bond-is due for D D (d) any portion or fragments
which may remain of the Lost, Nolen, Mutilated efaccd bond. or IO. Notification in Gazette Loss, Theft,
mstsuction, Mutilation or Defacement of a Bond or portion of a Bond in the torm of a promissory note
shall 'forthwitli be enotified by the applicant in three successive issues of the Gazette of India and Of the
Local oflicial Gazette, if any, of the place where the LOSS, Theft, Destruction, Mutilation or De'faccment
occudred. Such notification shall be in the following form or as nearly in such form as I'vernlit "The Small
Industries Cpvelopment of India Bond No.. of the..... per cent Bond. (vr Rs. . originally standing iLi the
name of.. ...and endorsed (o. the proprietor, by Svhom it was never endorsed to any other person Tha*$ng
been * Mutilatedil)cfuced, notice is, hereby given that pay- jnent of the above Bond arfd the interest
thereupn hag been stopped the Ollice: of issue, and that application is about to bc made or has been made
for the issue of a duplicate in favour of the proprio- tor. 'The public are cautioned against purchasing or
otherwise dealing with thc above-mcotioned Bond. ..r:.un- IYjGfying *Delet: *er is not appiicable 11.
Issue of upKcae.e Bond and taking of indem- nay *HI) After the publication of the last notifi- Icscribed in
Regulat;ott <10. the Prescribed Olfiéer it he is satisfied of thc Loss, Theft Mutilation or Defacement of the
Bond and of the justice of the claim of the applicant, c:usc the particulars of the Bond to be includcd in. a
list published under Rcgulation 13, and Ehall (a) if only a portion of the nond has been Lost. Stolen.
Destroyed. Nhltilated or I)ee if a portion thereof sufficient for its identification has bqcn produced, to pay
interest and to issue. to the applicant, on execution of an [ndetnnitv' such as hercinerter mentioned a
duplicate Bond in place of that ot which a portion has been so Lost, Stolen, Dest.roycd, Mutilated or, (11)
falls eaaliec thad the date. repayment on which the said pcriod of four years expires, the Prescribed,
Officer shall, within six weeks of thc former date, invest the principal amount due on the Bond in the Post
Ollice Savings bank, and shall repay this amount, together with any interest which may have ac- crucd
thereon in such Bank, to the applicant at the time when a duplicate Bond would otherwise have been
issued, and if at any tine before the issue of the .duplicue Boru the original Bond is d:scovercd or it
appears to the OlLicer of Issue for other reasons that thc order should be rescinded, thc matter shall be
referred to the Prescribed Odiccr for further consideration and in the meantime all aclion on the order shall
be suspended. An order passed under this sub-regulation shall, on ex- piry of thc period of four years refer-
red to therein, become final unless it is in the meantime rescined or other- wise modified. (2) -rhe
Prcscribed Ollicer may, at any time prior to the issue of a duplicate BOIid, if he finds sullicient reason,
alter or cancel any order madg by him under before the issue of a duplicate Bond shall be exten- ded by
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such period not exceeding lour years as he may think fit. (3) Indemnities (a) (i) w hen under sub-regulation
(1)(a) shall before twice thc amount of interest involved, that is to say. twice the amount of all back interest
accrued duc on the Bond plus twice the amount of an interest to accrue due thcreon during the period
which will have to elapse before D D D D D D D D D D, 36 THE GAZEITE OF INDIA th issue of a
duplicate Bond can bc made, and LX'YRAORDINARY Ill-sw. 4) (Li) in BII other cases shall be ior twice
the face value of the Bond plus twice the amount of interest calculated in accor- dance with clausc (i). (b)
the Prescribed Ollicer may direct that such indemnity shall be executed by the uppll- cant alone or by the
applicant and one ur two Isuretles approved by him as he Inay thin tit

12. Procedu e when a Bond in forni of a Stock Certificate is lost, CIC .Every application for the issue
