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81 82 ur 3<t.r 0 0 (iii) (iv) auT (iii) 0 0 na•r az..n argt?ff t, aur Put 1 83 THE CAZEI"IE OF INDIA 

EXTRAORDINARY (iqt) t, 3M (iqt) fit (M) fir (ivt) t fir (tat) (VI) t, ar vgwr 3ttr t tl fir (tat) q, t t * «rrttt 

.m (Qh•å) VI (ill) 3M (M) 0 't 0 • 86 88 89 90 3(i)] (iv) OT 30.r ur 0 O Q*iqT, a•rhr matr tf O, O 37 fir tl j 

qrrr (iii) O Ü 0 a•ta avr I 311..fi7. (iv) t zrr 20 0 o atr m.t17 ft•r av *zrr 98 91 THE GAZETTE OF INDIA 

EXTRAORDINARY (vi) ga•$qi, t, qa•r, t, .yqa•r gay, .. 20. ........ 1942 (2) 2013 t; 3-Fuzrr 37 (1) zræztr 

tram 2. 3Fzr fae-t 4. t, G-a*r t, asr THE GAZET_CE OF INDIA: EXTRAORDINARY 5. (*R) 38 t, (ii) 

n•arzr, (*WT) 103 m...«ar 3i« tar t •r t ur abr t. tar t 9. arar tl (it) 3K (iii) (iv) art 103 101 10. &ITI 11. t ur 

13.(i) zw ur t, Ra•rq at 3Ta•r t (ii) 3iRH 14. t qtRr t t qQ?-t- a-aa OT 15. 108 16. aiT '1M1 IHE GAZETTE 

OF INDIA : EXTRAORDINARY 17. qv#r ar eyrqr •r a•rül 18. (i) avi t tar tl 01) .3ür 3-TN 19. (i) 20. (i) 

.3TFZNT Kat (ii) ur 21. t, ur (tar t t, 103 22. (i) Gr (ii) Oar t 3ia« at tar t 23. (i) R-etr .31* (ii) 37 24. i) (ii) 

at tar t t, qiq Oar t .3ßZR-T 25 i) (ii) 3+ aaT q•rq 26. at ai-$ a•ra gar zrr 27. av qr 37 zrr t, THE GAZETTE 

OF INDIA: EXTRAORDINARY 28. 31@i5rtr, g•iü$, (ii) 29. •T t qr alar 3&rå t 30. (i) fi, ait 3TGT qa•r, t, 

2013 1 i. 1. 11 1 2 GAZETTE DF INDIA : EXTRAORDINARY 2013 t; (2) 3F«r t, 37 3ic (M i 3iQT (tT() 

37 Wr (Our) era' •r 3iavr (Y) Nar; 3iQå (m) 3M (Q)QT) fir, (Our) t 38 [PART IP-SC 3 3(i)] 3i-qT e.rr@zå 

3iT * qzåq OITI (iii) 3iQr (Oq•) t, 0 o atr tR atr t a•qr t arar t 3ß.t7 (iv) (2) 3fiz (3) 3•qitx RINar 3M t, a•qT 

(QkR) altar ur 3iQT (OZR), zw t, 3iQr (QQ') 3Qta (Q)ZR) .31•raz (iv) 40 g•zi7T ur 38 «•rzr tr tl 107 6 7 8 

9 OF INDIA : EXTRAORDINARY (v) 40 3qvrq•r (6) (Qu•å) (iii) 3iQT (Qut) O 0 (i•qT) t 31NQT t] 48 

3<C.å ur 76, naff.Ä7 (OQT) 3M (frat) (iv) an.rr« (*qa•) 37 Oat (åQT) (QQT) (Q)QT) QRT 3#ezr« t, 
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7TQ3TT 3iü (&RT) 55 t 3iQT o 0 (iii) [Put 10 11 12 •r 2zr (tQf) 3iT (tqq•) b, 37 3iQT (040 (W) (Qu•r) Tr 

RFaR (tat) 0 gi 0 aaur t. ai7T a•rå, 3K (tux) (iv) 3iQå o Ft O (iQT) Hr 3ia«r (v) 3M (Q)QT) e.u« t 37 (tzrt) 

ur q&rr (iii) 0 0 38 t, 3TQ7TT tl 13 14 15 16 17 THE GAZErrE OF INDIA : EXTRAORDINARY (iv) (t t, 

3ß.fi7 sc, (tat) 37 3M (OQT) tl (imf) ur alr qr) 3i?å (QQ*) .3n•ä•« 3iqr (Ä (v) 3m 3TIF QTå qr, a•qT (vi) 

ur auT av m--är 3iQT (QkR) 0 0 (iii) tlå 3ra1.& Q, (iv) ait (iii) 3i2T 0 O 11-.uz 3(i)] 111 18 19 20 3-T2ßT 

ur Ü t 38*r a•rcaw altRM t Riva* 318r t, (iv) i, $7 3giv, aazrm, 37 3M 3TRR aa•vr 08) (tot) hor (iii) (tar) 0 

ei O 3ia•ftü •r (iv) 38 3i?r (tQ() 58 0 8i o (at) 3i?T 3ftr t, *aor, 31QT 112 21 22 23 24 GAZETTE OF 

INDIA : EXTRAORDINARY (v) 3M (Oqå) (v) 56 (1) (Y) .iazvr (tot) 91 marc o (t o (iii) 3« m o 3i2T (Ä 

nvr q, (iii) 0 0 3itr (QÄ) t MTV, [PART u 113 25 (3) 3ftr (Our) 3i?r 3i•awr (iv) QIT3å qr err (Ql•zrt) 

3i•afia a-ar at (iv) av t, 0 6i o asr av Qa•r, (v) æzr?a (QkR) 3iav:rr t Ra'r€M 3i?T 3•i-avr (vi) 3•qäf.r, 3i?fi 

(Qhü) aur .3i?å (Out) 3i--dR•u-r t, ur 3iavr qr, aT3k QT 3i7(0T 3iQf 0 3Fz:r «g, Oar, Ra•rzr 3ier (QkR) tar 

t a.TRa z:rv av 3iQT (QhR) 3•iafta a•qr 114 27 28 29 THE GAZETTE OF INDIA : EXTRAORDINARY 

atr a•raT 3iQr (Q)zro zrr 3@RT3å 31711 QIT (Quü) 017; (vi) 3M (QkRi) E.rea•r 3TQ7tr; (vii) 3Fzr da•rr I 

(viii) q•, (QÄqi) zrr O O fäv Äzra «•a•r t err maar t, 38 (JO 38 æia•rzr Xzrr t FT (Q) OTT qr tå 3iqr (OZR) 

_i 21T, 3-8 1942 ! 30 t 31 32 33 3(i)] 3ßa--1T3å*r 3ra•r O vi o at av t, 38 QRT, (iii) 3i?T O vi O *71Tl (iv) 

(i) ezrßa, nr (Qh:r0 t, O Vt O (QÄü) f.laufirzrt, 3i?r (Q)ZR) a•a-PT 2fr, (ii) aa 3hT 3i?T (QhR) t 3i?r (QÄ) 

$r t, (vi) .hr 3iqr (QhR) (QiZR) (vii) .3Faft8r agqft 3Nr (QkR) 3TQ71T; (viii) 3Fafttr t, t t 3i?r üf.tr 115 

[PART 34 35. THE GAZETTE OF INDIA: EXTRAORDINARY qga•r • 3i?T *atr 61 0 O atr (3) 3iQT ur 

3i?1i agr 3i?ff .3ft yiå (tat) *aft; (o) (Q)-uü) zn .3Rå (QkRT) i affra fÄQ fÄ•v t t, 3i?f (QhR) t qi- 01) ur & 

tr 3iQF av err t, O, .3-T2.ßT 3.i-Qfi (a. Of, 3ftQ,- OTT; era 3iQfi (teat) faf*rzræå "3iqr (&R)" 'tFZTF' 

"ET45 3-1RfR-a 3Fzre..1T fäQ f*QT (ii) a-qrr 118 40 THE GAZETTE OF INDIA : EXTRAORDINARY 

(iii) 3qæ.r 3ß.tM (3) 37 37 t at) (Qh:rå) R-a•vr 371717: (30 3•qüg (310 7R7ff; 3i?fr R;zrr 3TQ7rr; *71Tl 

[PART11—e, (It) m.1T 0 8i O afr (Q)zat) d, .3öæ azn (ET) fav (ii) (s) Raofizr ur 3FQ.1T av t; arr 3i?1t 

(Out) 3M (Q>RT) 119 4-1 42 43 44 45 37 t .3ftr (QhR) 3R:rav 37 t, 37 3a*T tr 31t; a•rq« 717T o gi o att 

68 70 a-uT a-rat 3qätr 3.iQfi (Q)ZRt) (v) O O atr (vi) N-•ü crztrca at aa•rzrr æß5a•r 1 (v) a•qi ati 0 6i o (vi) 

3•qäfi.ä æ1THFZr E.TRT 103 3•qätr 3-vu:ra-T., t, 0 0 THE GAZETTE OF INDIA EXIRAORDINARY 

atr t zrr .3fi.r&Q17 atr (vii) t 118 (viii) (ix) afro (ix) qrt 0 8i o 38 t, aur mrr •ara•r tl err err, (xi) (xii) 103 

[PART 50 51 52 53 54 55 56 3(i)] Qar (izrå) o o t, OTT; aur .hr (QhR) .hr 108 0 O graz•rrl qr t, .31N nat 

(vi) t qr ana 0 6i o t 31Tär Rzrr t, 3TN 3år 3i?1T (Oat) zrr QRrzi (v) 3tar at 0 6i o aå t err t ag Xzrr 121 

THE GAZETTE OF INDIA : EXTRAORDINARY (vi) (ærr [PART IPSEC. 3C 57 58 59 60 61 t, 3ß.t17 

&ara-Tfta *r t err t t 3RAT 3TQ7tr, ta-r 3TQ7tfl 105 O o a -o atr a•röff t tr a•rur t ur av R•zrr arar t FFöR--

R zw 37*r ta-r ti (vi) azr 11-«uz 3(i)] 123 62 63 64 65 i 66 equ, ezrzr 3ö&- avi 88 o vi 0 37 3ß.tf7 @gzi, 0 

6i 0 3TBÄa'r QT a•gT 3T2-ra-r qi 3•rfhüå ur t, arr a•rvafr, 3T€atr, 3FQ.rr 38 0 O (v) 149 asr± 0 6t 0 üsz:ff 

fa•zra att (vi) aqi THE GAZETTE OF INDIA : EXTRAORDINARY [PART" 67 68 69 70 71 (v) 0 vi 0 att 

(vi) 8a•zr zrr (vi) Äa-Rr (*q-ær) farr az:ra t, zrr Nv (v) 0 6i o atr aa'rfia & 3-tr (v) 0 6i O ati 125 37 3•.ra 

3X-3fÄra (v; 3-tT *atr 0 6i o atr ZIT a-ft arar 3FZ12.TT 0 6i O qlfia 7Tzrr 21Tl F,ufra Wii) t a$i * 118 77 

78 79 THE GAZETTE. OF INDIA EXTRAORDINARY (viii) 31ütr; (ix) (v) zw 3rat (Yi) Xtr 3gitr 0 6i 0 

3&Tt, 3TßÄtr qr qxa•r t ur t zrr, 3ik (vi) ai-é .3næ *r zrr 38 Ral•zr 3TQ7tr .3Fzr 127 80 81 82 83 anrrer .nr 

FIT34i?r 0 6i O ta•rr 123 gv, 0 O a•tn t, 37 QT *r 3T (vi) av t 3TQ, *JIT (vii) $T, O, 0 O 3iQfi (QI-zrå) t, 

37 (Q)uå) Z•zrr t, (Qu-qi) I m-zrr t a• (Out) (viii) «rq•a, .3fiH 3iQT (QhRi) t zrr t, fav av 3iQT (Q)uü) (ix) 

37 128 84 85 86 87 88 89 THE GAZETTE OF INDIA : EXTRAORDINARY av öffäiQT t, 3i?T (QhRT) 

(tzrå) (R, t ag t avai?r OTT, a-rur t av 3ier 3i?1t 3Fzarr (v) 3i?å (&RT) qr O Vt O FT t arr qasr qr R•err (vi) 

av ezrf*d t, 3iQr zrr .3i?r 0 6i o ö'N4iQff, .3•TN affra tr 3--aå .3..rer tl aT*TtQT On I avr ur 31±.tfGT, atr 

t, (vi) t) 3fi.Ä5R t 90 91 3(i)] a•rqr .3åv 3•æ.töT azrRt 20 0 0 at 3•1f.fi7 (vii) 3ffRa•zri üTJT, (vjii) Nv, av 

*717 (ix) z:fi t, .3iqr (Q)ZR) zrr fi, 0 o err 0, nutzr t, t zn få•ær NTZIIFTZT zrr €a•ra-Tfta 129 130 THE 

GAZETFE OF INDIA: EXTRAORDINARY qaT, ear-Ifa 6äF\-1tta . 20 . 3ter aü t, 347-zr 5 2. 2013 1 3. 

31@fizrR, 2013 t; 37 * , taff, -a•rcra a-I* ezr@d, (i) av aa•r iQsz:rr ga•rqr tl 132 THE GAZETTE OF 

INDIA : EXTRAORDINARY (YART 11—-bW. tar tl (ii) magr, 103 tram 6. ait 7. 3R..QT t zrr av t zrt 

.3ß-.Q-•T ati t qr 9. t, a-au (ii) 38 63ff err, att (iii) tat a•E5 err 3T8r ti (iv) Qa•rzr 103 ati t Rzrr t. 3ß#r 3Fzr 

a-Td Otr zrr a-åHH ür t, 3TQ7ff qta-fi t 2%', t zrr tiff-zi ur +2.fira Brü Rs-or t, tri 108 HazM 133 6T/at 134 

17. THE CiAZET1*E OF INDIA : EXTRAORDINARY qdr ar&T [PART a-rat ur 18. tar tl (ii) arzr, avi 

19, ! err *21T (ii) aé ga•r (i) 3-1FQ.rr 20. (ii) .3fia:ra-T 21. t, 3101* t aa av qva-r t t, >zra t, 3-1FZ1 135 22. 

(i) 3-LQ-T ati t 3-rtzra-T arr t, 31-qå fä-fä-ztJ* 38 ait i) a-afra (d) 34tzra-T oar t Xtr fav t, qizr sqf•e.ra t 25. 
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i) 3-NötT a•ai .watnfra Hai a-a OITI QT(T, ava gar a-ft zrr 2.TT a-u-*--a 27 av R•füa zrr 37 æ-tr å, 136 

THE GAZETTE OF INDIA : EXTRAORDINARY [PART ll—e q•rl 28. eraT zrr ay 29. qr 3gätr 3&1tr, , t 

att Üafrl 30. (i) 3fiÄa-1T (ii) zrr 37*r t, 3T@Z1tr tat, qaT, Raqu•r, t, ærra-tr avr Q, t, *71T aur n-wg 3(i)] 

[XFT. æi. 250(30 31 qN, 2014 11, [PART 11—Sæ. 138 THE GAZETIE ur . .,nORDINARY MINISTRY 

OF CORPORATE AFFAIRS NOTIFICATION New Delhi, the 1st May, 2015 GS.R. exercise of the 

powers conferred by section 31 section 4, sub-sections (5) and (6) of section 5, section 6, sub-section (1 ) 

and (2) of section 7, sub-sections (1) and (2) of section 8, clauses (a) and (b) of sub-section (1) of sectionl 

1, sub- sections (2), (3), (4) and (5) of section 12, sub-sections (3), (4) and the proviso to sub-section (5) of 

section 13, sub-section (2) of section 14, sub-section (1) of section 17, sub-sections (1) and (2) of section 

20 read with sub-sections (1) ard (2) of section 469 of the Companies Act, 2013 (18 of 2013), the Central 

Government hereby makes the foilowing amendments to the Companies (Incorporation) Rules, 2014, 

namely: (1) These rules may be calied the Companies (Incorporation) Amendment 1. Rules, 2015. (2) 

They shall come into force on the date of their publication in the Oficiäl Gazette 
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2. In the Companies (Incorporation) Rules, 2014,- (a) rule 5 shall be omitted; (b) in rule 6, in sub-

rule (1), for the words "exceeds fifty lakh rupees or average annual turnover during the relevant 

period", the words "exceeds lakh rupees and its average annual turnover during the relevant 

period" shall substituted ; (c) in rule 7, in sub-rule (I), for the words "having paid up share capital 

of my lakhs rupees or less or average annual turnover, during the relevant words "having paid up 

share capital of fifty lakhs rupees or less and annual turnover during the relevant period" shall be 

substituted; (d) after rule 7, the following rules shall be inserted; namely:- 11-uug 3(i)] •-TRü : 139 

"7A.Penalty.- If a One Person Company or any officer of such company contravenes any of the provisions 

of these rules, the One Person Company or any officer of the such Company shall be punishable.with fine 

which may extend to five thousand rupees and with a further fine which may extend to five hundred rupees 

for every day after the first offence during which such contravention continues"; (e) in rule 8, in sub-rule 

(2), in clause (b), in süb-clause (xi), in the proviso, aner the words and figures "under section 248 of the 

Act", the words, figures and brackets "or under section 560 of the Companies Act, 1956 (I of 1956)" shall 

be inserted; (f) in rule 16, in sub-rule (1), for clause (q), the following shall be substituted, namely:- "(q) 

the promoter or first director shall self attest his signature and latest photograph in 
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Form No.lNC.10" (g) after rule 35, the following rule Shail be inserted, namely: - "36. Integrated Process 

for Incorporation.-(l ) For the purpose of simplifying the filing of forms for incorporation of a company, 

the integrated process shall apply with effect from 0110512015. (2) For the purposes of sub-rule (1), the 

application for allotment of Director Identification Number upto three Directors, reservation of a name, 

incorporation of company and appointment of Directors of the proposed company shall be filed in 

Integrated Form No. INC-29,for One Person Company, private company, public company and Producer 

Company, with the Registrar within whose Jurisdiction the registered office of the company is proposed to 

be situated, along with the fee of rupees two thousand in addition to the registration fee as specified in 

Companies (Registratiön of Offices and Fees) Rules, 2014. (3) For the purposes of filing Integrated 

Incorporation form, the particulars of maximum of three directors shall be allowed to be filled in 'NC-29 

and allotment of Director Identification Number of maximum of three proposed directors shali be 

permitted in Form 'NC-29 in case of proposed directors not having approved Director Identification 

Number. (4)The promoter or applicant of the proposed company shall -propose only one name in e-form 

No. INC-29. THE GAZETTE OF INDIA : EXTRAORmNARY [PART 11—sæ (5) The promoter or 

applicant of the proposed company may prepare Memorandum of Association as per templates in Form 

INC-30 and may opt for templates of Articles of Association in Form INC-31 in accordance with the 

provisions of rule 13 for preparation of Memorandum of Association and Article of Association. (6) The 

promoter or the applicant shall sign and witness, the Memorandum of Association and Articles of 

Association in the forms downloaded from the portal of the Ministry of Corporate Affairs and scanned 

legibly and attach to e-form INC-29 in accordance with the provisions of rule 13 for preparation of 

Memorandum of Association and Alticles of Association. (7) The facility to file Integrated application for 

incorporation in Form INC-29 is available as an option to the process for separate applications for 

allotment of Director identification Number, resetvation of name and Incorporation of a company as 

provided in these rules. (8) For an application filed using the integrated process of incorporation as 

provided in this rule, the provisions of sub-clause (i) of sub-section (5) of section 4 of the Act and rule 9 of 

these rules shall not apply. (9) A company using the provisions of this rule may furnish verification of its 

registered office under sub-section (2) of section 12 of the Act by filing e-Form INC- 29 in which case the 

company shall attach along with such e-Form INC-29, any of the documents referred to in sub-rule (2) of 

rule 25. (IO) The requirement of filing é-form INC-22 may be dispensed with if, the proposed company 

maintains its registered office at the given correspondence address. (11) The Registrar within whose 

jurisdiction the registered office of the company is proposed to be situated shall process INC-29 including 

application for allotment c' Director Identification Number. t--TR•a (12) (a) Where the Registrar, on 

examining e-form INC-29, finds that it is necessary to call for further information or finds such application 

or document to be defective or incomplete jn any respect, he shall give intimation to the applicant to 

remove the defects and re-submit the e-fom within fifteen days from the date of such intimation given by 

the Registrar. (b) After the resubmission of the document, if the registrar still finds that the document is 

defective or incomplete in any respect, he shall give one more opportunity of fifteen days to remove such 

defects or deficiencies. (c) In case, the Registrar is of the opinion that the document is defective or 

incomplete in any respect after giving such two opportunities, the e-form 'NC-29 of the proposed company 

shall be rejected. (13) The Certificate of Incorporation shall be issued by the Registrar in Form No. INC-

II". (h) in Annexure, in Form No. INC-11, for the words, figures and brackets "and rule 8 of the 

Companies (Incorporation) Rules, 2014", the words, figures and brackets •and rule 18 of the Companies 

(Incorporation) Rules, 2014", shall be substituted. (i) in Annexure, (a) for Form No. INC-7, INC-IO, INC-

II and INC-22, the following form shall, •cespectiveiy be substituted, namely:- 141 RM NO. INC-7 t eo 

Section 7(1) of the Companies 2013 and pursuant eo Rule 10, 12, 24, 15 of Companies (Incorporation) 

2014J language o English o Hindi Refer Instruction kit for fillng the form. *Service Request Number 

(SRN) of Form ING-I 2. (a) Name of the cotnpany Application for Incorporation of Company (Other than 

OPC) 4. (c) Class of Company (b) Type ot Company is (e) Sub category (d) Category (f) Section 8 license 

number *(g) Is O Having share capital O Not having share capital (a) Name of ene state/Union territory in 

which the company is to be registered (b) Name of the office of the Registrar of Companies in whkh the is 

to be legistered (c) *Whether address for corræpondence will be theaddress of Registered office of the 

Company o Yes (d) ta corves\nr.dence till the registered omce of the company is established *Line Line 11 

*State/Umon •rerritory *District *Pin code ISO country code Country *Phone code) 91 - Fax *etnail ED 
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of the company k. *Ca the company (a) Authonzed capital of the company (in Rs.) (i) No. ot classes of 

equity shares Total of equity shares Total amount of equity shares (in RS') Number Of eQuity shares 

Nominal arrpunt per equity share Total amount of equity Shars u - -c:aus .1(1)} (i) No. Of classes Of 

equity shares Total number of preference shares Total ar-nount of preference shares (in Rs.) 14. Number of 

equity shares Nomlnal amount per equity share Total amount of equ*ty shares (b) Subscribed capital of the 

company (in Rs•) (i) No. ot classes or equity shares Total number of equity shares Totai amount of equity 

shares (in Rs.) Tumber or equity shares Nomina} armunt per equity share rotal arnount Df equity shares (i) 

NO. of of equity shares = Total number Of preference shares Tntai arrFour•i: of Dreference shares (in Rs.) 