of a duplicate Stock Cecrtilicate in place of a Stock Certificate which is alleged to have teen Lost, Stolen,
Destroyed, Mutilated or Defaced either whol- ly or in part shall be addressed to thc Olliee of Issue and
shall be acco:npanicd by (u) the Post Olliee registration receipt of the (b) (e) (d) letter containing the Stock
Cenilicate, if the su:ne was lost il'. uansmi Sion by regis- tere post; a copy of the police report, if thc Loss
or 'Theft was reported to the police; a.llidd\il sworn before a Magistrate testifying that the applicant is the
legal holder of the Stoc Certificate and that the Stock Certi- licat is neither in Ilis posses.sion nor has it
besn transferred pledged or othcrwise dealt with by him; and any B)rtiuns or fragments which may re-
nailb of the Lost, Stolen, Destroyed, Muti- luted I or Defaccd estock Certificate. (2) The cireutnstanccs
attending the loss shall be Stated in the application. (3) The Prescribed Oflicer shall, if he is statisfi:d of the
LOS9, Thelt, Destruction, Multilation or Dc- fuccment of the Stock Certificate, direct the issuc of u
duplicutg Stock Certificate in lieu of the original Certificate

13. Publication of list: (I) The list referred {o In Regulation I I shall be published half-ygarly in the
Gazette of India in the monthS oj- Janua:y and July or as soon afterwards as may be convenient.(2)
All Bonds in vespect of which an order has ecn pas cd under Regulation I I shall be included In the first
published next after the pav.,illk' of Auch order and thereafter such Bonds shall continuc to be included iti
cverv succeeding list until the cx- piration of four from thc date of first publica- cation. (3) The liq f shall
contain the folloq'ing particulars regarding cach Bond included ther&in, nan ICISL nutnc of the issue. the
nurnber of the Bond . its value. name or the to whorn it was issued. the date from which it bear interest, the
name of the ap- plicant for a duplicate, the number and date of the order passed by the Prcscrjbed Officer
for payment of interest or is uc of a duplicate, and thc date of publication of' the list in which the Bond was
first Included

14. Discrction Of the Small Industries Bank Notwithstanding anything contained in Regulations 10, 1J, 12
and 13, where the Srnall Industries Bank dccms fit, in any case, it shall bc lawful for the Small Industries
Bank in its absolute disctefion to dispense with the procedure prescribed therein regarding the issue of
duplicate: Bond and issuc duplicate Bond upon such terms as to Indemnity or otherwise, as it may deem fit

15. Eptermination of a mutilated Bond as a Bond rcquiring issw Of duplicate shall be at the option
of the Prescribed Offcer to treat a Bond which has been 'Mutilated or Defaced as a Bond requiring
issue of a duplicate under Regulation 11 or a mere renewal under Rcgulation 19.J 6. When a Bond in
the form of promissory note may bc required to 'be rcnewcd Al) A holder of a Bond in the form of a
promissory note may be required by the Ollice of Issuc to receipt the same for recncwal in any of the
following ,cascs, namely— (a) if only sullicient room remains on the back of the Bond for one further
endorsement or if any word is written upon the Bond across the existing endorsement or endorse- ments;
(b) if the mid is tom or in any way damaged or crowded with writing or unfit, in the opinion of the Offce
of Issue; (c) if 'any endorsement is not clear and dist- inct or does not indicate the payee or payees, as the
case may be, by name or is made otherwise than in one of the endor- sement cages on the back of the
Bond; (d) if the interest on the Bond has remained undrawn for ten years or moree (¢) if the interest cages
on the reverse of the Bond have been completely filled or if the vacant printed cages on the reverse of the
Bond do not corrcspond with the half-years for which interest has become duc on the date when the Bond
is presented for drawal of interest; (D if thc Bond having been enfaced three times for payment of interest
is presented for re-cnfacement; and if in the opinion of the Ollice of Issue. the title of the person presenting
the Bond for payment of Interest *is irregular or not fully provided (2) M,'hcn requisition for renewal of a
Bond has been made under sub-regulation (I) payment of any interest therean shall he tefusede until it for
rencv,al a nd actually renewed D D D D Ill. lilie to a Bond of a deceased 17. Person hole holder nn Y' lhe
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executors bond ( whether a Hindu, Mohammedan, Parsi or Wise) or IIIC holder of a succession certificate
Issued under Part X of the Indian Succession Act, in respect Of the Bond shall be 1925 (39 of 1925) Ille
only personh ho Inay be recognised by thc ("lice of Issue (subject to any general or special instructions of
Ill,e having Prescribed Ollicer) as any title to the Bond. (2) Not withstanding anytlhing contailled in scc-
tion 45 of Indian Contract Act, 1872 (9 of 1872), in the case, 011 a Bpnd issued, sold or held payable to
two or L.nore holders, the survivor or survjvors und on the of the last survivor, his executors, any person
who is the holder Df administrators, or u sucession certiii(-iilc 11) respect oi such Bund Shull the only
person who may be recognised by the Ollice of Issue (subject 10 any general or special instructions of ithe
Prescribed Oilicer) as having any title to the Bond. (3) The Olll\ce of Issue shall not be bound go re-
executors or adtninistrators unless cognise such they shall *have obtained probate or letters of ad-
ministration, as the case may be, from a competent court or otliee in India. (4) Notwithstanding anything
contained in sub- (2) and (3), Where the Prescribed regulations ( I Olliccr in his absolute discretion thinks
lit, in any cuse, it shall lasvrul for him to dispense with the letters of administration production of probate
or or other legal Ireprcsentation upon such terms as to indeninity *or 01herxvise, as he may think lit
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18. Notwithstanding anything contuined in Regulation 1 7, where a Bond is held by one or more the
sole holder or, as the cuse may be, all the holdeis together may nominatc uny or persons to whom, .in
the event of the death of the sole holder or the death Of all the holders, the amount due on the Bond may
be paid. Provided that when a Bond is held by two or nonlinee shall becorne entitled to morc pcrsons, thc
rcceiye the amount only on the death of all the holders. Provided further that nothing contained in this
Regulutiun shall allect any claim which any repre- jentutivc of a I deceased holder of a Bond may have
ugninst the neminec in respect Of any amount due on the Bond. (2) If two (nore persons are nominated
under eub.re ulation the amount due on the Bond Bhull t g distributed amongst the nominees in the manner
specified in the nomination. and in the absence of such specification, the amount shall be dlbtributcd
equally atnong ull the nominees. Provided, however. that if no nomination sub- or, if such n:unination
relates only to a part Of the antount due. the whole amount or part tlwrcot to which the nonlination does
not relate. perseons who Inay be entitled undere * (2) of Ret.!u'ation 17. 37 (3) A under sub-regulation (1)
may be Inade by Ihe sole holder or, as the case may be, ull the holders together in Forl)l X V. (4) A
1101ninalion may be made only in respect of a [jor.d which 'is held in the individual capacity and not in
any repre>entative capa- of lhe holder ci:y as the holder of an ollice or otherwise. nonunee 15 u Illinor, the
sole (5) Where all the holdyelS case nray be, {Older ur us anpoint any person (not being a together inay
recene the amount due on the Bond nnnote) during tile 11)inority of the nominee. (6) Where a Bond is held
in the name of a minor, IIIC nolliination, if any, shall be made by a person lawfully Cntillcd to act on
behalf of the minor. (7) A noll)ination may be substituted by sub- mitting an application in