Nurnber ot equity qnares Nominal amount per equity share Total angount of equity snares Deiaiis of 

num!je• oi : ne•nbers (a) Enter the •v;axirnurn number of members (b) nunlt..er of 'Ttembers excluding.pr 

oposed emptoyees (c) Nurvlber of :nernoele, ( d) of excluding proposed employee(S) Main of industrial 

activity of the company Description of the (nain division (a) Whether the proposed company Shai; be 

conducting any activities which require approval from any sectora; regulator (Like RBI in case Of NBFI 

and Banking activities) to commence such activities n yes 0 NC (b) If yes, please enter the name such 

Regulatory authority and proposed activity. Enter the number Of promoters (first subscribers to the 

Memorandurå Of Association (MOA)) Paniculars of Promoters (first subscribers to the MOA) Director 

Identi catm num ur KAUKDINAKr DIN or Income -tax perrnanent account number (Income- tax PAN) or 

passport number or corporate i&ntity number(CIN) Or foreign company registrat:ion or any other 

registratbn number Pre-Fill Vea$ Details *First Narræ Middle Name *Surname Family Name *0 Father's 

Name *Nationalit-,' O Mother's Name 0S use's name *Date Of Birth *Gender o Maie Female o 

Transgender *Place of Birth (District & State) *Occupation type 0Self Em Io ed oProfessbnal 

oHomemaker astudent cServkeman *Area Of Occupation *Educational qualification *Name of the entity 

Income tax permanent Account Number (PAN) Permanent Address/Registered address/Principal place of 

business •Line I Line 11 *State IUnion Territory *iSO Country code *Phone (With STD/ISD code) *Pin 

code Fax *email id *Whether presenta ress is same as the permanent ad ress o Yes o No Present Address 

*Line 1 une 11 City *State/Union Territory Country code Country *Pin code STD/ISD codey *Duration of 

stay at present address Months If Durathn of stay at present address is lcs than one year then address of 

residence 145 *Proof of i&ntity Proof prung•r sp•ciW meh eomp•nyt.) On three com.pani.s, *wet Name or 

Name ot tip Name of the P rorno•t.r CIN CIN ctN Number of shares subscribed Total annunt of shares 

subscribed (In Rs.) Particulars at*honsed person Name of authorised person b) c) d) o Father's Name o 

Mother's Name o Spouse's name Gender o Male o Female o Transgender Nationality f) Date of Birth 

Phone (With code) 8. 9. (a) 'Whether the Articles are entrenched or not o Yes o No (If yes, entrenched 

Articles should be annexed thereto) (b) Number of Articles to which provisions of entrenchment shall be 

Details of Atticles e.o which provisions of entrenchment shall be applicabk , ArtiCje Number Content 

Particulars of payment of stamp duty THE GAZETTE OF INDIA : EXTRAORDINARY •.ßy is "d cr 

Asn•p is paid u421 (i) paid Tn (n Rs.) alre&y paid IHC.7 ot . yes Met-norandwn associün Mchs of Tm Of 

pid Rs.) p.rmt to •bog entoss runes paper (OOVMYYW) paym•nt o' Fom INC.7 IO. AddlUonu •ppMng 

N—« Numba (TAN)" speenc PAN Area cede AO twa Ro e cod' Wormwon TAN [PAKT 11—E. Nc: of 

associaSm 1942 147 Area Source of Incorrk AO type Range cede AO Ne. Encome from 

Business/pmfession Capital Gaines u Income from other so; :rce No InconE e esiness/Profession code o 

income fmm house pmperty 11. Additional InformaEon Employer registraNon under Employee State 

Inin•nce Cypor*oa (EZC) Type cf Unit o Facw•y Exact nature Wffk/ Busirzs carried o EsbNShnpnt Sub 

category This information Es mandatorily required to be filled in case of aplicant$ dzirws of appMrw 6r 

PAN i and or TAN at the time of Incorporation of a company. This f*ility öallab/e at thc e-B& per separate 

precedwe prescribed by e-Biz portal. Attachments 3) 5) 6) 73 S) 9) 12) 12.) 3.3) 14) *Memorandum: of 

association össøc!atlon *Declaration in Form NG. INC-8 *Affidavit frun each of me subscriber to the 

ræmorandum in Form No. MNC_.9 *Proof nf resk!entla) address Signa'".uæ in Form INC-IO Proc* of 

identity Entrenched of association Copy of In-principle apjyoval granted by sectoral regulator if alreaop 

taken NOC in case there Is 4)an9e in the ptu•noters to Vemcrandum of Association) naiona'ity (in case the 

subscriber is a f«dgn national) PAN card (fn case of Indian national) copy of certificate of Incorporat!on of 

the &etgn body corporate and registered office address copv resoiutøn/consent by all the partners or board 

æsciution auth01 ;zing to subscribe to MOA Opt*ona' attachment, if any DedaraUon Attach Atbch Attach 

Attach Attad1 Attach Attach Atbch Attach Atech Atoch Attach a person named in the ardcks as a declare 
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that requIre4Nn& Convne 2013 (i.e ruiæ rnade thera.JMer in to the regEtratøn ot the cunpany and or 

Ind&nut thereto have b. conWled with. I am authorized ottM subsaldrw to of 10 THE GAZEITE OF 

INDIA : Assodatim and Art\clz Associatbn and the Erst to his F«m. It further éclated and [PmU—e I. 2. 3 

4. Whatever *ated in this form in •tt•chmme m.*, conwee to the suwt mater diis has bem or Äüd •s pz 

Mglnal recor& nulntained by the subscriNtw to he Manrandum Association. I have opa•rd all åe 

attachnmts to this Fu•m and wri6ed bese to be c*ee a/an p ce num r ] Membership nurrber n engaged to 

Ave uner "Wor in Oe cap•ctty hereby that what seabed above is to best my and be dlgte•ilv signed bv DSC 

BOX *DIN of the or DIN Itwxne tax PAN the nunaoer or Membership number of tre amp•ny seretary 

Note: Attendon Is drawn to of •edon wttz Inte••"•, of •ny false or Incorree parNad•m of •nv or •uppres•lm 

ot •nv •arct pnl•hment for fraud under *doa 447. Ateentim •Iso drawn eo and 449 provi& for for fat" •od 

rep•ctivelv. For eMe• use Mly: •Form Service request number (SRN) This is hereby Digital stgnatur• ot 

the "RM«isinø omc•r of (OONWYYYY) •Form dab (DOIMWYYYY) Form No. 'NC - 10 Form for 

verification of signature of subscribers [Pursuant to rule 16 (1) (q) of Companies (Incorporation) 

Rules,2014] Size 4'*4' (passport size) 1. Names, Father's name and address of subscribers/first directors: 2. 

Two Specimen signatures: Attestation (To be self-attested with address) Note: 1. In point no. 1 above, 

strike off whichever is not applicable 
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2. Person who is attesting should indicate his/her name, address and ID number, THE GAZETIE 

OF INDIA : EXTRAORDINARY 
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Form No.INC.II Cerüfcate of Incorporation [Pursuant to secüon (2) of section7 of tte Companies Act, 

2013 and rule 18 sWrub (13) of rub 36 of the Companies (Incorporation) Rules, 20141 I hereby certify that 

.. this ..... .... d .. ... .........(name of the company) is incorporated wothousand ... ..... .. under the C«npanies 

Act, 2013 and that company limited by shares I limited by guarantee/ unlimited company. TtE CIN of the 

company is . Given under my hand at . ..... ..... .. this . thousand , SEAL: . . . day of. Registrar of 

Companies (State) 3(i)] FORM NO. INC-22 2013 •nd 25 md 27 of 41 R<er kit for •e f*". Notice of 

situation change of situation registered office 151 or of 1. 2. 3. 4. *This Form is for o New company o 

Existing company Corporate identity number of or SRN of Form No. INC-I (b) Global location number 

(GLN) of company (a) Name of the company (b) Addæss of the registered once of ttE cornpany (c) of the 

office of existirw Registrar Cu•npanies (ROC) (d) 'Purpose of the form Change within local limits of city, 

town or village Change outside local limits of city, town or vill*, within the same ROC and state O 

Charwe in ROC within the same state O Change in state within tie jurisdiction of same ROC O Change in 

state outside the jurisdiction of existing ROC Notice is hereby given that * (a) The address of the 

registered office of the company with effect from 0 is o The date of inco oration of com n is *Address Line 

I Line 11 * City * District * State/Union Territory Country * Pin code *Phone (with STD code) 91 *email 

ID Registered office is o Owned by company o Owned by director (Not taken on tease by company) THE 

GAZETTE OF INDIA : EXTRAORDINARY o Taken on lease by company o Owned by any other 

entity/Person(Not taken on I (c) *Nanp of office of proposed ROC or new ROC (d) Full address of the 

police station under whose jurisdiction the registered offke is *Name *Address Line I . Address Line 11 

*City state/Union Territory *Pin code (e) *Particulars.of the Utility Services Bill de icti the address of the 

registered (not dder than two months) 5. (a) *SRN of Form MGT-14 (b) *SRN of Form No. INC-28 (c) 

*Date of order of the Central Government (DD/MM/W) List of se by •tuated (1) *Proof Regetz•ed OffEe 

'&ress (Cmveyance' Lease deed/Rent Agreenwtt along with the rent Xc.; (2) of the utility bills as 

træntioned above ol±r tian two (3) that the Company Is permiüed use .#ess- regbtered he Company if same 

is owned by any o&ær enuty/ Persm (not eken on lease by company); (4) *Cow «der of (5) all companies 

(spedfying aN) omce addr—, if any; (6) Ommal auchment, if any. Attach Attach Attach Attaå Attach 

Attach Declaration o A p"0-n narned in the articles as a / rnanager / Company O have been authorized by 

the Board Directors vide numba to this form and &-dare that *all he rewirenmts of The Companies Act, 

2013 and the rules made •n matter and rnatters bem cMnplkd wh. *I abo éd•re that all the informatim give' 

heNin above O to his and nothif" material has been sum—ed. It is further catified that (Small Carvany 

secreu Cost koount•nt) havil' nun-ba number *TO be •Imed bv mrm been DSC BOX number of &ecer; or 

D" ot PA manogg or æ-O or CFO; nun-ber he Cunp•ny 153 Cermcate bv pracddng profesion•l I declare 

that I have been duty eng»ed for the purpose of certificaäoti this It hereby ærtified that have gone through 

the provislons of The Companies Act, 2013 and rules thereunder for the subject mater thb form and 

matters inci&ntal thereto and I have verified the above particulars (itwluding attachrrmt(s)) frM•n the 

original recotds maintained by the company whidl is Subject of this form found diem be &ue, correct and 

conWebe and no in6rmation materLal Eo this form has been suppressed. I further certify that: 1. The said 

records have been npetiy prepared, by required omcers of the company and mainufned as per rekvant 

provlsims of The CompaniesAct, 2013 and were to be in order; 2. I have operkd all the attachments to this 

Form and have verified these to be as per requirenmts, complete legible; 3. I further declare have 

personally the registered given in at mentbned nerein above and verified that the said regst%ed omce of 

the company is fundhning for purposes Of the company. TO be digitally signed by ] DSC BOX Chartered 

accomtant (in "'We-time prætice) or Company sec.reury (in '*fide4itTE practice) Cost account*lt (n 

pradice) Wheåter associate or feBow Membership nunter Cedihcate of practhe number Assoeate Note: 

AtenBon is drawn to provisions of Sedon 448 and 449 whlch provi& punishment for false sutement I 

certificate aM punishment for false evidence respectively. For use only: •Ferm Service request number 

(SRN) Dtgltal signature Of the authorlslng officer This '-Form is hereby registered Date Of signing eForm 

fiiing date (DDIMWYYYY) OR (OO'MWYYYY) This eFom has been t*en on Ole maintairEd by the 

registrar Ot companies through dectronlc mode and on the baus of statement of correctness given by the 

filing cunpany (b) aner Form No. 'NC-28, the following forms shall be inserted, namely:- FORM 

NO..1NC-29 THE GAZEITE OF INDIA : EXTRAORDINARY Integrated Incorporation Fora (Pursuant 

to sections 4,7,12, 1S2 and 1S3 of the Companies Act, 2013 read Mth rules made thereunder o English o 

Hindi tie io*.cöon kit for Niug Oe for—. 2. 3. (a) *Stu the type of company (b) the class o Pub": o Private 
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CMnpany (c) the category of (d) *State the sub-category of company (e) *Company is ü Having share 

c.ital O havingshu•e capital (a) *Main divisim amivity Descri • n ofthe•nuin division (b) * Whdh« standard 

tenplate of of AssociMim (MoA) as J b Companies Act, 2013 is for o Ya ONO (c) (i) • Whah« üidard tat-

*e of of Associim (AOA) *escribed I Cmnpanies 2013 is cited o Yes o No (ii) Aflicles is "Mavbed o-Y— 

o No (iii) Nunbe• of Articles to which of *all be Sr. Na Artie" Short decrip&• on ot •e (i) *Capital struüu•e 

of the computy uA•orized Shue (in Rupees) sb•re —pt&l Nunb« of Axes •mourn per an Rupees) EqdW 

Toul ammant (in RLTees) Toul nbscribed sham Sabscdbed •bre ca*al Number of sMres in R N«nirnl 

unmot per stze (in Rapes) Total unmant (in Rupees) ii *Deails of nurnb« of manbers (a) Enter the 

nnximum rwmb« of manbe• (b) hximum nnber of manb«s excluüw (c) Numb« of members (d) Number of 

excluding prqmed employee(s) 11-euz 3(i)] dawe address *Line I Line 11 *City *StatUUnion Tatitmy 

*Distxict (with STD - *email ID of the cunpany (b) * Whettw the a#ess is of registered office of company 

o Yes o No (c) *Name of ibe offce of the Registrar of Companies in which the proposed company is to be 

155 *Particulars of the 'Eme (a) Proposed nune SiY1ificance of or coined word in ttæ name State the name 

of t.lE venucular languaAs) if IDed in the proposed name and meanin thereof (i) *Whöther the promoters 

are caxTYing on any Partnership firm, sole or unregistered entity in the name as applied fM If yes, 

whether busin—s of such entity shall be qcquired (ii) *Whether the proposed rwme name of any or their 

close blood relative(s) (iii) *Whether the proposed name iocll&s the name of rdative(s) (iv) *Whether 

approval frun any sectoral regulatM is required (v) Whaher the name is similar to o Exiging Indian 

Company o Foreign body o Yes 0 Yes o Yes o Yes o Yes o No o No o No [Atach the copy of No O"ection 

Certificate way of Board resolution (duly attested by a director of that company)] Provide CIN Name of 

the Com (i) *Whether the proposed name is based on a registered trademark or is subject matter of an 

application- pending for registration unat the Trade Marks Act o Yes o No (:i) the class(s) of trade mat* 

(refer the instru«ion kit for details) (Gi) *Furnish the icutars of lication and thea royal of the licant or 

owner of the trademark 

6. IT-IE GAZEITE OF INDIA: EXRAORDINARY (a) *Nunba• of fira to MOA direeors ofthe 

c«npmy Having val% DIN number of (including sutscriber cun Nd havil' yabd DIN Numba of 

individual subs«i s nun s Numba of individnnl subscrib<s) Otha thn subs«iber Numba fira subscri s 

(b) *Partiwlus of directm (OG than fir• subsmib«s) *Director Ides*ißcation *Nune *Genda of Birth 

a Qiainnan o ExecLAivedireaor o Nm-executive dire«or *Nune of the cunpany or itstiMion whose 

nominee .poimee is *enuil ID Nunber of entities in which dire«or ima•est (Need not to ma»tion if such 

endty is having CIN/FCRN/LLPN) *Registration numb' *Nune *Address Nnur of interest *First Name 

Percentage of (speci&) Mi"e Name & Sumame * s first na.nw miule name 11-<08 3(i)] *Father's surname 

*Gender 'Place of *Dne of Birth 157 *Nationaliw • Whether citizen of IMia o Yes o No 'Whether resi&nt 

in o Yes o No •Occupation type o Self Employed o Professional •o Hunermker o Student o Serviceman 

*Area If 'Others' selected' specify .Educational Qualification * o PAN o Passpon number *Designatim 

Whether o anirman o Executive Q Noa-executive director *Name of the company or institutim whose 

nuninee the appointee is •email ID Permanent Addres *Line J Line * State' Territory *ISO country code C] 

*Pin code *Phone (with STDIISD code) - •Whether B•esent residential same as permanent residential o 

Yes ONO Present address *Line I Line 11 Union Territoay *Pin code country *Phone (with - *Duration of 

stay at preent eddress Years Months If Duration of stay at present address is kss than one year then address 

of previous ræEerxe *Proof of identity Voter's identity card number Driving licetse number Aadhaar 

Number *Rsldential Proof THE GAZEITE OF INDIA EXTRAORDINARY Submit the proof of ideaöty 

•nd pmof of addras uder attachme•b. Ntmber of aities in which direenr have interst *Registratim * Name * 

Addres Natwe of intereä of 9m*oIding Otha•s (speci&) AmouM (c) *Particulars of individnl fist nun 

directors number (DIN) of Birth a Gairmm o Ex=nive d.iN#f Q Non-executive dite•aor *Natne of the 

canpny in*tMion whose nominee the appointee is ten-uil ID nod equity shar— Pref%ence åares *aru 

Mø•nber of er*ities in which direct« have intet (Need not to mention ifswh mity is Iving 

CIWFCRWLLPN) * Registraion ntmk i *Name Nature of Pnmt* abas (speci&) *First Name 11-wg 3(i)] 

Middte Nane *Sumame *Father's first name Father's middle name *Father's surname *Gender *Place of 

Birth *Date of Birth *Nationality *Whether citizen of India o Yes o No •Whaher resident in India o Yes o 

No 'Occupation type o Self Employed o P'&sional o Homemaker o SttAent o Servicenan *Area If selected, 

please •Educational Qualification * o PAN o Passport number Whether o Gaiman o Executive a 

Non.executive director *Name of.the or institution whose nmninee ttæ appointee is *ernail ID Permurnt 
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Address *Line I Line 11 •city * Yaw Union Territory *Pin code *Phone (with STD'ISD - •Whether presett 

residential address same as permanen o Ye o No Presett address •Line Linen •city 'StaW Union Territory 

*Pin code •ph0M (wiå •ouraUon of stay at "'sent a"ress years If Duration of at pruent •uress IS —s han one 

address meviws *ProM of &ltfty Proof OF EXTRAORDINARY cud numba .mving licerse numba 