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Form XV or cancelled by submitting an application in Form X VI, together the Bond, to the Small
Industries Development Bank of India. (8) A nominaliori or a substitution or a cancel- lation of a
nomination shall be registered in the books of the Small Industries Bank and the fact of registration shall
be noted on the 'Bond and, on such registration the said nomination, cancellation or substitution, as the
case Inay be, shall be deemed to be effective from the date on which it was sub- mitted. (9) (I'he rights,
which a nominee hus acquired in relation to the Bond under a nomination duly made and registered upder
this Regulation, shall not be allected by reason of the issue of a duplicate Bond and the nominee shall have
t.he same rights in relation to the duplicate Bond as he had in relation to the original Bond. renewal;
Subject 19. Receipt for to any general or special instructions of the Prescribed Ollicer, the Oflice of Issue
may, by its order, on the application o: the holder — in on his delivering the Bond or Bonds the farnl of
promissary note or notes and on his satisfying Office Of Issue re- garding the justice of his cl,aim, renew,
sub-divide or consolidate the note or notes provided thc note or notes has or have been receipted in Form 1,
11 or IlI. us the case may be; or convert the notc or notes into a Stock (b) certificate qr Stock Certificates
provided the note or notes has or have been en- dorsed as follows — "Pay to the Small Industries
Development Bank of India"; tot renew, sub-divide or consolidate a Stock (c) Certificate or , Stock
Certificates provided the Stock Certificate or Stock Certificates has or have been receipted in: Form Vr,
VII or V lil. as the case may be; or convert the Stock Certificate or Stock Certificates iNto promissory note
or notes lil paid on Inalurity or in pace of which u duplicate, renewed, sub-divided or consolidated Bond or
Bonds has or have been issued— D D D D D D D D D D D. THE GAZEIIL 01 INDIA prox thc Stock
certilicate 01' have been receipt vd has or Portn IX', or Bop,ds of one : erles (e) con rt into those: 01
another prox idcd-— (i) cenver.slon the socii eon t. er- complhced with. (2) 1 ile Issue Jilay, lite oi
P.vescribed Oliicer, require Lhe applicant tor rene- v. al, sub-div:sioa or consolidation Of a Bond under the
sub-regulat:on (1) to executive an indenmity in Form I'V with one or more surclies approved by him

20. RencBa! Bond in case of dispute as to there is a dispute as to the title to .a Bond in respect of
which an application for rene- has been made, lhe Prescribed-Oliccr rnay (a) where any party to the
dispute has ob- tained a linal decision fron) a court of conlpMt-ent jurisdiot ion declaring him to be entitled
to such Bond. issue a renenued Bond? it, favour of such party .01' (b) refuse] to renew the Bond until such
a decision has been obtained. EXPLANATION For the purposes of this Regulation, the expres- Sion '
«final decision' * a decision which is not appealable or a decision which is hppealable but against which no
appeal has been filed willlin the ! eriod of litnitution allowed by law, 21. Liabilit in respect of Bond
renewed, etc . When a duplicate Bond has been issued under Re- gulation 11 or a renewed Bond has been
issued or a new Bond has been issued upon sub-division or eonsolidation under Regulation 19. in favour of
a person, the Bond so issued shall be deemed to con- etilute a new contract between the Industries Bank
and such person and all persons deriving title thereafter through him

22. Discharge The small ndustries Bank shall be discharged from all liabil/ly in respect of the Bond
or Bonds (a) (b) (c) in the case of payment, after the lapse of four years from the date on which pay-
Lit!e; in thc case of u duplicule Bond after the lapse ot four years front the dude of the publication
under Reg dation 13 of thc list which the Bond is first mentioned, or from the date of the payment of
interest on the orig;nal I).ond. relerrcd to ill Rc gulation 11 W'hichever date is later; in the case of a
renewed Bond or of a new Bond issued upon sub-division or con- soliduuon aitcr the lapec o:' tour ye,'l3
from the date of issue thereof

23. Discharge in respect of intercst as Olhcrwise expressiy provided in ille teaenlG the Bond, no
person shall be entiilcut io claitu interev on any such Bond in reopeei any period which has elapsed
after the ,earli't t date en chich could have been inade {or ! '.iYjnct:t of tirt ujnount due on such Bond

24. Disgharge of a Bond When a Bond held in the form of promissory note or Stock Certificate becomes
due for payment or principal, it shall be presented at the offce of the Small Industries Bank at which
interest thereon is payable or at the Oflice of duly signed by the to its reverse; (b) When a Bond in the of
an entry in the account becomes due for payment pr:ncipal, a duty signcd receipt in Forni XIV shall
furnis\icd I ' Ihe ho!der the Ollice of Issue
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25. Exercise of Powers on of the SJ7j:1l Industries Bunk:—The powers', ty t: .e Small Industrieus Bank
under Regtt!aqons 4(2). 5(2), 5(7), 6(6) and 8(1) Inay be exercised on behalf the Sinall Indu ,arigs think by
lhe Managing Dicre. tor and in h; i absence hy an Executive Dirccf.or andiOt a General Manager of the
S'nall Induslrl.,,»; Dank. THE. SCHEDULE
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FORM I Regulation 19 (1) Form oi endorsejnent ror renewal of a Bond in the form of a Promissory Note
Received lieu hereof, a renewed Note Payable to (name of holder) the stna)l Bank of India, (place)
Signature or duly authorised represens.ati'.e Of (nalnc ot' A'i.)lder) FORM 11 Form of endorsenwnt for
sub-division or a Bond in lhe form of a Promissory Nete i;eet'. Reeeised iii Notes for Rs payable (o. the
S:nall Jicu hereof ( nanc of 110 1«.lec) Bank India, duls (ill AC'".*) 11l or N')tes Notc Note Payable to (natue
Of holder) No.(s).. 39 . (rnentioning Ihe nwnbcr(s) and with interest payable by the Sinall 1). .Si',.1 it'.1: v:-
N sired to b: with il :tnd specifying the India, (place) hold.er. li.ily representative or D D FOR by prnents
that we So:) 01' a nd or. and (naine of principal) . . Resident of . son (Surety No I) Resident of.. . . Son
of..... . hereby bind ourselves and each or OuC oe.tte :rs, ad!ninistrators and representatives and all of them
jointly and serverally to thc Small 'Itie; 1) 1 1k or India as established under the Small Industries
Development Bank Of India Act, 1989 (hereinafter c.ill-».I SAI Industries Bank") for payment or the sum
or Rs. . to the suid Ill Ok. iG certain attorneys, successors and assigns. AND ot' us the said (name of
Principal and Name of Surety!Sureties) . . hereby covenant with the said Small Industries Bank that if any
suit shah be brought ¢ to J :'iing of thii obligation or the condition hereunder written in any Court
subordinate to the High Court of Jujiea:uce at the same may, al the instance of th said Small Industries
Bank', whoever may be a party to such suit by re noved unto, tried and determined by any of the! said
High Courts 1O its extraordinary original civil .iuri.;dietion at i.".v:iknow/ Bombay. TIIF. said (name of
Principal) has applie.l to the said Satill Industries Bank. ror the renewal/consolidation/sub-division of
Bond(s) issued by the said Sinall In lustriee; B.tn!. m-*ntioned in the schedule hereto. ANI) W IIE".E XS
the sqid Stnall Industries Bank has consented and agreed to accept the said application on the said. . with
two good and sulhcient sureties entering into and executing the above (name or i)rincipal) written Bond to
the condition hereunder written ANI) NVI\ S the above bounden at the surety;sureties for. said bond
(name of Surety/Sureties) (name of Principal) ( nanle or Principal) (name or Principal) an .1 til.' Inion or
the above written bond is sueh that if the above bounden. (nalne of Principal) .or each or thetn or their
heirs, executors, adtninistrators or ( name of Surety/Sureties) or or shall fro-n tiny.' to time and at all times