Aadhaar NL8nb« S•bmit the pmof of identity pmot of address under shar— Equity shares Preference 

shares of entities in which director have iü•æt *Registratim number * Narne * A"ress Nature of intere of 

Others (speci$) ArmuN (d) *Puticulars of indiviåaal first Wbsaiba(s) (Mher dun subscriber cum dire««) 

*DirectX numb' (DIN) *Name Xhdd Equity share Preference iFirM Name Middle Name *Surnune 'FüW's 

name middle nune •Fatha's stn•mme of Bird' 'Occupäim Wpe o o PmEonai o HmnennJær o o •Aea If ple— 

* o PAN o Passport number *email ID Pennanent Address *Line I Line 11 * State/ Union Territory *ISO 

Country code Country *Pin code (with code) - •Whether preseit residential address same as perrnanent 

residential address o Yes o No Present address *Line 1 Line 11 *State/ Union Territory Country COUntry 

*Pin code *Phone (with code *Duration of stay at present address Years Months If Duration of stay at 

present address is tess than one year then address previous residence *Proof of identity rResidential Proof 

Submit the proof of identity and proof of address under attachments. Kind of shares subscribed Equity 

shares Preference shares Number of subscribed shares (e) *Particulars of non-individual first subscriber(s) 

• Ca tegory •Corporate identity number(CIN) or foreign company registration number(FCRN) or any other 

registration number •Name of the body corporate Amount of shar— subscribed Pre-Fill Registered office 

address or Principal place of business in India or Principal place of business outside India *Line I Line El 

City r State /Union Territory ISO Country code 42 Gi115—11A 162 7. THE GAZETTE OF INDIA: 

EXTRAORDINARY Country *Phone (With code) - Fax *email id particulars of the au&orised person 

*First Name Middle Name *Surname *Fathers First Name Fakher's Middle Name *Father's Sumame • 

Gender 'Income tax PAN *Place of Birth (District & State) *Occupation type *Area of Occupation 

*Educational qualification Present Address *Line I Line *State [Union Territory iSO Country code 

*Phone (With STD/ISD code) Mobile Fax *email id Kind of shares subscribed Equity shares Preference 

shares (a) *Nomination *Date of Birth *Nationality *Pin code Number of subscribed shares Amount of s 

[PART I I—SE. res subscribed do hereb nomi who shall become the member of the company in the event 

of my death or incapacity to contract. I declare that nominee is eligible for nomination within the meaning 

of Rule 3 of the Companies (Incorpontion) Rules, 2014. (b) *Particulars of the Nominee Director 

Identification number(DIN) he-Fili 1942 GV15—tæ: 163. 'First Name Middle Name Surname •Father's 

First Name Father's Middle Name • Father's Surname Gender • Incorne- tax PAN ' Place of Birth {District 

& State) • Occupation type Area of Occupation Educational qualification Permanent Address Line 11 

•Date of Birth Verify Details State /Union Territory • ISO Country code Country Phone (With code) - 

MobiEe Whether present address is same as the permanent address Present Address une Yes Nationality o 

No code •State/Union Territory ISO Country code Country phone (With code) Mobile Fax 'Duration of 

stay at present address years Months Duration of stay at present address is less than one year then address 

of previous residence \ Proof of identity F Residential Proof 164 THE GAZETI'E OF INDIA : 

EXTRAORDINARY 8. of payment of stamp duty [PART {b) • is be Twe C) Yes No Nc• 

9. Xnhr-m*—'or Account Numb' (PAN) T" Number (TAX)•• Irfa•maöon sp•dnc to PAN 3(i)] Area cede 

Information specific to TAN Area code Source of Income Income from Business/profession Income from 

other source Business/Profession code 16 AO type AO type o Capital Gains o No Incmle Ranee cede 

Range AO No. AO No. o income fmm house property 10. Additional information for Employer 

registration under employee sate Insurance Corporation (ZSIC) Type of Unit o Factory o Establishment 

Exact nature of Work/ Business carried on Work Sub category ** This information is mandatorily required 

to be filled in case of applicants desirous of applyirw for PAN and/ or TAN at the time of irrorporation of a 

company. This facility is available at the e-Biz portal only per separate procedure prescribed by e-Blz 

portal. Attachments 1. 2. 3. 4. 5. 6. 8. 9. IO. 11. 12. 13. 14. 15. 16. 17. 18. *Memorandum of associat6n; 

*Articles of Association; *Am-davit and declaradon by first subscriber(s) and director(s); Proof of address 

(Conveyance/ Lease &ed/Rent AgreerrEnt etc. along with rent recel*s); Copy of the utility bills (not ol&r 

than two mnths); Approval of the owner of the trademark or the applicant of such application for 

registration of Trademark; Proof of relation; NOC from the sobe associates/ existing company; NOC from 

any other person; Copy of certificate of incorporation of the foreign body corporate and resolution passed; 

Resolution passed by promoter company; NOC from existing Indian company; Interst of first director(s) in 
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other entitks; Consent of Nominee; Proof of identity & resi&ntial auress of subscribers; Proof of Identity 

& residential address of rwmlnee; Proof of dentity and address of Went I; Proof of identity and addres of 

APIkant 11; Attach Attach Attach Attach Attach ARE h Attach Atoch Atta Attach Attach at-tar h ÄOch 

AtUCh__ Attach Attach Attith 16 O O 19 
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20. THE GAZETTE OF INDIA: EXTRAORDINARY Proof of identity and address of Applicant Ill; 

Attach Optional attachment(s), (if any) Declaration Remove attae•meat have gone through the 

provisions of the Companies Act, 2013, the rules thereunder and prescribed framed thereunder in 

respect of reservation of name, understood the meaning thereof and the proposed in conformity 

thereof.*I have used the search facilities availablle on the portal of the Ministry of Corporate Affairs 

(MCA) for resemblance of the proposed name with the companies and Limited Liability partnejships 

(LLPs) al ready registered or the names already approved. I have also used the search facility for cheding 

the tesem— of the proposed name with registered trademarks and trade mark subject of an applicatiM 

under the Trade Act, 1999 and other relevant search for checking the resemblance of the proposed name to 

satisfr myself compliance of the provisions of the Act for resemblance of name and Rules thereof. *The 

proposed name is not in violation of the provisions of Emblems and Names (Prevention of Improper 1950 

as amended from time to time. *The proposed name is not offensive to any section of people, e.g. 

proposed name does not contain words or phrases that are generally considered a slur against an ethnic 

group. religion, gender or heredity. *The proposed name is not such that its use by the company will 

constitute an offence under any law the being in force. *l undertake to be fully responsible for the 

consequences in case the name is subsequently found to contravention of the provisions of section 4(2) and 

section 4(4) of the Companies Act, 2013 and rules thereto have also gone through and understood the 

provisions Of section 4(5) (ii) (a) and (b) of Companies Acc and rules thereunder and fully declare myself 

responsible for the consequences thereof. company to sign this form and declare that all the requirements 

of the Companies Act, 2013 and the rut— thereunder in respect of Director Identification Number (DIN), 

registration of the company and matters pre—• or incidental thereto have been complied with. I am 

authorized by the promoter subscribing to the Memorandum of Associaion and Artides ot the first 

director(s) to give this declaration and to and submit this Form. *l am authorised by each subscriber to 

declare that company shall not commence its business, unless each subscriber has paid the value of the 

shares agreed to be taken by him at ff•e time of subscribing to the Mem of Association; I further declare 

that, company shall not commence its business, unless all the required approval from the Regulators such 

as RBI, SEBI etc. have been obtained; I on behalf of the promoters and the first directors, hereby declare 

that the registered office is capable of and acknowledging all communications and notices addressed to the 

proposed company on ixorporatim , maintained at the given address at item no, 4 of this form; on behalf of 

all the first director(s) named in the Articles of Association of the proposed company, declare, that the 

declaration given herein as stated above are true to the best of my knowledge and beW, information given 

in this integrated application form for incorporation and attachments thereto are correa complete, and 

nothing relevant to this form has been suppressed. All the required attachments have completely, correctly 

and legibly attached to this form and are as per the original records maintained promoters subscribing to 

the Memorandum of Association and Articles of Associajon. l, on behalf of the proposed Directors whose 

particulars for allotment of DIN are filled as above, her*y and declarethat they are not restrained, 

disqualified, removed for being appointed as Director of a company the provisions of the Companies Act, 

2023 including sections 164 and 169, and have not been proclaimed offender by any Econmic Offence 

Court or Judicial Magistrate Court or High or any other and not been already allotted a Director 

Identification Number (DIN) u er section 1540t Com niesAQ 167 :ænd fierther deciare that I have read and 

understood the provisions of Sections 154, 155, 447 448 read with 449, 450 and 451 of the Companies 

Act, 2013. and/or certificate of practice number Membership number engaged to give declaration un er 

section 7(1) (b) and such declaration is attached. Attention Is drawn to the provisims of sections 7(5) 7(6) 

which, inter-alh, provides that of '*fse or incorrect particulars of any information or suppression of any 

material information shan attract for fraud under section 447. Attention Is also drawn to provisions of 

section 448 and 449 whicn provide punishment for false statement and punishment for false evidence 

respectively. digitally signed by direr-tor DSC BOX Declaration and Certification by Professional 

engagüfin- the formation cumpany declare that have been duly engaged for the purpose of certification h-, 

hereby alio certified that have gone through the provisions of the Companies Act, 2013 and rules in: the 

subject matter of this form and matters incidental theteto and I have verified the above particulars 

hment(s}) from Lhe records maintained bv the applicant which is subject matter of lound them to be true, 

correct and complete and no information material to this form has been ..n-eci. certify that; -.he draft ar,d 

a:tic.les of association have been drawn up in conformity with the provisions -ai ;æc.Gons 4 ann 5 and 
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rules raade thereunder; and 'he requirements ut Companies Act, 2013 and the rules made thereunder 

relating to registration of the corr,Dany under section ? o! the ACE and matters precedent or incidental 

thereto have been complied with. The said records have been proper}y prepared, signed by the required 

officers of the Company and *intained as per the relevant piovi3ions of the Companies Act, 2013 and were 

found to be in order; . have opened au the attachments to this form and have verified these to be as per 

requirements, complete iegib!e further d?ciere have personaliy visited the proposed registered office given 

in the form at the address mcntioned herein above and verified that the said proposed registered office of 

the company is for the business purposes of the company (wherever applicable in respect of the proposed 

r-e€i5tered office has been given). underswod that shau be liable for action under Section 448 of the 

Companies Act, 2013 for wrong certtfication, if any found at any stage. THE OF INDIA : 

EXTRAORDINARY •t Ch"red ecamtant (h O Cost (h Convany se«etary (h C) Mwcate • Metz zsod& or • 

Membership nun±er Cer&ate practice number • income-tax PAN Far once use Orly: Ched Form Submft 

'Fom ServEe request number (SRN) Thi' e-Fxm is hereby Ngataj stgnature of the •uth*lstng omcer Dats of 
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FORM NO. INC-30 [Rusuant to Schedule I (see sections 4 and 5) to the Companies Act, 20131 Fom 

tangu.ge O English O Hindi Wer Instruction kit for nuns the form. 'i'.ng (DOIMWYYYY) Memorandum 

of Assocl•eea *Wee the appropriate table e liable to company as nouned under I of mmpanies Act, 2013 

Table A- N.EMORANDUM OF ASSOCIATION OF A COBRANY LIMITED BY SHARES The name 

of the company is ' . ..................Limited / Private Limited". 2M ne registered office of the company will be 

situated in the State of...................... 3rd (a) The objects to be pursued by the company on its incorporation 

ue:— (b) Matters which are necessary for furtherance of the objects specified in clause 3(a) are 4d' 'Ihe 

liability of the member(s) is limited md this liability is limited to the amdunt unpaid, if any, on the shares 

held by them. 50' The share capital of the company is..................................rupees, divided 

into..................................shares of................... .rupees each. 6th We, the several persons, whose names and 

addresses are subscribed, are desirous of being fomed into a company in pursuance of this memorandum of 

association, and we respectively agree to take the number ofshares in the capital ofthe company set against 

our respedtive names:— 3(i)] Names, addresses, No. of shares' taken by Signature each subscriber 

subscriber of descriptions occupations subscriber A.B. of........Merchant Total shares taken and of IO 

Signature, names,. addresses, description and occupnions of witnesses. Siged befor Si 7th I, whose name 

and address is given below, am desirous of forming a company in pursuance of this memorandum of 

association and agree to take all the shares in the capital of the company (Applicable in case of one person 

company):— names, addresses, Names, addresses, descriptions Signature of subscriber Signature, 

description and occupations of and occupations of subscriber witnesses. years 8th ShrilSmt................ ., 

son/daughter of ......................., resident of............ shall be the nominee in the event of death of the sole 

member (Applicable in case of one person company) Dated... .......the day of.... .... Table B 

NEMORANDUM OF ASSOCIATION OF A COB.QANY LB.,f1TED BY GUARANTEE AND NOT 

HAVING A SHARE CAPITAL . . .. ................Limited/Private Limited". I st The name of the company is ' 

2nd The registered office of the company will be situated in the State of................................. 3rd (a) The 

objects to be pursued by the company on its incorporation are:— (b) Matters which are necessary for 

furtherance of the objects specified in clause 3(a) are:— 4th The liability of the member(s) is limited. 5th 

Every member of the company undertakes to contribute: (i) to the assets of the company in the event of its 

being wound up while he is a member, or within one year after he ceases to be a member, for payment of 

the debts and liabilities of the company or of such debts and liabilities as may have been contracted before 

he ceases to be a member; and (ii) to the costs, charges and expenses of Winding up (and for the 

adjustment of the rights of the such amount as may be required, not contributories among themselves), 

exceeding.... .............................,rupees. 6th We, the several persons, whose names and addresses are 

subscribed, are desirous of being formed into a company in pursuance of this memorandum of association. 

names, addresses, Names, addresses, descriptions Signature of subscriber Signature, and occupations of 

subscriber ABC of ...merchant description and occupations of witnesses. Signed before me .... Si ature.... 

IME GAZEBE OF INDIA : EXTRAORDINARY [PART 7th I, whose name and address is given below, 

am desirous of forming a company in pursuance of this memorandum of association (A licable in case of 

one erson com an names, addresses, Names, addresses, descriptions Signature of subscriber Signature, 8th 

ShrilSmt............., son/ daugther of .................., resident of..... ...... aged............ years shall be and 

occupations of subscriber ABC of ...merchant description and occupations of witnesses. Signed before me 

.... Si ature.... the nominee in the event of death of the sole member (Applicable in case of one person 

company) Dated............... ............. the day of... .... Table C- lvEMORANDUM OF ASSOCIATION OF A 

CONTANY LIMITO BY GUARANTEE AND HAVING A SHARE CAPITAL . ......Limited/Private 

Limited". 1st The name of the company is ' 2nd The registered office of the company will be situated in 

the State of............ 3rd (a) ne objects to be pursued by the company on its incorporation are:— (b) Matters 

which are necessary for fintherance of the objects specified in clause 3(a) are:— 4th The liability of the 

member(s) is limited. 5th Every member ofthe company undertakes to contribute: (i) to the assets of the 

company in the event of its being wound up while he is a member, within one year after he ceases to be a 

member, for payment of the debts and liabilities company or of such debts and liabilities as may have been 

contracted before he ceases. to member; and (ii) to the costs, charges and expenses of winding up (and for 

the adjustnent ofthe contributories among themselves), such amount as may be required, 0M exceeding. 

..... ........................ ....rupees. 6th The share capital of the company is..................................rupees, divi&d 

into..................................shares of..................................rupees each 7th We, the several persons, whose 



COMPANIES (INCORPORATION) AMENDMENT RULES, 2015 

18 / 44 

names, addresses are subscribed, are desirous of being into a company in pursuance of this memorandum 

of association and we respectively agee to the number of shares in the capital of the company set against 

our respective names:— Names, addresses, No. ofshares taken by Signature descriptions occupations 

subscriber A.B. of........Merchant and each subscriber subscriber of of Siyuture, nan— addresses, descri*hn 

and occupations witnesses. Signed before me: Si 171 8th I, whose name and address is given below, am 

desirous of forming a company in pursuance of this memorandum of association and agree to-take all the 

shares in the capital of the company (Applicable in case of one person company):— names, addresses, 

Names, addresses, descriptions Signature of subscriber Signature, and occupations of subscriber ABC of .. 

.merchant description and occupations of witnesses. Signed before me .... Si ature.... 9th ShrilSmt.............., 

son/daughter of ............... ., resident of .... aged............ years shall be the nominee in the event of death of 

the sole member (Applicable in case of one person 7th Shri/Smt........., son/daughter of ....................., 

resident aged............ years shall be company) Dated............ the day of............. . Table D- 

rvEMORANDUM OF ASSOCIATION OF AN UNLRvflTED COP.ftANY AND NOT HAVING SHARE 

CAPITAL 1st 'Ihe name of the company is ' .. ..................Company". 2nd The registered offce of the 

company will be situated in the State . 3rd (a) The objects to be pursued by the company on its 

incorporation are:— (b) Matters which are necessary for fi.urtherance of the objects specified in clause 

3(a) are.•— 4th The liability of the member(s) is unlimited. 5th We, the several persons, whose names and 

addresses are subscribed are desirous of being formed into a company in pursuance ofthis memorandum of 

association. Names, uidresses, descriptions Signature of subscriber Signature, names, addresses, and 

occupations of subscriber ABC of .. .merchant description and occupations of witnesses. Signed before me 

Si ature.... 6th I, whose name and address is given below, am desirous of foming a company in pursuance 

of this memorandum of association (Applicable in case of one person company):— Names, addresses, 

descriptions Siguture of subscriber Signature, names, addresses, and occupations of subscriber ABC of ... 

merchant description and occupations of witnesses. Sighed before me .... Si r.... the nominee in the event 

of death ofthe sole member (Applicable in case of one person company) Dated...................... the day 

of.................... INDIA : EXTRAORDINARY Table E- NEMORANDUM OF ASSOCIATION OF AN 

UNLIMITED CONTANY AND HAVING SHARE CAPITAL The name of the company is 

"..................................Company". Ihe egistered offce of the company wiill be situated in the State 

of................................. (a) The objects to be pursued by the company on its incorporün are:— (b) Matters 

which necessary for furtherance of the objects specified in clause 3(a) an:— The liability of the member(s) 

is unlimited. The share capital of the company is..................................rupæs, divi&d 

into..................................shares of..................................rupees euh. 66 We, the several persons, whose 

names, and are subscribed, ae desirous of behg into a company in pursuance ofthis memorandum 

ofassociation we to take the number of shares in the capital of the company set against our reqective 

nunes:— eth Shri/Smt..........., son/da*ter of ...................., resident of............ aged............ Fars hll be 

Names, addresses, No. ofshares taken by Signature &scriptions occupations *criber A.B. of........M«chant 

and each subscriber subscriber of of Siymure» names, addresses; description and occup&ions of SWd 

befre me: I, whose name and address is given below, un desimus of forming a company in pummce of 

memorandum of associMion and agee to take all the shares in åi-e capinl of the comp—y licable in case of 

one n com Names, addresses, descriptions Siyuture ofsubsctiber Siyiature, names, nd occupations of 

subscriber • ABC of.. .merchant description and occupüns of wimesses. Signed before me .... Si nominee 

in the event of death ofthe sole member (Applicable in case ofone person convey) the day of. 11-wg 3(i)] 

FORM NO. INC-31 (Pursuant to Schedule I (see Sections 4 and 5) to the Companies Act, 2013)) Form 

language O English O Hindi Refer the instruction kit for filing the form. 173 Articles of Association 1. 

*Select the appropriate table applicable to company as notified under schedule I of the companies Act. 