hereafter elreetually save, defend, keep harmless and iiid: n (h: SAiJ Small Industries Bank from and
against the claims and demands all persons claiming to be entitled to the issued by the said Small
Industries Bank mentioned in the schedules hereto or to any , interest thereon and of oth:r p-ersons in
respect of the s lid Bond(s) or the renewal thereof or the paytnent or interest thereon and from and ull -
losse;, cmts, charges and expenses whicli the said Small Industries Bank may sustain, incur or be liablc to
for or .I'l-ence or any elaicn or denund or by reason of the issue of renewed Bond(s) as aforcsatd or the
payment or any . on the said Bond(s) or Bond(s) then the above written bond shall be void but otherwise
the sanie by (nank or Principal) 40 the prean,v Date THE GAZEITE OF INDIA : EXTRAORDINARY
and or. Schedule herein rereneed to [PART I1l—SEC. Nature and description of the Bond FORM V l.s,v
Regulation Fortn of Transrec Number Date of [ssue Amount hsereby ( of holder(s)) Illy our p.er c.ent Il
Rs.. on the f 1. in he in.sccil'-+d Stock of the. Ili lagt'ies Uank of India Bondi, (year) b:ing the amount/a
portion of the Stock for Rs.. 1') tog.'th:r with the.* accrued interest thereon unto assign and amounting to us
h is/her,/their ad.ninistrators or assign$. and I/ We, (name of transferee(s)) (name of holder(s)) do frv*ly
accept the above Sto:k transferred to the extent it has b:en tqnsferred to me/us. I,'WC (name of
transferee(s)) . hereby request that on my/our being registered as lhe of the Stock h:reby transferred to
m:/us the aforesaid Stock Certificate to the 'extent it has been D transferred to Ine uy m xy b: ren:wed in
my/our conver:ed in my/our name(s) D . ...one D *1;'We (name Of holder(s)) heréby request that on the
above b:ing as the or th: Sco-+k lureby transferred to the aforesaid Stock Certificate to extent it has
transferred to him/them liny be renewed in my/our name(s). the As the thoui'jnd nine hun.1C$J an J:
Address ( Tra nsfcree) Address .day of .sign:J by th: above narn:J transferor in the presence or (Transferor)
Signed by ab transferee in the presenc: of is to [" Olly a pjrtioa of a certiliute is transferred. * *Signlture,
and akldre$S Of witness. FORM VI (See Regulation Form of enddcseln:nt ror renewal or Stock Certifieate
Received in liée.i liereof a renewed Stoe<k Certificate of the n or India Boa], (year) Iti the..... . name Of p
wable b/ the S n 1! In nnt U Ink of India, FORM VII [See Regulation F jrm of (or sub-division of a Stock
Certificate . per cent Small . . for (place) Rs.... . with intergst holder/ Signature Of the registered duly
authorised representative (natue of registered holder) Received in lieu or this Stock Certificate No...
Chtilicates ror Rs. Sm.1l Industries Bank or India B Small Industries Bank or India, rc;pectively or the
(year) (place) « .,Stock ....per cent . with interest payable by the Signature of the gistered holder/ duly a
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utl1Arised repres- ntative (name registered holder) 41 FORM Vill [See Regulation Form of endorsement
foc consolidation Of Stock Certificates ..for Rs. (YOIC) . per c.cnt ......of thc D D in lieu of Stock of the a
for Rs. STJIt Industries D:velopment Bink of India Industries Developrnt Bank of India. FORM IX
Regulation . .pec Small Industrio Dcvelepment Bank of India Bonds.... » « Bonds. O'cat s ) (placc) . with
intetest payable by tyu.e Signatucv ot the registeccd holdcr/ duly authorised rcprc *Illative Form Of
endot*tnent for coovgt>ion of Stock Certificates into Notes (nanue of registered hc.Jder) .ee.ch together
with a new Stock with interest in Lieu of this Stock Certificato Notes Of Rs. Certificate for balance
amounting to b the Small Industries Development Bank Of India, FORM X F of for reruwal of a Bond
issued in the form or Stock Certificate Receiv:d in lieu a Certificate Of (placc) Signature of registered
holder/ duly reprey.entative (name oi registered holder) per cent Small Irulujtrigj mak of Itklia B)nds,...... .