2013 Table F- ARTICLES OF ASSOCIATION OF A COMPANY LIMITED BY SHARES Articl 

Description e No. (1) (a) "the Interpretation these In Act" regulations— the Companies Act, 2013, means 

Applkable YIN o Yes o No o Yes o No 11 1 "the seal" means the common seal of the company. (2) Unless 

the context otherwise requires, words or expressions contained in these regulations shall bear the same 

meaning as in the Act or any statutory modification thereof in force at the date at which these regulations 

become binding on the company. Share capital and variation of rights Subject to the provisions of the Act 

and these Articles, the shares in the capital of the company shall be under the control of the Directors who 

may issue, allot or otherwise dispose of the same or any of them to such persons, in such proportion and on 



COMPANIES (INCORPORATION) AMENDMENT RULES, 2015 

19 / 44 

such terms and conditions and either at a premium or at par and at such time as they may from time to time 

think fit. 2 3 4 5 THE GAZETTE OF INDIA : EXTRAORDINARY (i) Every person wense name is 

entered as a member in the register .of members shall be entitled to receive within two months after 

incorporation, in case of subscribers to ttæ æmorandum or after allotment or within one month after the 

application for the registration of transfer or transmission or within such other period as the conditions of 

issue shall be pruided,— (a) one certificate all his shares without pqyment of any charges; or (b) several 

certificates, eaå for one or more of his shares, upon payment of certificate afier the first. twenty rupees for 

eac:h (ii) Every ceffcate shall be under the seal and shall specify the shares to it relates amount paid-up 

thereon. which and the (iii) In respect of any share or shares held jointly by several persons, the company 

shall not be bound to issue more than one certificate, and delivery of a certificate for a share to one of 

several joint holders shall be sufficient delivery to all such holders (i) 'f any share certificate be worn out, 

defaced, mutilated or torn or if there be no further space on the back for endorsement of transfer, then upon 

production and surrender thereof to the company, a new certificate may be issued in lieu thereof, and if 

any certificate is lost or destroyed then upon proof thereof to the satisfaction of the company and on 

execution of such indemnity as the company deem adequate, a new certificate in lieu thereof shall be 

given. Every certificate under this Article shall be issued on payment o Yes o No o Yes o No o Yes o No o 

Yes o No 4. of twenty rupees for each certificate. (ii) The provisions of Articles (2) and (3) shall mutatis 

mutandis apply to debentures of the company. Except as required by law, no person shall be recognised by 

the company as holding any share upon any trust, and the company shall not be bound by, or be compelled 

in any way to recognise (even when having notice there00 any equitable, contingent, future or partial 

interest in any share, or any interest in any fractional part of a share, or (except only as by these regulations 

or by law otherwise provided) any other rights in respect of any share except an absolute right to the 

entirety thereof iri the registered holder. (i) The company may exercise the powers pf paying commissions 

conferred by sub-section (6) of section 40, provided that the rate per cent or the amount of the commission 

paid or agreed Ito be paid shall be disclosed in the manner required by that section and rules made 

thereunder. (ii) The rate or amount of the commission shall not exceed the rate or amount prescribed in 

rules made under sub-section (6) Of section 40. (iii) The commission may be satisfied by the payment of 

cash or the allotment of fully or partly paid shares or partly in the one way and partly in the other. 6 9 3(i)] 

(i) If at any time the share capital is divided into different classes of shares, the rights attached to any class 

(unless otherwise provided by the terms of issue of the shares of that class) may, subject to the provisions 

of section 48, and whether or not the company is being wound up, be varied with the consent in writing of 

the holders of three-fourths of the issued shares of that class, or with the sanction of a special resolution 

passed at a separate meeting of holders the of that class. the of shares (ii) To every such separate meeting, 

the provisions of these regulations relating to general meetings shall mutatis mutandis apply, but so that 

the necessary quorum shall be at ieast two persons holding at feast one-third of the issued shares Of the 

class in question. The rights conferred upon the holders of the shares of any class issued with preferred or 

other rights shall not, unless otherwise expressly provided by the terms of issue of the shares of that class, 

be deemed to be varied by the creation or issue of further shares ranking pari passu therewith. Subject to 

the provisions of section 55, any preference shares may, with the sanction of an ordinary resolution, be 

issued on the terms that they are to be redeemed on such terms and in such manner as the company before 

the issue of the shares may, by special resolution, determine. (i) The company shall have a first and 

paramount (a) on every share (not being a fully paid share), for ail monies (whether presently payable or 

not) called, or payable at a fixed time, in respect of that share; and (b) on all shares (not being fully paid 

shares) standing registered in the name of a single person, for all monies presently payable by him or his 

estate to the company: Provided that the Board of directors may at any time declare any share to be wholly 

or in part exempt from the provisions of this clause. (ii) The company's lien, if any, on a share shall extend 

to all dividends payable and bonuses declared from time to time in respect of such shares. The company 

may sell, in such manner as the Board thinks fit, any shares on o Yes o No o Yes o No o Yes o No o Yes o 

No o Yes o No which Provided the company no has made— be (a) unless a sum in respect of which the 

lien exists is presently payable; or (b) until the expiration of fourteen days after a notice in writing stating 

and demanding payment of such part of the amount in respect of which the lien exists as is presently 

payable, has been given to the registered holder for the time being of the share or the person entitled 

thereto by reason of his death or insolvency. 11 12 13 14 15 16 (i) To give effect to any stEh sale, Board 
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may authorise sorne person to transfer the shares sold' to the purchaser ttweof• (ii) The purchaser shall be 

registered as ho&r of shares in any such transfer. (ill) The purchaser shall not be bound to see to the 

applicatbn of purchase motPY, nor shall his title to the shares be affected by any irregularity or invalidity 

in tte proceedirws in reference to the sale. (i) The proceeds Of the sale shall be received the counpany and 

appkd in payment of such part of amomt in respect of which the lien exists as is payaue. presently (ii) The 

reswue, if any, shall, subject to a like lien for sums not presentw payable as existed upon ete shares before 

the sate, be paw to the persm entitled to the shares at tip date of the sale. Calls on shares (i) The Board 

may, from time to lime, make cans upon the members in respect of any monies unpaid on t'*ir shares 

(w'*ther on account of•the nm'inal value of the shares or by way of premium) and not by conditions of 

alot"ktlt thereof nwie paya"e fixed times: at Provided that no call shall exceed otk-fm.ltth of the nominal 

value of the share or be payable at less than one month from the date fixed for the paytnent of the last 

precedi'W (ii) Each member shall, subject to receMng at least fourteen days' notke specifying the time or 

tinw and place of payment, pay to the company, at the time or times and place so specified, the anwunt 

called on his shares. (iii) A call may be revoked or at the discretion of the Board. A call shall be deemed to 

have been made at time when the resolution of the Board authorizitw the call was passed and may be 

required to be paid by instalments. The joint holders of a share shall be jdntw aM liable to pay all calls in 

respect thereof: (i) tf a sum called in respect cf a share is not paid before or on the day appointed for 

payment thereof, the person from whom the sum is due shall pay interest thereon from the Oy appointed 

payment thereof to the time of actual payment at ten per cent per annum or at such lower rate, if any, as o 

Yes o Yes o No o Yes o No o Yes o o Yes O No o Yes o the Board mpy determine. (ii) The Board shall be 

at libeny to waive payn•ent of any sudi interest who'* or in part. Any sum which by the terms of issue of a 

share becomes payable on öltotment or at any fixed date, whether on account of the nominat value of the 

share or by way of premium, shall, for the purposes of these regulations, be deemed to be a call duly made 

and payable on the date on which by the of payable. terms issue such becomes sum Gi) in case of non-

payment of such sum, all the relevant provisions of these regulations as to payment of interest and 

expenses, forfeiture or otherwise shall. apply as if such sum had become payable by virtue of a call duly 

made and notified. The Board— (a) may, if it thinks fit, receive from any member to advance the same, ait 

or any part of the monies uncalled and unpaid upon any shares held by him; and (h) upon au or any of the 

monies so advanced, may (until the same would, but for such advance, become presently payable) pay 

interest at such rate not exceeding, unless the company in general meeting shall otherwise direct, twelve 

per cent per annum, as may be agreed upon between the Boyd and the member paying the sum in advance. 

Transfer of shares (i) The instrument of transfer of any share in the company shall be executed by or on 

behalf of both the transferor and transferee. (ii) The transferor shall be deemed to remain a holder of the 

share until the , name of the transferee is entered in the register of members in respect thereof. •r he Board 

may, subject to the right of appeal conferred by section 58 decline register— (a) the transfer of a share, not 

being a fully paid share, to a person of whom do not approve; or ! (b) any transfer of shares on which the 

company has a lien. The Board may decline to recognise any instrument of transfer unless— (a) the 

instrument of transfer is in the form as prescribed in rules made under sub-section (1) of section 56; (b) the 

instrument of transfer is accompanied by the certificate of the shares to which it relates, and such other 

evidence as the Board may reasonably require to show the right of the transferor to make the transfer; and 

{c) the instrument of transfer is in respect of only one class of shares. On giving not less than seven days' 

previous notice in accordance with section 91 and rules made thereunder, the registration of transfers may 

be suspended at such times and for such periods as the Board may from time to 177 o Yes o No o Yes o 

No o Yeso No o Yes o No o Yes o No o Yes o No time determine: Provided that such registration shall not 

be suspended for more than thirty days at any one time or for more than forty-five days in the aggregate in 

any Transmissiön of shares 23 24 25 26 THE GAZETTE OF INDIA : EXTRAORDINARY (i) On the 

death of a member, the survivor or survivors where the nw•nber was a joint holder, and his nominee or 

nominees. or legal representatives where he was a sole holder, shall be the only persons recognised by the 

company as having any title to his interest in the shares (ii) Nothing in clause (i) shall release the estate of 

a deceased joint holder from any liability in respect of any share which had been jointly held by him with 

other persons. (i) Any person becoming entitled to a share in consequence of the death or insolvency of a 

member may, upon such evidence being produced as may from time to time property be required by the 

Board and subject as hereinafter provided, eitha— (a) to be registered himself as holder of the share; or (b) 
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to make such transfer of the share as the deceased or insolvent member could have made. (ii) The Board 

shall, in either case, have the same right to decline or suspend registration as it would have had, if the 

deceased or insolvent member had transferred the share before his death or insolvency. (i) If person so 

becoming entitled shall elect to be registered as holder of the share himself, he shall deliver or send to the 

company a notice in writing signed by him stating he elects. (ii) If the person aforesaid Shal' elect to 

transfer the share, he shall testify his election by executing transfer of share. the a (iii) All the limitations, 

restrictions and provisions of these regulations relating to the right to transfer and the registration of 

transfers of shares shall be applicable to any such notice or transfer as aforesaid as if the death or 

insolvency of the member had not occurred and the notice or transfer were a transfer signed by that 

member. A person becoming entitled to a share by reason of the death or insolvency of the holder shalt be 

entitled to the same dividends and other advantages to which he would be entitled if he were the registered 

holder of the share, except that he shall not, before being registered as a member in respect of the share, be 

entitled in respect of it to exercise any right conferred by membership in relation to meetings of -the 

company: Provided that the Board may, at any time, give notice requiring any suå person to etect either to 

be registered himself or to transfer the share, and if the notice is not complied with within ninety days, the 

Board may thereafter withhold payment of all dividends, bonuses or other monies payable in respect of the 

share, until the requirements oi the notice have been complkd with. o Yeso No o Yes o No o Yes o No o 

Yes o No 1942 GV15— case of One Person Company— (i) on the death of the sole member, the person 

nominated by such member shall be the person recognised by the company as having title to all the shares 

of the member; (ii) the nominee on becoming entitled to such shares in case of the member's death shall be 

informed of such event by the Board of the company; (iii) such nominee shall be entitled to the same 

dividends and other rights and iiabilities to which such sole member of the company was entitled or liable; 

(iv) on becoming member, such nominee shall nominate any other person with the prior written consent of 

such person who, shall in the event of the death of the member, become the member of the company. 

Forfeiture of shares j If a member fajis to pay any call, or instalment of a call, on the day appointed for 

payment thereof, the Board may, at any time thereafter during such time as any part ot the call or 

instalment remains unpaid, serve a notice on him requiring payment of so much of the call or instalment as 

is unpaid, together with any interest which may have accrued. 28 29 31 32 The notice aforesaid (a) name a 

further day (not being earlier than the expiry of fourteen days from the date of service of the notice) on or 

before which the payment required by the notice is to be made; and (b) state that, in the event of non-

payment on or before the day so named, the shares in respect of which the call was made shall be liable to 

be forfeited. If the requirements of any such notice as aforesaid are not complied with, any share m respect 

of which the notice has been given may, at any time thereafter, before the payment required by the notice 

has been made, be I forfeited by a resolution of the Board to that effect. (i) A forfeited share may be sold 

or otherwise disposed of on such terms and such the Board thinks manner as (ii) At any time before a sale 

or disposal as aforesaid, the Board may cancel the forfeiture on such terms as it thinks fit. (i) A person 

whose shares have been forfeited shall cease to be a member in respect of the forfeited shares, but shall, 

notwithstanding the forfeiture, remain liable to pay to the combany all monies which, at the date of 

forfeiture, were presently payable by him to the company in respect Of the shares, (ii) The liability of such 

person shalt cease if and when the company shall have received payment in fun of all such monies in 

respect of the shares. , (i) A duly verified declaration in writing that the declarant is a director, the manager 

or the secretary, of the company, and that a share in the company has been duly forfeited on a date stated 

in the declaration, shall be conclusive evidence of the facts therein stated as against all persons claiming to 

be 170 o Yes o No o Yes o No o Yes o-No o Yes o No o Yes o No o Yes o No o Yes o No entitled to the 

share; {ii) The company may receive the consideration, if any, given for the share on any sale or disposal 

thereof and may execute a transfer of the share in favour of the person to whom the share is sold or 

disposed of; (iii) The transferee shall thereupon be registered as the holder of the share; 180 35 36 37 38 

THE GAZETTE OF INI)IA : EXTRAORDINARY (iv) The transferee shal not be bound to see to the 

applicationo t e purc ase money, if any, nor shall his title to the share be affected by any irregularity or 

invalidity in the proceedings in reference to the forfeiture, sale or disposal Of the share. The provisions of 

these regulations as to forfeiture shall apply in the case of nonpayment of any sum which, by the terms of 

issue of a share, becomes payable at a fixed time, whether on account of the nominal value of the share or 

by way of premium, as if the same had been payable by virtue of a call duty made and notified. Alteration 
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of capital The company may, from time to time, by ordinary resolution increase the share capital by such 

sum, to be divided'into shares of such amount, as may be specified in the resolution. Subject to the 

provisions of section 61, the company may, by ordinary resolution, — (a) consolidate and divide all or any 

of its share capital into shares of larger amount than existing shares; (b) convert all or any of its fully paid-

up shares into stock, and reconvert that stock into fully paid-up shares of denqmination; any (c) sub-divide 

its existing shares or any of them into shares of smaller amount than is fixed by the memorandum; (d) 

cancel any shares which, at the date of the passing of the resolution, have not been taken or agreed to be 

taken by any person. Where shares are converted into stock, — (a) the holders of stock may transfer the 

same or any part thereof in the same manner as, and subject to t:he same regulations under which, the 

shares from which the stock arose might before the conversion have been transferred, or as near thereto as 

circumstances admit: Provided that the Board may, from time to time, fix the minimum amount of stock 

transferable, so, however, that such minimum shall not exceed the nominal amount of the shares from 

which the stock arose. (b) the holders of stock shall, according to the amount of stock held by them, have 

the same rights, privileges and advantages as regards dividends, voting at meetings of the company, and 

other matters, as if they held the shares from which the stock arose; but no such privilege or advantage 

(except participation in the dividends and profits of the company and in the assets on windirw up) shall be 

conferred by an amount of stock which would not, if existing in shares, have conferred that privilege or 

advantage. (c) such of regulations of the company as are applicable to paid-up shares shall apply to stock 

and the words "share" and "shareholder" in those re ulations shall include "stock" and "stock-holder" 

respectively. The company may, by special resolution, reduce in any manner and with, and subject to, any 

incident authorised and consent required by law,— [PART o Yes o No o Yes o No o Yes o No o Yes o No 

o Yes o No (a) its share (b) capital redemption any reserve (c) any share premium account. capital; 

account; or 181 Capitalisation of profits general meeting may, upon the recommendation of the resolve— 

i. to capitalise any part of the amount tor the time being khe credit. anv the company s reserve accounts, or 

to the arid account, or otherwise available for distribution; accordingly set free for distribution in the 

manner the members who would have been entitled {list"lbuted by way of dividend and in the same 

proportions. - he suffi not be paid in cnsh but shall be applied, subject to prov%icn conta;nea in clause 

(iii), either in or towards— I Lienc.unts for the time being unpaid on any shares held by i tnembers 

respectively; •uriissved shares uf the cognpany to be allotted and ?dited a; fully paid-up, to and amongst 

such members in the aforesaid; gay in sub-clause (A) and partly in that specified in (B); accoun{ and a 

capital redemption reserve account ui this regulation, be apptied in the paying up of if-seed *members of 

the company as fully paid bonus Vt-iect to the resolution passed by the company in a as aforesaid shall 

have been passed, the Board applications of the undivided profits resolved dr:d z}! afiottnents and issues 

of fully paid shares if and 'l 3i'.d things required to give effect thereto. o Yes o No o Yes o No have 

power— che issue of fractional certificates or by as it thinks fit, for the case of shares becoming fractions; 

and , to enter, on behalf of all the members entitled .32/ ec_nenr wi&h the company providing for the 

allotment to thern ve•ope• tive,v credited fully paid-up, of any further shares to which ! iiay- entitied upon 

such capitalisation, or as the case may require, for paytnen: b" the corapany on uneir behalf, by the 

application thereto of i'hei{ resøer.tiue of profits resolved to be capitalised, of the o;- "art of [he amounts 

remaining unpaid on their existing shares; Anv agreement luade ender such authority shatt be effective and 

binding on 41 42 43 44 45 46 47 48 THE GAZETTE OF INDIA : EXTRAORDINARY Notwithstanding 

anything contained in these articles but subject to the provisions of sections 68 to 70 and any other 

applicable provision of the Act or any other law for the time being in force, the company may purchase its 

own shares or other specified securities. General meetings All general meetings other than annual general 

meeting shall be called extraordinary general meeting. (i) The Board may, whetæver it thinks fit, call an 

extraordinary generat meeting. (ii) If at any time directors capable of acting who are sufficient in number 

to firm a quorum are not within India, any director or any two members of the company may call an 

extraordinary general meeting in the same manner, as nearly as possible, as that in which such a meeting 

may be called by the Board. Proceedings at general meetings (i) NO business shall be transacted at any 

general meeting unless a quorum of members is present at the time when the meeting proceeds to business. 

(ii) Save as otherwise provided herein, the quorum for the general meetings shall be as provided in section 

103. The chairperson, if any, of the Board shall preside as Chairperson at every general meeting of the 

company. tf there is no such Chairperson, or if he is not present within fifteen minutes after the time 
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appointed for holding the meeting or is unwilling to act as chairperson of the meetihg, the directors present 

shall elect one of their members to be Chairperson of the meeting. If at any meeting no director is to act as 

Chairperson or if no director is present within fifteen minutes after time appointed for holding the meeting, 

the members present shall choose one of their members to- be Chairperson the meeti in case of One- 

Person Company— o Yes o No o Yes o No o Yes o No o Yes o No o Yes o No o Yes o No o Yes o No o 

Yes o No (i) the resolution required to be passed at the general meetings of the company shall be deemed 

to have been passed if the resolution is agreed upon by the sole member and communicated to the 

company and entered in the book maintaitkd under minutes section 118; (ii) such minutes book shall be 

sigNd and dated by the member; (iii) the resolution shall become effective from the date of signing such 

minutes by the sole member. 3(i)] 49 so 52 53 54 [55 56 Adjoumment of meeting (i) The Chairperson 

may, with the consent of any meeting at which a quorum is present, and shall, if so directed by the 

meeting, adjourn the meeting from and place. time from place time to to (ii) No business shall be 

transacted at any adjourned meeting other than the business left unfinished at the meeting from which the 

adjournment took place. (iii) When a meeting is adjourned for thirty days or more, notice of the adjourned 

meeting shall be given as in the case of an original meeting. (iv) Save as aforesaid, and as provided in 

section 103 of the Act, it shall not be necessary to give any notice of an adjournment or of the business to 

be transacted at an adjourned meeting. Voting rights Subject to any rights or restrictions for the time being 

attached to any class or classes of shares,— (a) on a show of hands, every member present in person shall 

have one vote; and (b) on a poll, the voting rights of members shall be in proportion to his share in the 

paid-up equity share capital of the company. A member may exercise his vote at a meeting by electronic 

means in accordance with section 108 and shall vote only once. (i) tn the case of joint holders, the vote of 

the senior who tenders a vote, whether in person or by proxy, shall be accepted to the exclusion of the 

votes of the other joint holders. (ii) For this purpose, seniority shall be determined by the order in which 

the names stand in the register of members. A member of unsound mind, or in respect of whom an order 

has been made by any court having jurisdiction in lunacy, may vote, whether on a show of hands or on a 

poll, by his committee or other legal guardian, and any such committee or guardian may, on a poll, vote by 

proxy. Any business other than that upon which a poll has been demanded may be proceeded with, 

pending the taking of the pol. NO member shall be entitled to vote at any general meeting unless all calls 

or other sums presently payable by him in respect of shares in the company have been paid (i) No 

objection shall be raised to the qualification of any voter except at the meeting or adjourned meeting at 

which the vote objected to is given or tendered, and every vote not disallowed at such meeting Shan be 

valid for all purposes. (ii) Any such objection made in due time shall be referred to the Chairperson of the 

meeting, whose decision shall be final and conclusive. o Yes o No o Yes o No o Yes o No o Yes o No o 

Yes o No o Yes o No o Yes o No 57 58 59 60 61 62 63 64 65 THE GAZETTE OF INDIA : 

EXTRAORDINARY Proxy The instrument appointing a proxy and the power-of-attorney or other 

authority, if any, under which it is signed or a notarised copy of that power or authority, shall be deposited 

at the registered office of the company not less than 48 hours before the time for holding the meeting or 

adjourned meeting at which the person named in the instrument proposes to vote, or, in the case of a poll, 

not less than 24 hours before the time appointed for the taking of the poll; and in default the instrument-of 

proxy shall not be treated as valid. An instrument appointing a proxy shall be in the form as prescribed in 

the rules made under section 105 A vote given in accordance with the terms of an instrument of proxy 

shall be valid, notwithstanding the previous death or insanity of the principal or the revocation of the proxy 

or of the authority under which the proxy was executed, or the transfer of the shares in respect of which the 

proxy is given: Provided that no intimation in writing of such death, insanity, revocation or transfer shall 

have been received by the company at its office before the commencement of the meeting or adjourned 

meeting at which the proxy is used. Baard of Directors The number of the directors and the names of the 

first directors shall be determined in writing by the subscribers of the memorandum or a majority of them. 

(i) The remuneration of the directors shall, in so far as it consists of a monthly be deemed to accrue from 

day-to-day. payment, (ii) In addition to the remuneration payable to them in pursuance of the Act, the 

directors may be paid all travelling, hotel and other expenses properly incurred by them— (a) in attending 

and returning from meetings of the Board of Directors or any committee thereof or general meetings of the 

company; or (b) in connection with the business of the company. The Board may pay all expenses incurred 

in getting up and registering the com any. The company may exercise the powers conferred on it by- 
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section 88 with regard to the keeping of a foreign register; and the Board may (subject to the provisions of 

that section) make and vary such regulations as it may thinks fit respecting the keeping of any such 

register. Al' cheques, prM)issory notes, drafts, hundis, bills of exchange and other negotiable instruments, 

and all receipts for monies paid to the company, shall be signed, drawn, accepqed, endorsed, or otherwise 

executed, as the case may be, by such person and in such runner as the Board shall from time to time by 

resolution determine Every director present at any meeting of the Board or of a committee thereof shall 

sign his name in a book to be kept for that purpose. o Yes o No o Yes o No o Yes o No o Yes o No o Yes 

o No o Yes o No o Yes o No o Yes o No o Yes o No 66 67 68 69 70 72 73 (i) Subject to the provisions of 

section 149, the Board shall have power at any time, and from time to time, to appoint a person as an 

additional director, provided the number of the directors and additional directors together shall not at any 

time exceed the maximum strength fixed for the Board by the articles. (ii) Such person shall hold office 

only up to the date of the next annual genera' meeting of the company but shall be eligible for appointment 

by the company. as a director at that meeting subject to the provisions of the Act. Proceedings of the Board 

(i) The Board of Directors may meet for the conduct of business, adjourn and otherwise regulate thinks fit. 

its meetings, it as (ii) A director may, and the manager or secretary on the requisition of a director shall, at 

any time, summon a meeting of the Board. {i) Save as otherwise expressly provided in the Act, questions 

arising at any meeting of the Board shall be decided by a majority of votes. (ii) In case of an equality of 

votes, the Chairperson of the Board, if any, shall have a second or casting vote. The continuing directors 

may act notwithstanding any vacancy in the Board; but, if and so long as their number is reduced the 

quorum fixed by the Act for a meeting Of the Board, the continuing directors or director may act for the 

purpose of increasing the number of directors to that fixed for the quorum, or of summoning a general 

meeting of the combany, but for no other purpose. i (i) The Board may elect a Chairperson of its meetirv 

and determine the period for which he hold is to (ii) if no such Chairperson is elected, or if at any meeting 

the Chairperson is not present within five minutes after the time appointed for holding the meeting, the 

directors present may choose one of their number to be Chairperson of the meeting. (i) The Board may, 

subject to the provisions of the Act, delegate any of its powers to committees consisting of such member or 

members of its body as it thinks fit. (ii) Any committee so formed shall, in the exercise of the powers so 

delegated, conform to any regulations that may be imposed on it by the Board. (i) A committee may elect a 

Chairperson of its meetings. (ii) If no such Chairperson is elected, or if at any meeting the Chairperson is 

not present within five minutes after the time appointed for holding the meeting, the members present may 

choose one of their members to be Chairperson of the meeting. (i) A committee may meet and adjourn as it 

thinks fit. (ii) Questions arising at any meeting of a committee shall be determined by a majority of votes 

of the members present, and in case of an equality of votes, the Chairperson shall have a second or casting 

vote. 185 o Yes o No o Yes o No o Yes o No o Yes o No o Yes o No o Yes o No o Yes o No o Yes o No 

74 75 76 77 78 79 80 THE GAZETTE OF INDIA : EXTRAORDINARY All acts done in any meeting of 

the Board or of a committee thereof or by any person acting as a director, shall, nctwithstanding that it may 

be afterwards discovered that there was some defect in the appointment of any one or more of such 

directors or of any person acting as aforesaid, or that they or any of them were disqualified; be as valid as 

if every such director or such person had been duly appointed and was qualified to be a director. Save as 

othetwise expressly provided in the Act, a resolution in writing by all the members ofthe Board or of a 

committee thereof, for the time being entitled to receive notice of a meeting of the Board or committee, 

shall be valid and effective as if it had been passed at a meeting of the Board or committee, duly convened 

and held. 'n case of a One Company— Person (i) where the company is having only one director, all the 

businesses to be transacted at the meeting of the Board shall be entered into minutes book maintained 

under section 118; (ii) such minutes book shall be signed and dated by the director; (iii) the resolution shall 

become effective from the date of signing such minutes by the director. Chief Executive Officer, Manager, 

Company Secretary or Chief Financial Subject to Officer the the prowsions of Act, — (i) A chief 

executive officer, manager, company secretary or chief financial officer may be appointed by the Board for 

such term, at such remuneration and upon such conditions as it may thinks fit; and any chief executive 

officer, manager, company secretary or chief financial officer so appointed may be removed of resolution 

of the Board; by means (ii) A director may be appointed as chief executive officer, manager, company 

secretary or chief financial officer A provis.on of the Act or these regulations requiring or authorising a 

thing to be done by or to a director and chief executive officer, manager, company secretary or chief 



COMPANIES (INCORPORATION) AMENDMENT RULES, 2015 

25 / 44 

financial officer shall not be satisfied by its being done by or to the same person acting both as director and 

as, or in place of, chief executive officer, manager, Company secretary or chief financial officer. The seal 

(i) The Board shall provide for the safe custody of the seal. (ii) The seal of the company shall not be 

affixed to any instrument except by the authority of a resolution of the Board or of a committee of the 

Board authorised by it in that behalf, and except in the presence of at least two directors and of the 

secretary or such other person as the Board may appoint for the purpose; and those two direct:ors and the 

secretary or other person aforesaid shall sign every instrument Ito which the seal of the company is so 

affixed in their presence. Dividends and Resetve The company in general meeting may declare dividends, 

but no dividend shall exceed the amount recommended by the Board. n—ssc. o Yes o No o Yes o No o 

Yes o No o yes o No o Yes o No o Yes o No O Yes o NO 82 83 84 85 86 87 i 88 3(i)] Subject to the 

provisions of section 123, the Board may from time to time pay to the members such interim dividends as 

appear to it to be justified by the profits of the company. (i) The Board may, before recommending any 

dividend, set aside out of the profits of the company such sums as it thinks fit as a reserve or reserves 

which shall, at the discretion of the Board, be applicable for any purpose to which the profits of the 

company may be properly applied, including provision for meeting contingencies or for equalizing 

dividends; and pending such application, may, at the like discretion, either be employed in the business of 

the company or be invested in such investments (other than shares of the company) as the Board may, 

from time to time, thinks fit. (ii) The Board may also carry forward any profits which it may consider 

necessary not to divide, without setting them aside as a reserve (i) Subject to the rights of persons, if any, 

entitled to shares with special rights as to divideKdS,- all dividends shall be declared and paid according to 

the amounts paid or credited as paid on the shares in respect whereof the dividend is paid, but if and so 

long as nothing is paid upon any of the shares in the company, dividends may be declared and paid 

according to the 187 amounts of the shares. (ii) No amount paid or credited as paid on a share in advance 

of calls Shan be treated for the purposes of this regulation as paid on the share. (iii) All dividends shall be 

apportioned and paid proportionately to the amounts paid or credited as paid on the shares during any 

portion or portions of the period in respect of which the dividend is paid; but if any share is issued on 

terms providing that it shall rank for dividend as from a particular date such share shall rank for dividend 

accordingly. The Board may deduct from any dividend payable to any member all sums of money, if any, 

presentEy payable by him to the company on account of calls or otherwise in relation to the shares of the 

company. (i) Any dividend, interest or other monies payable in cash in respect of shares may be paid by 

cheque or warrant sent through the post directed to the registered address of the holder or, in the case of 

joint holders, to the registered address of that one of the joint holders who is first named on the register of 

members, or to such person and to such address as the holder or holders may in writing direct. (ii) Every 

such cheque or warrant shall be made payable to the order of the person to whom it is sent. Any one of two 

or more joint holders of a share may give effective receipts for any dividends, bonuses or other monies 

payable in respect of such share. Notice of any dividend that may have been declared shall be given to the . 

persons entitled to share therein in the manner mentioned in the Act. No dividend shall bear interest 

against the company. Accounts o Yes o No o Yes o No o Yes o No o Yes o No o Yes o No o Yes o No o 

Yes o No o Yes o No subscribers ABC of ..... merchant Dated the....... Place: 89 of members inspection not 

90 91 .da of .........20...... THE GAZETTE OF INDIA: EXTRAORDINARY (i) The Board shall from time 

to time determine whether and to what extent and at what times and places and under what conditions or 

regulations, the accounts and books of the company, or any of them, shall be open to the being directors. 

(ii) No member (not being a director) shall have any right of inspecting any account or book or document 

of the company except as conferred by law or authorised by the Board or by the company in general 

meeting. Winding up Subject to the provisions of Chapter XX of the Act and rules made thereunder— (i) 

If the company shall be wound up, the liquidator may, with the sanction of a special resolution of the 

company and any other sanction required by the Act, divide amongst the members, in specie or kind, the 

whole or any patt of the assets of the company, whether they shall consist of property of the same kind not. 

or (ii) For the purpose aforesaid, the liquidator may set such value as he deems fair upon any property to 

be divided as aforesaid and may determine •how such division shall be carried out as between the 

members or different classes of members. (iii) The liquidator may, with the like sanction, vest the whole or 

any part of such assets in trustees upon such trusts for the benefit Of the contributories if he considers 

necessary, but so that no member shall be compelled to accept any shares or other securities whereon there 
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is any liability. Indemnity Every officer of the company shall be indemnified out of iVassets of the 

company agam5t any liability incurred by him in defending any proceedings, whether civil or criminal, in 

which judgment is given in his favouF or in which he is acquitted or in which relief is granted to him by 

the court or the Tribunal. Note: The Articles shali be signed by each subscriber of the memorandum of 

association who shall add his address, description and occupation, if any, in the presence of at least one 

witness who shall attest the signature and shall likewise add his address, description and occupation, if 

any, and such signatures shall be in form specified below. [PART II—SEC. 3(i)] o Yes o No o Yes o No o 

Yes o No Names, addresses, descriptions and occupationsof Witnesses (along with names, addresses, 

descriptions and occupations) Signed before me... Signature...... 189 rabie OF ASSOCiATiON OF A 

COMPANY LIMITED BY GUARANTEE CAP'TAL number of rnembers with which the company 

p(oposes to be registered bet the goerd of may, from time to time, register an increase memhers. Ait the 

artic'e:; of Table F in Schedule annexed to the Companies Act, 2013 Shal! be deemed he incorpotated with 

these articies and to apply to the company. - ARTIC'.F_S OF ASSOCiATlON OF A COMPANY 

LiWTED BY SHARES , 'nterpretätior; means sea!" means the regulations— the Companies Act, 2013, 

coinmon sea: of the company. the otherwise requiies. words or expressions contained in she!! bear the 

sarne meaning as in the Act or any statutory modifica-üon thereo$ i?! force at the date at which these 

regulations become on the Share capital and variation of rights 't to provisions of the Act and these 

Articles, the shares in the capital Shai! be under the control of the Directors who may issue, dispose of the 

same or any of them to such persons, in such on such terms and conditions and at a premium or at '-wad -

such tirne as they may from time to time think fit. whose narae is entered as a member in the register of 

shaii be entitied to receive withir; two months after incorporation, case Di subscribers to rhe inerncrandum 

or after anotment or within one month aftee the application for The registration of transfer or transmission 

or gjetiod as the conditions oi issue shall be provided,- certificate ail his shares without payment of any 

charges; or I certificates, each for one more of his shares, upon payment of Applicable YIN o Yes o No o 

Yes o No o Yes o No o Yes o No o Yes o No each certificate rupees the rertificate Shai) be under the seai 

and shall specify the shares to relates and the paid-up thereon. amount of any share share.s held jointly by 

several persons, the be bound to issue more than one certificate, and delivery oi a cert.lficate for 13 share 

to one oi several joint hoidevs shall be sufficient 3 4 5 6 7 8 THE GAZETTE OF INDIA : 

EXTRAORDINARY (i) If any share certificate be worn out, defaced, mutilated or tom or if there be no 

further space on the back for endorsement of transfer, then upon production and surrender thereof to the 

company, a new certificate may be issued in lieu thereof, and if any certificate is lost or destroyed then 

upon proof thereof to the satisfaction of the company ard on execution of such indemnity as the company 

deenn adequate, a new certificate in lieu thereof shall be given. Every certificate under this Article shall be 

issued on payment Of twenty rupees for each certificate. (ii) The provisions of Artides (2) and (3) shall 

mutatis mutaMis apply to debentures of the company. Except as required by law, no person shall be 

recognised by the company as holding any share upon any trust, and the company.shall not be by, or be 

compelled in any way to recognise (even when having notice thereof) any equitable, contingent, future or 

partial interest in any share, or any interest in any fractional pan of a share, or (except only as by these 

regulations or by law otherwise provided) any other rights in respect of any share except an absolute right 

to the entirety thereof in the registered holder. (i) The company may exercise the powers of paying 

commissions conferred by sub-section (6) of section 40, provided that the rate per cent or the amount of 

the commission paid or agreed to be paid shall be disclosed in the manner reQuired by that and rules made 

thereunder. section (ii) The rate or amount of the commission shall not exceed the rate or prescribed in 

rules made under sub-section (6) Of section 40. (iii) The commission may be satisfied by the payment of 

cash or the allotment of fully or partly paid shares or partly in the one way partty in the other. (i) If at any 

time the share capitall is divided into different classes of shares, the rights attached to any class (unless 

otherwise provided by the terms of issue of the shares of that class) may, subject to the provisions of 

section 48, and whether or not the company is beirw wound up, be varied with the consent in writi'w of the 

holders cf three-fourths of the issued shares of that class, or with the sanction of a special resolution passed 

at a separate meeting of the holders of the shares of that class. (ii) To such separate meeting the provisions 

of these regulations to general meetings shall mutatis mutandis apply, but so that the necessary quorum 

shall be at least two persons holding at Ie.st one-third of the issued shares the class in question. The rights 

conferred upon the holders of shares of any class issued with preferred or other rights shall twt, unless 
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otherwise expressly prwided by the terms of issue of the shares of that dass, be deemed to be varied by the 

creation or issue of further shares rankirw pari passu therewith. Subject to provisions of se«ion 55, any 

preference shares may, with the sancdon of an ordinary resdution, be issued the terms that they are to be 

redeemed on such tems qnd in such manner as the cmnpany before the issue of the shares may, by special 

determine. Ekn [PART n—Sæ. o Yes o No o Yes o No o Yes o No o Yes o No O Yes c No o Yes o No 9 

10 11 12 13 3(i)] (i) The company shall have a first and paramount lien— (a) on every share (not being a 

fully paid share), for ail monies (whether presently payable or not) called, or payable at a fixed time, in 

respect of that share; and (b) on all shares (not being fully paid shares) standing registered in the name of a 

single person, for all monies presently payable by him or his estate to the company: Provided that the 

Board of directors may at any time declare any share to be wholly or in part exempt frorn the provisions of 

this clause. (ii) The companvs lien, if any, on a share shall extend to all dividends payable and bonuses 

declared from time to time in respect of such shares. The tompany may sell, in such manner as the Board 

thinks fit, any shares on which Provided the company has no sale a be made— (a) unless a sum in respect 

of which the lien exists is presently payable; or (b) until the expiration of fourteen days after a notice in 

writing stating and demanding payment of such part of the amount in respect of which ttE lien exists as is 

presently payable, has been given to the registered holder for the time being of the share or the person 

entitled thereto by reason of his death or insolvenc . (i) To give effect to any such sale, the Board may 

authorise some person to transfer sold the thereof the shares purc.haser to (ii) The purchaser shall be 

registered as the holder of the shares comprised in any such transfer. (iii) The purchaser shall not be bound 

to see to the application of the purchase money, nor shall his title to the shares be affected by any 

irregularity or invalidity in the proceedings in reference to the sale. (i) The proceeds of the sale shall be 

received by the company and applied in payment of such part of the amount in respect of which the lien 

exists as is presently payable. (ii) The residue, if any, shall, subject to a like lien for sums not presently 

payable as existed upon the shares before the sale, be paid to the person entitled to the shares at the date of 

the sale. Calls on shares (i) The Board may, from time to time, make calls upon the members in respect of 

any monies unpaid on their shares (whether on account of the nominal value of the shares or by way of 

premium) and not by the conditions of allotment thereof made payable fixed times: at Provided that no call 

shall exceed one-fourth Of the nominal value of the share or be payable at less than one month from the 

date fixed for the 191 o Yes o No o Yes o No o Yes o No o Yes o No o Yes o No payment of the last 

preceding call. (ii) Each member shall, subject to receiving at least fourteen days' notice specifying the 

time or times and place of payment, pay to the company, at the time or times and place so specified, the 

amount called on his shares. (iii) A call may be revoked or postponed at the discietion of the Board. 14 15 

16 17 18 19 20 THE GAZETTE OF INDIA EXTRAORDINARY A call Sha" be deemed to have been 

made at the time wtEn the resdution of the Board authorizing the call was passed and may be required to 

be paw by instalments. The joint holders of a share shall be jointly and severally liable to pay all calls in 

respect thereof. (i) If a sum caned in respect of a share is not paid before or on the day appointed for 

payment thereof, the person from whom the sum is due shall! pay interest thereon from the day appointed 

payment thereof to the time of actual payment at ten per cent per annum or at such lower rate, if any, as the 

Board may determine. (ii) The Board shall be at liberty to waive payment of any such interest wholly or in 

part. (i) Any sum which by the tenns of issue of a share becomes payable on allotment or at any fixed date, 

whether on account of the nominal value of the share or by way of premium, shall, for the purposes of 

these regulations, be deemed to be a call duly made and payable on the date on which by the of issue such 

sum becomes payable. terms (ji) In case of non-payment of such sum, all the relevant provisions of these 

regulations as to payment of interest and expenses, forfeiture or otherwise shall apply as if such sum had 

become payable by virtue of a call duly made and notified. The Board— (a) may, jf it thinks fit, receive 

from any member willing to advance the same, all or any part of the monies uncalled and uripaid upon any 

shares held by him; and (b) upon all or any of the monies so advanced, may (until the same would, but for 

such advance, become presently payable) pay interest at such rate not exceeding, unless the company in 

generat meeting shall otherwise direct, twelve per cent per annum, as may be agreed upon between the 