.forRs. ........ with interest payabtc by the (place) Small Industries [>vclopment Bank of ladia, . FORM X1
Ise, RegulatiOL Requisition foc convention of Bond Bank Manager, S:ction, (Signatucc of registcred
holder) in tho form or Promissory Notc into an entry in thc account With thc Smalt Indutrieg Date.... Smu
Iculuitries mvetoprnent Bank Of India, Bombay/Luck no w. Sir, . . . % Srn.lll Industries Development
Bank of India Bonds.... Series) Wo h.%reby thu th' Sman lad ustrics Development Bank of India Bonds
issued in ttk foem of Noce(s) or the aggregate face value of Rs.. . listed on the reverse JS/ace rout property
request that wo may allow»d t) hold the same in the form of an entry in tho azount to be maintained by the
Srnall Industrie Bank ine our rot whi:h parp)E wo °to succendocing the Ntovant boxi scrips duty endornl in
fayour of Smau Industrks B L'lk. Th' dniJnltioa signature(s) of the parson(s), Who has/heve been authorled
to the account are as pet details given on the In this onnoction, we are encl)sing hereto dxd Of irulcrnnity
in your favour. duly stamped *nd executed on our behalf as per your draft. W.' pu to kindly send to us in
duo course of holding ot in form of ao accOuot with tho Smau ttxiu3trios Bank and periodic statergnt of
our holding at thc address givsn above. *In th.ysnuanwhilo please acknowlcdgo receipt. Yours taithfuUy,
Sigruture(s) of tre ot his duly authorlEd Epmentativo Naru(s) of registered 2u8 GI/91—6 42 3. THE
GAZEITE OF INDIA :E.VVRAORDINARY I-IS roF BOND SCRIPS ENCL.OSEI) IU.RL.ro N Dtc(s) in
denotnination(s) as stated b,low [PART IllI-SEC. .for Rs.. Bond N). Bond S:rt+ N). Bond S rip N).
Signuure(S) B Surii)' ..dated Series). dated . series). S'.eries) Singly/Jointly,/Eithcr or Survivor I>signation
Designation Name. J 2. Address Tglophone * Eacbsod (i) B agg.*gga!,: value of Rs. (ii) Deed of
Indemnity. FORM xtt Regulation D R quisiti* n oc B scrip, in lieu of th.e B 0.)ds in tIr e of entry in the
account with thc Small rnduytcicx Bank To Manager, Bond' Section , Snxll.Iruluettios Bank of India. Doar
Sir, Siu Ill ries Development Dank or rndia Bond. . .%ies) W. are [Orwarding herewith the cectilicate of
holding issued by the Small Industries Developtlknt bank Of India in Of tha Bonds held by us in form of
an *.ntry in account maintained by tho Small Industries Developmont Bank Of India. W' requeSI Thu ouc
Bond h 'Idi.'1*S ty pleawe 1k' cnnvgried and transferrcd in the form or note(s), a. per decails given on the
rvevecse. Wo requnt that B)'ld S.ecip; in this regard may please be rnrwarded to us by registered post at
our. address given above. alongwith fresh holding in respect of thc balangc nmount of the Bonds thut are
continued to bc held in thc form of an entry in tlus It rmintaincd by lhe Small Industries Development
Bank of India. In the: meanwhil.) pleae acknowledge receipt. ftq 2. Crtilic'ilce of Ilolding Nj. Certificate ot
Holding No.... ... c... or Holding NO.. Aggregate face ot Bond' . Series) .Series) . Scries) Yours faithtulb'.