Board and the member paying the sum in advance. Transfer of shares (i) The instrument of transfer of any 

share in the company Shal( be executed by or on behalf of both the transferor and transferee. (ii) The 

transferor shall be deemed to remain a holder of the share until the name of the transferee is entered in the 

register of members in respect thereof. The Board may, subject to the right of appeal conferred by section 
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58 decline [PAxrII—e. o Yes o No o Yes o No o Yes o No o Yes o No o Yes o No o Yes o No o Yes o No 

to register— (a) the transfer of a share, not being a fully paid share, to a person of whom do not approve; 

or (b) any transfer of shares on which the company has a lien. 21 22 23 24 25 3(i)] The Board may decline 

to recognise any instrument of transfer unless— (a) the instrument of transfer is in the form as prescribed 

in rules made under sub-section (1) of section 56; (b) the instrument of transfer is accompanied by the 

certificate of the shares to which it relates, and such other evidence as the Board may reasonably require to 

show the right of the transferor to make the transfer; and (c) the instrument of transfer is in respect of only 

one class of shares. On giving not less than seven days' previous notice in accordance with section 91 and 

rules made thereunder, the registration of transfers may •be suspended at such times and for such periods 

as the Board may from time to determine: Provided that such registration shall not be suspended for more 

than thirty days at any one time or for more than forty-five days in the aggregate in any year. Transmission 

of shares (i) On the death of a member, the survivor or survivors where the member was a joint holder, and 

his nominee or nominees oriegal representatives where he was a sole holder, shall be the only persons 

recognised by the company as having any title to his interest in the shares (ii) Nothing in clause (i) shall 

release the estate of a deceased joint holder from any (iabiiity in respect of any share which had been 

jointly hew by him with other persons. (i) Any person becoming entitled to a share in consequence of the 

death or insolvency ot a member may, upon such evidence being produced as may from time to time 

properly be required by the Board and subject as hereinafter provided, elect, either— (a) to be registered 

himself as holaer of the share; or (b) to make such transfer of the share as the deceased or insolvent 

member could have made. 193 o Yes o No o Yes o No o Yes o No o Yes o No o Yes o No (ii) The Board 

shall, in either case, have the same right to decline or suspend registration as it would have had, if the 

deceased or insolvent member had transferred the share before his death or insolvency. (i) If the person so 

becoming entitled shall elect to be registered as holder of the share himself, he shall deliver or send to the 

company a notice in writing signed by him he stating that so (ii) If the person aforesaid shall elect to 

transfer the share, he shall testify his election by transfer of the share. executing a (iji) All the limitations, 

restrictions and provisions of these regulations relating to the right to transfer and the registration of 

transfers of shares shall be applicable to any such notice or transfer as aforesaid as if the death or 

insolvency of the member had not occurred and the notice or transfer were a transfer signed by that 

member. 26 27 28 29 30 31 THE GAZETTE OF INDIA : EXTRAORDINARY A person becoming 

entitled to a share by reason of the death or insol•æncy of the holder shalt be entitled to the same dividends 

and other advantages to which he would be entitled if he were the registered holder of the share, except 

that he shall not, before being registered as a member in respect of the share, be entitled in respect of it to 

exercise any right conferred by membership in relation to meetings of the company: Provided that the 

Board may, at any time, give notice requiring any such person to elect either to be registered himself or to 

transfer the share, and if the notice is not complied with within ninety days, the Board niay thereafter 

withhold payment of all dividends, bonuses or other monies payable in respect Of the share, until the 

requirements of the notice have been complied with. In case of a One Person Company— (i) on the death 

of the sole member, the person nominated by such member shall be the person recognised by the company 

as having title to all ttk shares of the member; (ii) the nominee on becoming entitled to such shares in case 

of the membe"s death shall be informed of such event by the Board of the company; (iii) such nominee 

shall be entitled to the same dividends and other rights and liabilities to which such sole member of the 

company was entitled or liable; (iv) on becoming member, such nominee shall nominate any other person 

with the prior written consent of such person who, Shal' in the event Of the death of the member, become 

the member of the company. If a member fails to pay any call, or instalment of a cat', on the day appointed 

for payment thereof, the Board may, at any time thereafter during such time as any part of the call or 

instalment remains unpaid, serve a notice on him requiring payment of so much of the call or instalment as 

is unpaid,' together with any interest which may have accrued. The notice aforesaid (a) name a further day 

(not being earlier than the expiry of fourteen days from the date of service of the notice) on or before 

which the payment required by the notice is to be made; and (b) state that, in the event of non-payment on 

or before the day so named, the shares in respect of which the call was made shall be liable to be forfeited. 

if the requirements Of any such notice as aforesaid are not complied with, any share in respect of which 

the notice has been given may, at any time thereafter, before the payment required by the notice has been 

made, be forfeited by a resolution of the Board to that effect. (i) A forfeited share may be sold or otherwise 



COMPANIES (INCORPORATION) AMENDMENT RULES, 2015 

29 / 44 

disposed of on such terms and in such the thinks fit. Board manner as (ii) At any time before a sale or 

disposal as aforesaid, the Board may cancel the forfeiture on such terms as it thinks fit. o Yes o No o Yes o 

No o Yes o No o Yes o No o Yes o No o Yes o No 1942 GI/ I (i) A person whose shares have been 

forfeited shall cease to be a member in respect of the forfeited shares, but shall, notwithstanding the 

forfeiture, remain liable to pay to the company all monies which, at the date of forfeiture, were presently 

payable by him to the company in respect of the shares. Gi) The liability of such person shall cease if and 

when the company shall have received payment in full of all such monies in respect of the shares. (i) A 

duly verified declaration in writing that the declarant is a director, the manager or the secretary, of the 

company, and that a share in the company has been duly forfeited on a date stated in the declaration, shall 

be conclusive evidence of the facts therein stated as against all persons claiming to be 33 34 entitled to the 

share; (ii) The company may receive the consideration, if any, given for the share on • any sale or disposal 

thereof and may execute a transfer of the share in favour of the person to whom the share is sold or 

disposed of; (iii) The transferee shall thereupon be registered as the holder of the share; and (iv) The 

transferee shall not be bound to see to the application of the purchase money, if any, nor shall his title to 

the share be affected by any irregularity or invalidity in the proceedings in reference to the forfeiture, sale 

or disposal of the share. The provisions of these regulations as to forfeiture shall apply in the case Of 

nonpayment of any sum which, by the terms of issue of a share, becomes payable at a fixed time, whether 

on account of the nominal value of the share or by way of premium, as if the same had been payable by 

virtue of a call duty made and notified. Alteration of capital The company may, from time to time, by 

ordinary resolution increase the share capital by such sum, to be divided into shares of such amount, as 

may be specified in the resolution. Subject to the provisions of section 61, the company may, by ordinary 

resolution,— (a) consolidate and divide all or any of its share capital into shares of larger existing shares; 

amount (b) convert au or any of its fully paid-up shares into stock, and reconvert that stock fully paid-up 

shares of into any denomination; (c) sub-divide its existing shares or any of them into shares of smaller 

amount 195 o Yes o No o Yes o No o Yes o No o Yes o No o Yes o No than is fixed by the memorandum; 

(d) cancel any shares which, at the date of the passing of the resolution, have not been taken or agreed to 

be taken by any person. THE GAZEITE OF [NDIA : EXTRAORDINARY 37 38 39 Where . shares are 

converted stock,— (a) the holders of stock may transfer the same or any part thereof in the same manner 

as, and subject to the same regulations under which, shares from which the stock arose might before the 

conversion have been transferred, or as near thereto as circumstarres admit: Provided that the Board may, 

frorn time to time, fix the minimum amount of stock transferable, so, however, that such minimum shall 

not exceed 'the nominat amount of the shares frorn which the stock amse. (b) the holders of stock shall, to 

the amount of stock held by them, have the same rights, privileges and advantages as regards dividends, at 

meetings of the company, and other matters, as it they held the shares from which the stock arose; but no 

such privilege or advantage (except participation in dividends and profits of the company and in the assets 

on winding up) shall be conferred by an amount of stock which would if existitw in shares, have conferred 

that privilege or advantage. (c) such of the regulations of the company as are applicable to paid-up shares 

shall ap" to stock and the wuds "share" and "shareholder in those regulations shall indude "stock" and 

"stock-holder" respectiæly. lhe company may, by special resolution, reduce in any manner and with, aM 

subject to, any incident authorised and consent required by law,— (a) its (b) any capital redemption 

reserve (c) any share premium account. CQitaBadon of ca*al; account; (i) The company in general 

meetirw may, upon the ofthe o Yes o o Yes o No o Yes ONO Board, resdw— (a) that it is desirabk to 

capitalise any pan of the amount for the time beit* standing to credit any of the company's reserw 

accounts, or to•ttk credit of the, profit and loss account, or otherwise availabk tor distribuUon; and (b) that 

such sum be acoyditw)y set free for in Mie manvw specified in clause (ii) amorvt the members who would 

have been enti&d thereto, if diüibuted way of and in the sartE Oropwtwu. (ii) Ttk sum aßtesaid SWI not be 

paid in cash but shall be applied, subject to W'e contaU•ecI in clause (Ai), either in or towards— (A) up 

any anw"t.s for the time beil% unpaid on any shares such respectiw*; (B) up in MI, shares of company to 

be and credited fully paid-up, to and anwrwst "Xh rnembeß in aßregaid; (C) penw in way .ecified in 

sub•dause (A) and part* in that specified in sub-clawe (D) A yenüum accwnt aM a ca*al re&mptbn 

geserve accmmt nuy, fM pwposes of this regulati*i, be applkd in up slures to be to members of the 

company as funy paid•bmw shares; (E) Tte Board effect to the resduöm pased by tte cmvany in pmuarxe 

of this re"aöm. 40 42 43 ; 44 45 46 47 3(i)] (i) Whenever such a resolution as aforesaid shall have been 
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passed, the Board (a) make all appropriations and applications of the undivided profits resolved to be 

capitalised thereby, and all allotments and issues of fully paid shares if 197 any; and (b) generally do all 

acts and things required to give effect thereto. The Board have power— (a) to make such provisions, by 

the issue of fractional certificates or by payment in cash or otherwise as it thinks fit, for the case of shares 

becoming distributable in fractions; and (b) to authorise any person to enter, on behalf of all the members 

entitled thereto, into an agreement with the company providing for the allotment to them respectively, 

credited as fully paid-up, of any funher shares to which they may be entitled upon such capitalisation, or as 

the case may require, for the payment by the company on their beha'f, by the application thereto of their 

respective proportions of profits resolved to be capitalised, of the amount or any part of the amounts 

remaining unpaid on their existing shares; (iii) Any agreement made under such authority shall be effective 

and binding on such members. Buy-back of shares Notwithstanding anything contained in these articies 

but subject to the provisions of sections 68 to 70 and any other applicable provision of the Act or any other 

law for the time being in force, the company may purchase its own shares or other specified securities. 

General meed"s All general meetings other than annual general meeting shall be calkd extraordinary 

general meeting. (i) The Board may, whenever it thinks fit, call an extraordinary generat meeting. (ii) If at 

any tme directors capable of who are sufficient in number to form a quorum are not within India, any 

director or any two members of the company may call an extraordinary general meeting in the same 

manF*t•, as near* as possible, as that in which such a meeting may be called by the Board. Proceedinw at 

general meetings (i) No business shalt be transacted at any general meeting unless a quorum of members is 

present at the time when the proceeds to business. (ii) Save as otherwise provided herein, the quorum for 

the general meetings shall be as provided in section 103. The chairperson, if any, of the Board shall preside 

as Chairperson at every general meeting of the company. If there is no such Otalrperson, dr if he is not 

present within fifteen minutes after the time appointed for holding the meeting or is unwilling to act as 

chairperson of the meeting, the directors present shall elect one of their members to be Chairperson of the 

meetirw If at any no director is willii% to act as Chairperson OT if no director is present within fifteen 

minutes after time appointed for meeting, the members present shall choose one of their members to be o 

Yes o No o Yes o No o Yes o No o Yes o No o Yes o No o Yes o No o Yes o No o Yes o No 198 49 50 51 

52 53 54 55 56 THE GAWITE OF INDIA : EXTRAORDINARY In case Of a Person Company— One (i) 

the resolution required to be passed at the general meetings of the company shall be deemed to have been 

passed if the resolution is agreed upon by the Sde member and communicated to the company and entered 

in 118; minutes book maintained under section the (ii) such minutes book shall be signed and dated by the 

member; (iii) the resolution shall become effective from the date of signing such minutes by the sole 

member. Adjoumment of meeting (i) The Chairperson may, with the consent of any meeting at which a 

quorum is present, and shall, if so directed by the meeting, adjoum the meeting from and from time time to 

place. to (ii) No business shall be transacted at any adjoumed meeting other than business left unfinished at 

the meeting from which the adjournment took place. (iii) When a meeting is adjourned for thirty days or 

more, notice of the adjourned meeting shall be given as in the case of an original meeting. (iv) Save as 

aforesaid, and as provided in section 103 of the Act, it shall not be necessary to give any notice of an 

adjournment or of the business to be transacted at an adjourned meeting. Voting rights Subject to any 

rights or restlictions for the time being attached to any class or classes of shares,— (a) on a show of hands, 

every member present in person shan have one and (b) on a poll, the voting rights of members shall be in 

proportion to his share in the paid-up equity share capital of the company. A member may exercise his 

vote at a meeting by electronic means in accordance with section 108 and shall vote only once. (i) In the 

case of joint holders, thi vote of the senior who tenders a vote, whether in person or by proxy, shan be 

accepted to the exdusion of the votes of the other joint holders. (ii) For this purpose, seniority shall be 

determined by the order in which the names stand in the register of members. A member of unsound mind, 

or in respect of whom an order has been made by any court having jurisdiction in lunacy, may vote, 

whether on a show of hands or on a poll, by his committee or other legal guardian, and any such 

committee or guardian may, on a PO", vote by proxy. Any business other than that upon which a poll has 

been demanded may be proceeded with, pehding the taking of the poll. No member shalt be entitled to 

vote at any general meeting unless all calÉ or other sums presently payable by him in reSpect of shares in 

the company have been paid (i) No objection shall be raised to the qualification of any voter except at the 

meeting or adjourned meeting at which the vote objected to is given or tendered, and every vote not 
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disallowed at such meeting shall be valid for all purposes. (ii) Any such objection made in due time shall 

be referred to the Chairperson of the meeting. whose decision shall be final and conclusive. o Yes o No o 

Yeso No o Yes o No o Yes o No o Yes o No o Yes o No o Yes o No o Yes o No .57 58 59 60 61 62 63 65 

Proxy The instrument appointing a proxy and the power-of-attorney or other authority, if any, under which 

it is signed or a notarised copy of that power or authority, shall be deposited at tlE registered Office of the 

company not less than 48 hours before the time for holding the meeting or adjourned meeting at which the 

person named in the instrument proposes to vote, or, in the case of a polt, not less than 24 hours before the 

time appointed for the taking of the poil; and in default the instrument of proxy shall not be treated as 

valid. An instrument appointing a proxy shall be in the form as prescribed in the rules made under section 

105 A vote given in accordance with the terms of an instrument of proxy shall be valid, notwithstanding 

the previous death or insanity of the principal or the revocation of the proxy or of the authority under 

which the proxy was executed, or the transfer of the shares in respect of which the proxy is given: 

Provided that no intimation in writing of such death, insanity, revocation or transfer shall have been 

received by the company at its office before the commencement of the meeting or adjourned meeting at 

which the proxy is Board of Directors The number of the directors and the names of the first directors shall 

be ! determined in writing by the subscribers of the memorandum or a majority of them. (i) 

Thevemuneration of the directors shall, in so far as it consists of a monthly from day•to-day. be deerned to 

payment, accrue (ii) In addition to the remuneration payable to them in pursuance of the Act, the directors 

may be paid all travelling, hotel and other expenses properly incurred by (a) in attending and returning 

from meetings of the Board of Directors or any committee thereof or general meetings of the company; or 

i (b) in connection with the business of the company. The Board may pay all expenses incurred in getting 

up and registering the company. The company may exercise the powers conferred on it by section 88 with 

regard to the keeping of a foreign register; and the Board may (subject to the provisions of that section) 

make and vary such regulations as it may thinks fit respecting the keeping of any such register. All 

cheques, promissory notes, drafts, hundis, bills of exchange and other negotiable instruments, and all 

receipts for monies paid to the company, shall be signed, drawn. accepted, endorsed, or otherwise 

executed, as the case may be. by such person and in such manner as the Board shali from time to time by 

reso'ution determine Every director present at any meeting of the Board or of a committee thereof shall 

sign his name in a book to be kept for that purpose. o Yes o No o Yes o No o Yes o No o Yes o No o Yes 

o No o Yes o No o Yes o No o Yes o No o Yes o No 66 67 68 69 70 71 72 73 THE GAZETTE OF INDIA 

: EXTRAORDINARY (i) Subject to the provisions of section 149, the Board shall have power at any time, 

and from time to time, to appoint a person as an additional director, provided the number of the directors 

and additional directors together shau not at any time exceed the maximum strength fixed for the Board by 

the articles, (ii) Such person shall hold office only up to the date of the next annual general meeting of the 

company but shall be eligible for appointment by the company as a directorat that meeting subject to the 

provisions of the Act. Proceedings of the Board (i) The Board of Directors may meet for the conduct of 

business, adjourn and otherwise regulate thinks meetings, it as (ii) A director may, and the manager or 

secretary on the requisition of a director shall, at any time, summon a meeting ofthe Board. (i) Save as 

otherwise expressly provided in the Act, questions arising at any meeting of the Board shall be decided by 

a majority of votes. (ii) tn case of an equality of votes, the Chairperson of the Board, if any, shall have a 

second or casting vote. The continuing directors may act notwithstanding any vacancy in the Board; but, if 

and so long as their number is reduced below the quorum fixed by the Act for a meeting of the Board, the 

continuing directors or director may act for the purpose of increasing the number of directors to that fixed 

for the quorum, or of summoning a general meeting of the company, but for no other purpose. (i) The 

Board may elect a Chairperson of its meetings and determine the period for which hold he is office. to (ii) 

If no such Chairperson is elected, or if at any meeting the Chairperson is not present within five minutes 

after the time appointed for holding the meeting, the directors present may choose one of their number to 

be Chairperson of the meeting. (i) The Board may, subject to the provisions of the Act, delegate any of its 

powers to committees consisting of such member or members of its body as it thinks (ii) Any committee 

so formed shall, in the exercise of the powers so delegated, conform to any regulations that may be 

imposed on it by the Board. (i) A committee may elect a Chairperson of its meetings. (ii) If no such 

Chairperson is elected, or if at any meeting the Chairperson is not present within five minutes after the 

time appointed for holdirw the meeting, the members present may choose one of their members to be 
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Chairperson of the meeting. (i) A committee meet and adjourn as it thinks fit. (ii) Questions arising at any 

meetirw of a committee shalt be by a majority of votes ofthe members present, and in case of an equality 

of wtes, the Chairperson shall have a second or vote. \PART II—SE. o Yes o No o Yes o No o Yes o No o 

Yes o No o Yes o No o Yes o o Yes o No o Yes o No 201 74 75 76 77 78 79 80 Alt acts done in any 

meeting of the Board or of a committee thereof or by any person acting as a director, shall, 

notwithstanding that it may be afterwards discovered that there was some defect in the appointment of any 

one or more of such directors or of any person acting as aforesaid, or that they or any of them were 

disqualified, be as valid as if every such director or such person had been duty appointed and was qualified 

to be a director. Save as otherwise expressly provided in the Act, a resolution in writing, signed by all the 

members of the Board or of a committee thereof, for the time being entitled to receive notice of a meeting 

of the Board or committee, shall be valid and effective as if it had been passed at a meeting of the Board or 

committee, duly convened and held. case of One Person Company— (i) where the company is having only 

one director, all the businesses to be transacted at the meeting of the Board shall be entered into minutes 

book maintained under section 118; (ii) such minutes book shall be signed and dated by the director; (iii) 

the resolution shall become effective from the date of signing such minutes by the director. Chief 

Executive omcer, Manager, Company Secretary or Chief Financial Subject to Omcer the provisions of the 

Act, — (i) A chief executive officer, manager, company secretary or chief financial officer may be 

appointed by the Board for such term, at such remuneration and upon such conditions as it may thinks fit; 

and any chief executive officer, manager, company secretary or chief financial officer so appointed may be 

removed by means of resolution of the Board; a (ii) A director may be appointed as chief executive officer, 

manager, company secretary or chief financial officer. A provision of the Act or these regulations 

requiring or authorising a thing to be done by or to a director and chief executive officer, manager, 

company secretary or chief financial officer shall not be satisfied by its being done by or to the same 

person acting both as director and as, or in place of, chief I executive officer, manager, company secretary 

or chief financial officer. The seal (i) The Board shall provide for the safe custody of the seal. (ii) The sea' 

of the company shall not be affixed to any instrument except by the authority of a resolution of the Board 

or of a cornmittee of the Board authorised by it in that behalf, and except in the presence of at kast two 

directors and ofthe secrepry or such other person as the Board may appoint for the purpose; and those two 

directors and the secretary or other person aforesaid shall sign every instrument to which the seal of the 

company is so affixed in their presence. DMden" aM Resaw The company in general meeting may declare 

dtvWeMs, but no divwend shalt exceed the amunt recommended by the Board. o Yes o No o Yes o No o 

Yes o No o yes o No o Yes o No o Yes o No o Yes o No 81 82 83 84 85 86 87 88 THE GAZETTE OF 

INDIA EXTRAORDINARY Subject to the provisions of section 123, the Board may from time to time 

pay to the members such interim dividends as appear to it to be justified by the profits of the company. (i) 

The Board may, before recommending any dividend, set aside out of the profits of the company such sums 

as it thinks fit as a reserve or reserves which shall, at the discretion of the Board, be applicable for any 

purpose to which the profits of the company may be properly applied. including provision for meeting 

contingencies or for equalizing dividends; and pending such application, may, at the like discretion, either 

be employed in the business of the company or be invested in such investments (other than shares of the 

company) as the Board may, from time to time, thinks fit. (ii) The Board may also carry forward any 

profits which it may consider necessary not to divide, without setting them aside as a reserve (i) Subject to 

the rights of persons, if any, entitled to shares with special rights as to dividends, an dividends shall be 

declared and paid according to the amounts paid or credited as paid on the shares in respect whereof the 

dividend is paid, but if and so long as nothing is paid upon any of the shares in the company, dividends 

may be declared and paid according to the amounts of the shares. (ii) No amount paid or credited as paid 

on a share in advance of calls shall be treated for the purposes of this regulation as paid on the share. (iii) 

All dividends shall be apportioned and paid proportionately to the amounts paid or credited as paid on the 

shares during any portion or portions of the period in respect of which t:he dividend is paid; but if any 

share is issued on terms providing that it shalt rank for dividend as from a particular date such share shall 

rank for dividencl accordingly. The Board may deduct from any dividend payable to any member all sums 

of money, if any, presently payable by him to the company on account of calls or otherwise in relation to 

the shares of the company. (i) Any dividend, interest or other monies payable in cash in respect of shares 

may be paid by cheque or warrant sent through the post directed to registered address of the holder or, in 
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the case of joint holders, to the registered address of that one Of the joint holders who is first named on the 

register of members, or to such person and to such address as the holder or holders may in writing (ii) 

Every such cheque or warrant shall be made payable to the order of the person to whom it is sent. Any one 

of two or more joint holders of a share may give effective receipts for any dividends, bonuses or other 

monies payable in respect of such share. Notice of any dividend that may have been dedared shall be given 

to the persons entitled to shad therein in the manner mentioned in the Act. No dividend shall bear interest 

against the company. Accounts [PART 11—SEi o Yes o No o Yes o No o Yes o No o Yes o No o Yes o 

No o Yes o No o Yes o No o Yes o No li-•-uvg 3(i)] Dated the.......,day of 89 90 (i) The Board shall from 

time to time determine whether and to what extent and at what times and places and under what conditions 

or regulations, the accounts and books of the company, or any of them, shall be open to the of members 

inspection not directors. (ii) No member (not being a director) shall have any right of inspecting any 

account or book or document of the company except as conferred by law or authorised by the Board or by 

the company in general meeting. Winding up Subject to the provisions of Chapter XX of the Act and rules 

made thereunder— (i) If the company shall be wound up, the liquidator may, with the sanction of a special 

resolution of the company and any other sanction required by the Act, divide amongst the members, in 

specie or kind, the whole or any part of the assets of the company, whether they shall consist of property of 

the same or not. (ii) For the purpose aforesaid, the liquidator may set such value as he deems fair upon any 

property to be divided as aforesaid and may determine how such division shall be carried out as between 

the members or different classes of members. (iii) The liquidator may, with the like sanction, vest the 

whole or any part of such assets in trustees upon such trusts for the benefit of the contributories if he 

considers necessary, but so that no member shan be compelled to accept I any shares or other securities 

whereon there is any liability. Indemnity Every officer of the company shall be indemnified out of the 

assets of the company against any liability incurred by him in defending any proceedings, whether civil or 

criminal, in which judgment is given in his favour or in which he is acquitted or in which relief is granted 

to him by the court or the Tribunal. Note: The Articles shall be signed by each subscriber of the 

memorandum of association who shall add his address, description and occupation, if any, in the presence 

of at least one witness who shall attest the signature and shall likewise add his address, description and 

occupation, if any, and such Signatures shall be in form specified below: o Yeso No o Yes o No o Yes o 

No Nalnes. addresses, descriptions and occupations of Witnesses (along with names, addresses, 

subscribers ABC of merchant Place: descri tions and occ ations) Signed before me... Signature..... 

GAZETTE OF INDIA : EXTRAORDINARY Table H-ARTICLES OF ASSOCIATION OF A 

COMPANY LIMITED BY GUARANTEE AND NOT HAVING SHARE CAPITAL Articl Description e 

No (1) "the In Interpretation these regulations— Act" means the Companies Act, 2013; 11 1 2 3 4 6 "the 

seal" means the common seal of the company. (2) Unless the context otherwise requires, words or 

expressions contained in these regulations shall have the same meaning as in the Act or any statutory 

modification thereof in force at the date at which these regulations become binding on the company. 

Members The number of members with which the company proposes to be registered is hundred, but the 

Board of Directors may, from time to time, whenever the company or the business of the company requires 

it, register an increase of members. The subscribers to the memorandum and such other persons as the 

Board shall admit to membership shall be members of the company. General meetings AI' general 

meetings other than annual general meeting shall be called extraordinary general meeting. (i) The Board 

may, whenever it thinks fit, call an extraordinary general meeting. (ii) If at anv time directors capable of 

acting who are sufficient in number to form a quorum are not within India, any director or any two 

members of the company may call an extraordinary general meeting in the same manner, as nearly as 

possible, as that-in which such a meeting may be called by the Board. Proceedings at general meetings (i) 

No business shall be transacted at any general meeting unless a quorum of members is present at the time 

when the meeting proceeds to business. (ii) Save as otherwise provided herein, the quorum for the generaf 

meetings shall be as provided in section 103. The Chairperson, if any, of the Board shall preside as 

Chairperson at every general meeting of the company. A*abltity o Yes o No o Yes o No o Yes o No o Yes 

o No o Yes o No o Yes o No o Yes o No 7 8 9 10 11 12 13 14 If there is no such Qairperson, or if he is not 

present within fifteen minutes after the time appointed for holding the meeting, or is unwilling to act as 

Chairperson of the meetitw, the directors present shall elect one of their members to be Chairperson of the 

meeting. If at any meeting no director is willing to act as ü•airperson or if no director is present within 
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fifteen minutes after the time appointed for holding the meeting, the members present shall choose one of 

their members to be Chairperson of the meeting. Adjournment of meeting (i) The Chairperson may, with 

the consent of any meeting at which a quorum is present, and shall, if so directed by the meeting, adjourn 

the meeting from from time time and to place. to (ii) No business shall be transacted at any adjourned 

meeting other than the business left unfinished at the meeting from which the adjournment took (iii) When 

a meeting is adjourned for thirty days or more, notice of the adjourned meeting shali be given as in the 

case of an original meeting. (iv) Save as aforesaid, and as provided in section 103 of the Act, it shall not be 

necessary to give any notice of an adjournment or of the business to be transacted at an adjourned meeting. 

Voting rights Every member shall have one vote. A member of unsound mind, or in respect of whom an 

order has been made by any Court having jurisdiction in lunacy, may vote, whether on a show of hands or 

on a poll, by his committee or other legal guardian, and any such committee or guardian may, on a poll, 

vote by proxy. No member shall be entitled to vote at any general meeting unless all sums presently 

payable by him to the company have been paid. (i) No objection shall be raised to the qualification of any 

voter except at the meeting or adjourned meeting at which the vote objected to is given or tendered, and 

every vote not disallowed at such meeting shall be valid for all purposes (ii) Any such objection made in 

due time shall be referred to the Chairperson of the meeting, whose decision shall be final and conclusive. 

A vote given in accordance with the terms of an instrument of proxy shall be valid, notwithstanding the 

previous death or insanity of the principal or the revocation of the proxy or of the authority under which 

the proxy was executed, or the transfer of the shares in respect of which the proxy is given: Provided that 

no intimation in writing of such death, insanity, revocation or transfer shall have been received by the 

company at its office before the commencement of the meeting or adjourned meeting at which the proxy is 

used. o Yes o No o Yes o No o Yes o No o Yes o No o Yes o No o Yes o No o Yes o No o Yes o No 15 16 

17 18 19 20 21 22 23 THE GAZETTE OF INDIA : EXTRAORDINARY A member may exercise his vote 

at a meeting by electronic means in accordance with section 108 and shall vote only once. Any business 

other than that upon which a poll has been demanded may be proceeded with, pending the taking of the 

poll. Board of Directors The number of the directors and the names of the first directors shall be 

determined in writing by the subscribers of the memorandum or a majority of them. (i) The remuneration 

of the directors shall, in so far as it consists of a monthly from day-to-day. payment, be deemed to accrue 

(ii) in addition to the remuneration payable to them in pursuance of the Act, the directors may be paid all 

travelling, hotel and other expenses properly incurred by them— (a) in attending and returning from 

meetings of the Board of Directors or any committee thereof or general meetings of the company; or (b) in 

connection with the business of the company Proceedings of the Board (i) The Board of Directors may 

meet for the conduct of business, adjoum and otherwise regulate meetings, it thinks fit. as (ii) A director 

may, and the manager or secretary on the requisition of a director shall, at any time, summon a meeting of 

the Board. (i) Save as otherwise expressly provided in the Act, questions arising at any meeting of the 

Board shall be decided by a majority of votes. (ii) In case of an equality of votes, the Chairperson of the 

Board, if any, shall have a second or casting vote. The continuing directors may act notwithstanding any 

vacancy in the Board; but, if and so tong as their number is reduced below the quorum fixed by the Act for 

a meeting of the Board, the continuing directors or director may act for the purpose of increasing the 

number of directors to that fixed for the quorum, or of summoning a general meeting of the company, but 

for no other purpose. (i) The Board may elect a Chairperson of its meetings and determine the period for 

which he hold offce. is to (ii) If no such chairperson is elected, or if at any meeting the Chairperson is not 

present within five minutes after the time appointed for the meeting, the directors present rnay choose one 

of their members to be Chairperson of the meeti (i) The Board may, subject to the provisbns of the M, 

dekgate any of powers to committees of such member or members of its body as [PART ll.sæ. 3(i)] o Yes 

o No o Yes o No o Yes o No o Yes o No o Yes o No o yes o No o Yes o No o Yes o No o Yes o No it 

thinks Rt. (ii) Any committee so forrned shall, in the exercise of the poweß so delegated, conform to any 

regdations that may be imposed it Board. 24 25 26 27 28 29 (i) A committee may elect a Chairperson of its 

meetings. (ii) If no such Chairperson is elected, or if at any meeting the chairperson is not present within 

five minutes after the time appointed for holding the meeting, the members present may choose one of 

their members to be Chairperson of the meeting. (i) A committee may meet and adjourn as it thinks proper. 

(ii) Questions arising at any meeting of a committee shall be determined by a majority of votes of the 

members present, and in case of an equality of votes, the chairman shall have a second or casting vote. All 
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acts done by any meeting of the Board or of a committee thereof or by any person acting as a director, 

shall, notwithstanding that it may be afterwards discovered that there was some defect in the appointment 

of any one or more of such directors or of any person acting as aforesaid, or that they or any of them were 

disqualified, be as valid as if every such director or such person had been duly appointed and was qualified 

to be a director. Save as otherwise expressly provided in the Act, a resolution in writing, signed by all the 

members of the Board or of a committee thereof, for the time being entitled to receive notice of a meeting 

of the Board or committee, shall be as valid and effective as if it had been passed at a meeting of the Board 

or committee, duly convened and held. Chief Executive omcer, Manager, Company Secretary or Subject to 

Chief Financial Officer the provisions of the Act, — (i) A chief executive officer, manager, company 

secretary or chief financial officer may be appointed by the Board for such term, at such remuneration and 

upon such conditions as it thinks fit; and any chief executive officer, manager, company secretary or chief 

financial officer so appointed may be removed of of Board. by means resolution the a (ii) A director may 

be appointed as chief executive officer, manager, company secretary or chief financial officer. A provision 

of the Act or these regulations requiring or authorising a thing to be done by or to a director and chief 

executive officer, manager, company secretary or chief financial officer shall not be satisfied by its being 

done by or to the same person acting both as director and as, or in place of, chief executive officer, 

manager, company secretary or chief financial officer. The Seal o Yes o No o Yes o No o Yes o No o Yeso 

No o Yes o No o Yes o No [PART 11—SEC. o Yes o No 30 affixed Dated the... .....day of .........20 Place: 

.. ...... .. THE GAZETTE OF INDIA: EXTRAORDINARY (i) The Board shall provide for the safe 

custody of the seal, (ii) The seal of the company shall not be affixed to any instrument except by the 

authority of a resolution of the Board or of a committee of the Board authorised by it in that behalf, and 

except in the presence of at least two directors and of the secretary or such other person as the Board may 

appoint for the purpose; and those two directors and the secretary or other person aforesaid shall sign every 

instrument to which the seal of the company is so •n presence. Note: The Articles shall be signed by each 

subscriber of the memorandum of association who shall add his address, description and occupation, if 

any, in the presence of at least one witness who shall attest the signature and shall likewise add his address, 

description and occupation, if any, and such signatures shall be in form specified below: Names, addresses, 

descriptions and occupations of Witnesses (along with names, addresses, subscribers ABC of merchant 

descri tions and occu tions) Signed before me... Signature... ... TABLE - ARTICLES OF ASSOCIATION 

OF AN UNLIMITED COMPANY AND HAVING A SHARE CAPITAL Article Description 1 2 The 

number of members with which the company proposes to be registered is hundred, but the Board of 

Directors may, from time to time, register an increase of members. All the articles of Table F in Schedule I 

annexed to the Companies Act, 2013 shall be deemed to be incorporated with these articles and to apply to 

the company. Applkab*y o Yes o No o Yes o No Table F- ARTICLES OF SSOCIATION OF A 

COMPANY LIMITED BY SHARES Interpretaöon (a) In "the Act" these regulations— the Companies 

Act, 2013, means 1 2 4 "the seal" means the common seal of the (b) (2) Unless the context otherwise 

requires, words or expressions contained in these regulations shall bear the same meaning as in the Act or 

any statutory modification thereof in force at the date at which these regulations become binding on the 

company. Share capital and var'atlon of rights Subject to the provisions of the Act and these Articles, the 

shares in the capitat of the company shall be under the control of the Directors who may issue, allot or 

otherwise dispose of the same or any of them to such persons, in such proportion and on such terms and 

conditions and either ata premium or at par and at such time as they may from time to time think fit. (i) 

Every person whose name is entered as a member in the register of members shall be entitled to receive 

within two months after incorporation, in case of subscribers to the memorandum or after allotment or 

within one month after the application for the registration of transfer or transmission or within such other 

period as the conditions of issue shall be provided,— . (a) one certificate for all his shares without payment 

of any charges; or (b) several certificates, each for one or more of his shares, upon payment of for each 

certificate after the twenty rupees (ii) Ever/ certificate shali be under the seal and shall specify the shares to 

which the it relates and paid-up thereon. amount (iii) In respect of any share or shares held jointly by 

several persons, the company shall not be bound to issue more than one certificate, and delivery • of a 

certificate for a share to one of several joint holders shait be sufficient delivery to all such holders. (i) if 

any share certificate be worn out, defaced, mutilated or torn or if there be no further space on the back for 

endorsement of transfer, then upon production and surrender thereof to the company, a new certificate may 
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be issued in lieu thereof, and if any certificate is lost or destroyed then upon j proof thereof to the 

satisfaction of the company and on execution of such indemnity as the company deem adequate, a new 

certificate in lieu thereof shall be given. Every certificate under this Article shall be issued on payment of 

twenty rupees for each certificate. o Yes o No o Yes o No o Yes o No o Yes o No o Yes o No (ii) The 

provisions of Articles (2) and (3) shall mutatis mutandis apply to debentures of the company. Except as 

required by taw, no person shall be recognised by the company as holding any share upon any trust, and 

the company shall not be bound by, or be connpelled in any way to recognise (even when having notice 

thereof) any equitable, contingent, future or partial interest in any share, or any interest i in any fractional 

part of a share, or {except only as by these regulations or by law otherwise provided) any other rights in 

respect of any share except an absolute right to the entirety thereof in the registered holder, 14 210 5 6 7 8 

9 G OF INDIA : EXTRAORDINARY (i) The company may exe ise the powers of paying commissions 

conferred by sub-section (6) of sectio 40, provided that the rate per cent or the amount of the commission 

paid or "reed to be paid shall be disclosed in the manner required by and rules made thereunder. section (ii) 

The rate or amount of the commission shall not exceed the rate or amount prescribed in rules mbde under 

sub-section (6) of section 40. (iii) The commission may satisfied by the payment of cash or the allotment 

of fully or partly paid shares or partly in the one way and partly in the other. (i) If at any time the share 

capital is divided into different classes of shares, the rights attached to any class (unless otherwise 

provided by the terms of issue of the shares of that lass) may, subject to the provisions of section 48, and 

whether or not the mpany is being wound up, be varied with the consent in writing of the h 'ders of three-

fourths of the issued shares of that class, or with the sanction a special resolution passed at a separate 

meeting of the holders of the of shares class. (ii) TO every such separadf meeting, the provisions of these 

regulations relating to general meetin s shan mutatis mutandis apply, but so that the necessary quorum 

shall be at least two persons holding at least one-third of the issued shares of the cla in question. The rights 

conferred upon he hotders of the shares of any class issued with preferred or other rights sh*ll not, unless 

otherwise expressly provided by the terms of issue of the share of that class, be deemed to be varied by the 

creation or issue of further Shares ranking pari passu therewith. Subject to the provisions of section .55, 

any preference shares may, with the sanction of an ordinary res41ution, be issued on the terms that they 

are to be redeemed on such terms anß in such manner as the company before the issue of the shares may, 

by speci#' resolution, determine. Lien (i) The company shal have a first and paramount (a) on every share 

(not being a fully .paid share), for all monies (whether presently payable or not) cålled, or payable at a 

fixed time, in respect of that and (b) on all shares (not being fillty paid shares) standing registered in the 

name of a single person, for all monies presently payable by him or his estate to the company: Provided 

that the Board of directors may at any time declare any share to be wholly or in part exempt from the 

provisions of this clause. (ii) The company's lien, if an , on a share shall extend to all dividends payable 

and bonuses declared from ime to time in respect of such shares. o Yes o No o Yes o No o Yes o No o Yes 

o No o Yes o No 3(i)] The company may sell, in such manner as the Board thinks fit, any shares on 10 11 

12 13 14 15 16 which Provided the that company has no sale a be (a) unless a sum in respect of which the 

tien exists is presently payable; or (b) until the expiration of fourteen days after a notice in writing stating 

and demanding payment of such part of the amount in respect of which the lien exists as is presently 

payable, has been given to the registered holder for the time being of the share or the person entitled 

thereto by reason of his death or insolvency. (i) To give effect to any such sale, the Board may authorise 

some person to transfer thereof the shares sold the purchaser to (ii) The purchaser shall be registered as the 

holder of the shares comprised in any such transfer. (iii) The purchaser shall not be bound to see to the 

application of the purchase money, nor shall his titte to the shares be affected by any irregularity or 

invalidity in the proceedings in reference to the sale. (i) The proceeds of the sale shall be received by the 

company and applied in payment of such part of the amount in respect of which the lien exists as is 

presently payable. (ii) The residue, if any, shall, subject to a like lien for sums not presently payable as 

existed upon the shares before the sale, be paid to the person entitled to the shares at the date of the sale. 