Signature(s) of registervd his duly of tho registered holder(s) Details of axisiting cartincateg Of holding of
promissory notes. dated .dated denominations as stated below : Denominations (1) Rs. jitooo each x (2) Rs.
ji0.000 each x ero:al. . ..dated ot wnich. Number please arrange to issu.E Scrips in Aggregate face value or
The aggregate Faec ValLE of Rs. Wo request that balance 9mount of thc Bonds may continue to be in tho
form of an ento' in tho accouN liilio- tairued by the' Strutt Indugries Development Dank India. D D 4]
FORM Regulation 43 For transfi-or of Bonds in the fortn of an ct:try in tlu: account wilh the LBlustril3
Bank we, , as I(s) or the Bonds in IIIC [orm Of an entry in an awount with the Ill Industries [kevcloptnent
Dank of India do hereby assign and transfer ovr holding to thc extent or Rs. being the entire,'p€ ction of
ouc Bond holding togcther accrued thereon upto. favour of we, '.eur hand this, Signed by Chu above
namcql in the pre ence of, Signed by above natncd in the presence Of do freely ucce pt the ot the our name
day Of (B u.veto . to and in Local Skamp Note o: To be statnvu.l in accordance with Article 02(c) or the
Indian Stamp Act. 189) anjendcd by Aci of the State in which it is FORM [See Regulation Form of
discharge for the Bonds held in the or entry in the account witli the Sennll In.Justrieq Bank Manager,
Bonds Section, Small Induslries Development Bank Of India, Bombay/Lucknow. Dear Sir, Srnall
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Industries Developnwnt Bank of India Bond(s). . Series) Received the principal amount with accrued
interest on the date of maturity on lhe Captioned Bond(s) of the nominal value Of Rs. ......... (Rupecs in the
book* of the Small Industries Development Bank of India to the credit of . .only) held in form of an entry
.(bond bolder). It is certified that thc nominal amount of thc Bond(s) and the accrued interest as on date of

maturity agree with my/our books. Yours faithfully, Signature(s) of the registered his duly authorised

reprceentative Name(s) Of registered holder(s), Date : Place : FORM XV [See Regulation 181 1. 1/Wc,
Form of nomination—substitution of nomination (Name(s) of the holder(s)) nominate the following to
whom, in thc event of my/our!minor holder's death. the amoum due on the Bonds specified below may bc
paid: 2
3. Name 1

2. Distinctive Address BONDS Daw or Issue NOMINEE(S) Date Of Birth (if the nominee is a minor)
2.-A' Ebe nominee(s) at No.(') minor(s), I appoint Shri/Smt./Kurnarie (Name and Full address) Face valug
Percentage of amount payable (@ . above is/are as the paswa to receive the amount due thereon in the event
Of my/our/minor bolder's death during the minority of such nominee(s). 44 THE GAZETTE OF INDIA :
EXTRAORDINARY 3. * *This nomination is in or the nomination dated. us and registered in the books or
(he Small Development Dunk or India on which shall stand cancelled on registration of thu oomination.
Signatures apd address of witnesses . [PART Il1I-SF.C. .11 ..,......madg hy me/ ¢ * Of thc holder) 2. Place
Date Indicate in this collh.eun the p:reentage of total amount payable to each nonlin«, Strike out tins
paragraph when the nomination is not in favour of a minor. Strike out this paragraph when the nomination
is not in substitution of one alrcady rnade. If a Boad is held in the n am: ot* minor, the nomination should
b: Aigned by a person lawfully entitbd to act on behalf of thc minor. r:0RM xvg [See Regulation 1/We.
tion dated Form of cancellation or nomination [Name(s) of the holder(s)) .do hereby canccl the nomina- .
.made by in respgct of the Bonds specified below and registered on. sr. No. 2

3. Place Datc Description Nu:nbcr Date of Issue Value '(Signature of the bolder) (Name Of the
holdcr) Signatures and address of witnessess 2.If the Bou is h:ld in the ora minor, the cancellation of
nomination should be lawfully entitled to act on behalf of the minor. (R. S. AGRAWAL,) Managing
Director. FOOT NOTE : Certified that Industrial Development Bank of India have given approval to Small
Development Bank of India (Issue and Maaagem:nt of Bonds) Regulations, 1990 vido tboir letter dt. June
21, 1990. Manager (Legal) Printed by thg Manager, qqvt. Of India Preq. Nqv. and Publi8hcd by the
CmtroUet of. 1991
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