Calls on shares (i) The Board may, from time to time, make calls upon the members in respect of any 

monies unpaid on their shares (whether on account of the nominal value of the shares or by way of 

premium) and not by the conditions of allotment thereof made payable at Provided that no call shatl 

exceed one-fourth of the nominal value of the share or be payable at less than one month from the date 

fixed for the payment of the last preceding (ii) Each member shall, subject to receiving at least fourteen 
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days' notice specifying the time or times and place of payment, pay to the company, at the time or times 

and place so specified, the amount called on his shares. (iii) A call may be revoked or postponed at the 

discretion of the Board. A call shall be deemed to have been made at the time when the resolution of the 

Board authorizing the call was passed and may be required to be paid by instalments. The joint holders of 

a share shall be jointly and severally liable to pay all calls in respect thereof. (i) If a sum called in respect 

of a share is not paid before or on the day appointed for payment thereof, the person from whom the sum is 

due shall pay interest thereon from the day appointed for payment thereof to the time of actual payment at 

ten per cent per annum or at such lower rate, if any, as 211 o Yes o No o Yes o No o Yes o No o Yes o No 

o Yes o No o Yes o No o Yes o No the Board may determine. (ii) The Board shall be at liberty to waive 

payment of any such interest wholly or in part. 17 18 19 20 21 22 THE GAZETTE OF INDIA : 

EXTRAORDINARY (i) Any sum which by the terms of issue of a share becomes payable on allotment or 

at any fixed date, whether on account of the nominal value of the share or by way of premium, shall, for 

the purposes of these regulations, be deemed to be a call duty made and payable on the date on which by 

the payable. sum becomes of issue such terms (ii) In case of non-payment of such sum, all the relevant 

provisions of tt*se regulations as to payment of interest and expenses, forfeiture or otherwise shall apply as 

if such sum had become payable by virtue of a call duly made and notified. The Board— (a) may, if it 

thinks fit, receive frun any member willing to advance the same, all or any part of the monies uncalled and 

unpaid upon any shares held by him; and (b) upon all or any of the monies so advanced, may (until the 

same would, but for such advance, become presently payable) pay interest at such rate not exceeding 

unless the coempany in general meeting shall otherwise direct, twelve per cent per annum, as may be 

agreed upon between the Board the member paying the sum in advance. Transfer of shares (i) The 

instrument of transfer of any share in the company shall be executed by or on behalf of both the transferor 

and transferee. (ii) The transferor shatl be deemed to remain a holder of the share until ttp name of the 

transferee is entered in the register of members in respect thereof. The Board may, subject to the right of 

appeal conferred by section 58 decline to register— I (a) the transfer of a share, not being a fully paid 

share, to a person of whom do approve; or (b) any transfer of shares on which the company has a lien. The 

Board may decline to recognise any instrument of transfer unless— (a) the instrument of transfer is in the 

form as prescribed in rules made uMer sub-section (1) of section (b) the instrument of transfer is 

accompanied by the certificate of the shares to which it relates, and such other evidence as the Board may 

reasmab* require to show the right of the transferor to make the transfer; and (c) the instrument of transfer 

is in respect of only one class of shares. On giving not less than seven days' previmas notice in accordance 

with section 91 and rules made the registration of transfers may be suspended at such times and for such 

periods as tik Board may from time to [PART 11—sæ. 3(i)] o Yes o No o Yes o No o Yes ONO o Yes o 

No o Yes o No o Yes o No time determine: Provided that such registration shall not be suspended for than 

thim days at any one time for more than days in the aggregate in any ar. 213 23 25 26 G'/ 15 (i) On the 

death of a member, the survivor or survivors where the member was a joint holder, and his nominee or 

nominees or legal representatives where he was a sole holder, shall be the only persons recognised by the 

company as having any title to his interest in the shares (ii) Nothing in clause (i) shall release the estate of 

a deceased joint holder from any liability in respect of any share which had been jointly held by him with 

other persons. (i) Any person becoming entitled to a share in consequence of the death or insolvency of a 

member may, upon such evidence being produced as may from time to time properly be required by the 

Board and subject as hereinafter provided, elect, either— (a) to be registered himself as holder of the 

share; or (b) to make such transfer of the share as the deceased or insolvent member could made. (ii) The 

Board shall, in either case, have the same right to decline or suspend registration as it would have had, if 

the deceased or insolvent member had transferred the share before his death or insolvency. (i) If the person 

so becoming entitled shall elect to be registered as holder of the share himself, he shall deliver or send to 

the company a notice in writing signed by him stating elects. he so o Yes o No o Yes o No o Yes o No o 

Yes o No (ii) If the person aforesaid shall elect to transfer the share, he shall testify his election of the 

share. by executing transfer a (iii) All the limitations, restrictions and provisions of these regulations 

relating to the right to transfer and the registration of transfers of shares shall be applicable to any such 

notice or transfer as aforesaid as if the death or insolvency of the member had not occurred and the notice 

or transfer were a transfer signed by that member. A person becoming entitled to a share by reason of the 

death or insolvency of the holder shall be entitled to the same dividends and other advantages to which he 
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would be entitled if he were the registered holder of the share, except that he shall not, before being 

registered as a member in respect of the share, be entitled in respect Of it to exercise any right conferred by 

membership relation to meetings of the company: in Provided that the Board may, at any time, give notice 

requiring any such person to elect either to be registered himself or to transfer the share, and if the notice is 

not complied with within ninety days, the Board may thereafter withhold payment of alt dividends, 

bonuses or other monies payable in respect of the share, until the requirements of the notice have been 

complied with. —15A 214 27 28 29 30 31 32 33 THE GAZETTE OF INDIA: EXTRAORDINARY In 

case of Company— Person One (i) on the death of the Sde member, the person nominated by such 

member shall be the person recognised by the company as having titte to all the shares of the member; (ii) 

the nominee on becoming entitled to such shares in case of the members death shall be informed of such 

event by the Board of the company; (iii) such nominee shall be entitled to the same dividends and other 

rights and liabilities to which such sole member of the company was entitled or liable; (iv) on becoming 

member, such nominee shall nominate any other person with the prior written consent of such person who; 

shall in the event of the death Of the member, become the member of the company. Forfeiture of shares If 

a member fails to pay any call, or instalment of a call, on the day appointed for payment thereof, the Board 

may, at any time thereafter during such tin•E as any part of the call or instalment remains unpaid, serve a 

notice on him requiring payment of so much of the call or instalment as is unpaid, together with any 

interest which may have accrued. The notice aforesaid (a) name a further day (not being earlier than the 

expiry of fourteen days from the date of sen•ice of the notice) on or before which the payn•ænt required by 

the notice is ånd be made; to (b) state that, in the event of non-payment on or before the day so named, the 

shares in respect of whkh the call was made shall be liable to be forfeited. Ifthe requirements of any such 

notice as aforesaid are not complied with, any share in respect of which the notice has been given may, at 

any .time thereafter, before the payment required by the notice has been made, be forfeited a resolution of 

the Board to that effect. (i) A Melted share may be sold or otherwise disposed of on such terms and such 

manner the Board thinks fit. in as (ii) At any time before a sale or disposal as aforesaid, the Board may 

cancel the forfeiture on such terms as it thinks fit. (i) A person whose shares have been forfeited shall 

cease to be a member in respect of the forfeited shares, but shall, notwithstanding the forfeiture, remain 

liable to pay to the company all monies which, at the date of forfeiture, were presently payable by him to 

the company in respect of the shares. (ii) The liability of such person shall cease if and when the company 

shaJJ have received payment in full of all such monies in respect of the shares. (i) A duly dedaratbn in 

writing that the dedarant is a director, the manager or the secretary, of the cmvany, and that a share in the 

company has been duly forfeited on a date stated In declaration, shall be conclusive evidence of the facts 

therein stated as against all persons claiming to be entitled to the share; (ii) The company may receive the 

consi&ration, if any, given for the share on any sale ot disposal. thereof and may execute a transfer of the 

share in favour of the person to the share is sold or disposed of; (iii) The transferee shall thereuÖm be 

registered as the holder pf the share; and (W) The transferee shall not be bound to see to the application of 

the purchase money, if any, shall his titte to the share be affected by any [PART o Yes o No o Yes o No o 

Yes o No o Yes o No o Yes o No o Yes o No o Yes o No 1942 Gi115— 215 Irregu arity or •nva I ity int e 

procee Ings In re erence tot e o etture, sae or disposal of the share. The provisions of these regulations as to 

forfeiture shali apply in the case of nonpayment of any sum which, by the terms of issue of a share, 

becomes payable at a fixed time, whether on account of the nominal value of the share or by way of 

premium, as if the same had been payable by virtue of a call duly made and notified. Alteration of capital 

The company may, from time to time, by ordinary resolution increase the share caoital by such sum, to be 

divided into shares of such amount, as may be specified in the resolution. Subject to the provisions of 

section 61, the company may, by ordinary resolution, (a) consolidate and divide ali or any of its share 

capital into shares of larger amount existing shares; (b) convert all or any of its fully paid-up shares into 

stock, and reconvert that stock shares of paid-up denomination; any (c) sub-divide its existing shares or 

any of them into shares of smaller amount fixed by the memorandum; (d) cancel anv shares which, at the 

date of the passing of the resolution, have not been taken agreed to be taken by any person. Where shares 

are converted stock, — o Yes o No o Yes o No o Yes o No o Yes o No (a) the holders of stock may 

transfer the same or any part thereof in the same manner as, and subject to the same regulations under 

which, the shares from which the stock arose might before the conversion have been transferred, or near 

thereto as circumstances admit: Provided that the Board may, from time to time, fix the minimum amount 
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of stock transferable, so, however, that such minimum shall not exceed the nominal amount of the shares 

from which the stock arose. (b) the holders of stock shall, according to the amount of stock held by them, 

have the same rights, privileges and advantages as regards dividends, voting dt meetings of the company, 

and other matters, as if they held the shares from which the stock arose; but no such privilege or advantage 

(except participation jn the dividends and profits of the company and in the assets on winding up) shall be 

conferred by an amount of stock which would not, if existing in shares have conferred that privilege or 

advantage, (c) such of the regulations of the company as are applicable to paid-up shares shaiE appty to 

stock and the words "share" and "shareholder" in those regulations Shail include "stock" and "stock-

holder" respectively. r he company may, by special resolution, reduce in any manner and with, and o Yes o 

No subject to, any incident authorised and consent required by Jaw, (a) redemption rese (c) any share 

premium account. Capitalisation of profits account; capital; or 216 39 40 THE GAZETTE OF INDIA 

EXTRAORDINARY (i) The company in genera' meeting may, upon the recomn*ndatbn of Board, 

resolve— (a) that it is desirable to capitalise any part of the amount for the time being standing to the 

credit of any of the companvs reserve accounts, or to the credit of the, profit and loss account, or otherwise 

available for distribution; and (b) that such sum be accordingly set free for distribution in the manner 

specified in clause (ii) amongst the members who would have been entitled thereto, if distributed by way 

of dividend and in the same proportions. (ii) The sum aforesaid shall not be paid in cash but shall be 

applied, subject to the provision contained in clause (iii), either in or towards— (A) paying up any 

amounts for the time being unpaid on anyshares held by such members (B) paying up in full, unissued 

shares of the company to be allotted and distributed, credited as fully paid-up, to and amongsc such 

members in the proportions aforesaid; (C) partly in the way specified in sub-clause (A) and partly in that 

specified in sub-clause (D) A securities prernium account and a capital redemption reserve account may, 

for the purposes of this regulation, be applied in the paying up of unissued shares to be issued to members 

of the company as fully paid bonus shares; (E) The Board shall give effect to the resolution passed by the 

company in pursuance ot this regulation. (i) Whenever such a resolution as aforesaid shall have been 

passed, the Board (a) make a" appa apriat•ons and applications of the undivided profits resolved to be 

capitalised thereby, and all allotments and issues of fully paid shares if o Yes o No any; and (b) generally 

do all acts and things required to give effect thereto. The Board power— (a) to make such provisions, by 

the issue of fractional certificates or by payment in cash or otherwise as it thinks fit, for the case of shares 

becoming distributable fractions; and (b) to authorise any pelson to enter, on behalf of all the members 

entitled thereto, into an agreement with the company providing for the allotment to them respectively, 

credited as fully paid-up, of any further shares to which they may be ent'tled upon such capitalisation, or as 

the case rnay require, for the payment by fhe company on their behalf, by the application thereto of their 

respective proportions of profits resolved to be capitalised, of the amount or any part of the amounts 

remaining unpaid on their ex'sting shares; (iii) Any agreement made under such authority shall be effective 

and binding on such members, Buy-back of shares 41 42 43 44 46 3(i)] Notwithstanding anything 

contained in these articles but subject to the provisions of sections 68 to 70 and any other applicable 

provision of the Act or any other law for the time being in force, the company may purchase its own shares 

or other specified securities. General meetings All general meetings other than annual general meeting 

shall be called extraordinary general meeting. 217 o Yes o No o Yes No (i) The Board may, whenever it 

thinks fit, call an extraordinary general o Yes o No meeting. (ii) If at any time directors capable of acting 

who are sufficient in number to form a quorum are not within India, any director or any two members of 

the company may call an extraordinary general meeting in the same manner, as nearly as possible, as that 

in which such a meeting may be called by the Board. Proceedings at general meetings (i) No business shali 

be transacted at any general meeting unless a quorum of members is present at the time when the meeting 

proceeds to business. (ii) Save as otherwise provided herein, the quorum for the general meetings shall be 

as provided in section 103. The chairperson, if any, of the Board shall preside as Chairperson at every 

genera' meeting of the company. If there is no such Chairperson, or if he is not present within fifteen 

minutes o Yes o No o Yes o No o Yes o No after the time appointed for holding the meeting, or is 

unwilling to act as ; chairperson of the meeting, the directors present shall elect one of their members to be 

Chairperson of the meeting. if at any meeting no director is willing to act as Chairperson or if no director o 

Yes o No is present within fifteen minutes after the time appointed for holding the meeting, the members 

present shall choose one of their members to be Chairperson of the meeting. ___kin _ case of a One Person 
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Company— o Yes o No (i) the resolution required to be passed at the general meetings of the company 

shall be deemed to have been passed if the resolution is agreed upon by the sote member and 

communicated to the company and entered in minutes book maintained under section 118; (ij) such 

minutes book shaFl be signed and dated by the member, {iii) the resolution shall become effective from 

the date of signing such rninutes by the sole member. Adjournment of meeting 49 50 51 52 53 54 55 56 

THE GAZETTE OF INDIA : EXTRAORDINARY (i) The Chairperson may, with the consent of any 

meeting at which a quorum is present, and shall, if so directed by the meeting, adjourn the meeting from 

from and time time to place. to (ii) No business shall be transacted at any adjourned meeting other than the 

business left unfinished at the meeting from which the adjournment took (iii) When a meeting is adjourned 

for thirty days or more, notice of the adjourned meeting shall be given as in the case of an original 

meeting. (iv) Save as aforesaid, and as proviüed in section 103 of the Act, it shall not be necessary to give 

any notice of an adjournment or of the business to be transacted at an adjourned meeting. Voting rights 

Subject to any rights or restrictions for the time being attached to any class or classes of shares,— (a) on a 

show of hands, every member present in person shall have one vote; and (b) on a poll, the voting rights of 

members shall be in proportion to his share in the paid-up equity share capital of the company. A member 

may exercise his vote at a meeting by electronic mean; in accordance with section 108 and shall vote only 

once. (i) In the case of joint holders, the vote of the senior who tenders a vote, i whether in person or by 

proxy, shall be accepted to the exclusion of the votes of the other holders. (ii) For this purpose, seniority 

shall be determined by the order in which the names stand in the register of members. A member of 

unsound mind, or in respect of whom an order has been made by any court having jurisdiction in lunacy, 

may vote, whether on a show of hands or on a poll, by his committee or other legal guardian, and any such 

committee or guardian may, on a poll, vote by proxy. Any business other than that upon which a poll has 

been demanded may be proceeded with, pending the taking of the poll. No member shall be entitled to 

vote at any general meeting unless all calls or other sums presently payable by him in respect of shares in 

the company have been paid (i) No objection shall be raised to the qualification of any voter except at the 

meeting or adjourned meeting at which the vote objected to is given or tendered, and every vote not 

disallowed at such meeting shall be valid for all purposes. (ii) Any such objection made in due time shall 

be referred to the Chairperson of the meeting, whose decision shall be final and conclusive. Proxy o Yes o 

No o Yes o No o Yes o No o Yes o No o Yes o No o Yes o No o Yes o No 219 o Yes o No appointing a 

proxy and the power-of-attorney or Other 't any, undef which it is signed or a notarised copy of that power 

or shall be deposited at the registered office of the company not less 48 betore the time for holding the 

meeting or adjourned meeting named in the instrument proposes to vote, or, in the case 3 less than 24 

hours before the time appointed for the taking of default the instrument of proxy shall not be treated as 

valid. ! appointing a proxy Shail be in the form as prescribed in the¯T o Yes o No unde,• section 105 vote 

pwer. in accordance with the terms of an instrument of proxy shall be the previous death or insanity of the 

principal or the ._'f rhe oxy or of the authority under which the proxy was transfer of the shares in respect 

of which the proxy is given: no int in writing of such death, insanity, revocation or Shail have been 

received by the company at its office before the i,avrnen the meeting or adjourned meeting at which the 

proxy is Board of Directors oi IT.e directors and the names of the first directors shall be writing hy the 

subscribers of the memorandum or a majority , no,aerati0'i of the directors shail, in so far as it consists of a 

monthly from day-to-day. to accrue to remuneration payable to them in pursuance of the Act, •nav be paid 

aft traveliing, hotel and other expenses property by them — '-0 snci returning from meetings of the Board 

of Directors or any or general meetings of the company; or juon With the business of the company. au 

expenses incurred in getting up and registering the mev exercise the powers conferred on it by section 88 

with i-np k?eping of a foreign register; and the Board may (subject to the sectioni make and vary such 

regulations as it may thinks fit 'hc keeping ot any such register. IA!' promissorv notes, drafts, hundis, bills 

of exchange and other and all receipts tor monies paid to the company, shall d d' awn. accepted, endorsed, 

or otherwise executed, as the case may be, by such person and in such manner as the Board shall from time 

to bv reseiüticn determine Every (flrector present at any meeting of the Board or of a committee thereof 

Shall sign his name in a book to be kept for that purpose. o Yes o No o Yes o No o Yes o No o Yes o No o 

Yes o No o Yes o No o Yes o No 66 67 68 69 70 71 72 73 THE GAWITE OF EXTRAORDINARY (i) 

Subject to the provisions of section 149, the Board shall at any time, and from time to time, to appoim a 

person as an additional direct% provided the number of the directors and additional directors togett•ær 
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shtu not at any time exceed the maximum strength fixed for the Board by th articles. (ii) Such person shall 

hold offce only up to the date of the next annual genenl meeting of the company but shall be eligible for 

appointment by fre company as a director at that meeting subject to provisions of the Act. *oceedings the 

Bowd (i) The Board of Directors may meet for tik conduct of business, adjourn and thinks fit. otherwise 

regulate its meetings, as (ii) A director may, and the manager or secretary on the requisition of a director 

shall, at any time, summon a meetil% of the Board. (i) Save as otherwise expressly provided in the Act, 

questions at any meeting of the Board shall be decided by a majority of (ii) In case of an equality of votes, 

the Gairperson of the Board, if any, shält have a second or casting vote. The continuing directors may act 

notwithstanding any vacancy in the Board; but, if and so long as their number is reduced below the 

quorum fixed by the Act for a meeting of the Board, the continuing directors or director may act for the 

purpose of increasing the number of directors to that fixed for the quorum, or of summoning a general 

meetirw of the convany, but for no other purpose. (i) The Board may elect a Chairperson of its meetings 

and determine ttE period for which hold once. he is to (ii) if no such Chairperson is elected, or if at any 

meeting the Chairpersm is not present within five minutes after the time appointed for twlditw tye meeting, 

the directors present may choose one of their number to be Chairperson of the meeting. (i) The Board may, 

subject to the provisions of the Act, delegate any of its powers to committees consisting of such member or 

members of its body as it thinks fit. (ii) Any committee so formed shall, in the exercise of the powers so 

delegated, conform to any regulations that may be imposed on it by the Board. (i) A committee may elect a 

auirperson of its meetitv. (ii) If no such Chairperson is elected, or if at any meeting the Chairperson is not 

present within five minutes after the time appointed holding the meeting, the members present may choose 

one of their members to be Chair*rson of the meeting. (i) A committee may meet and adjourn as it thinks 

fit. (ii) Questions arising at any meeting of a committee shall be determined by a majority of votes of the 

members present, and in case of an equality of votes, the Chairperson shatl have a second or casting vote. 

o Yes o No o Yes o No o Yes o No o Yeso No o Yes o No o Yes o No o Yes o No o Yes o No 21 74 75 76 

78 79 80 All acts done in any ofthe Board or of a committee thereof or by any person acting as a director, 

shall, notwithstanding that it may be afterwards discovered that there was some defect in the appointment 

of any one or more of such directors or of any person acting as aforesaid, or that they or any of them were 

disqualified, be as valid as if every such director or such person had been duly and was to be a director. 

Save as otherwise expressly provided in the Act, a resolution in writing, signed by all the members of the 

Board or of a committee thereof, for the time being entitled to receive notice of a meeting of the Board or 

committee, shall be valid and effective as if it had been passed at a meeting of the Board or committee, 

duly convened and held. in case of a One Company— Person (i) where the cornpany is having onw one 

director, all the businesses to be transacted at the meeting of the Board shall be entered into minutes book 

maintained under section 118; (ii) such minutes book shall be signed and dated by the director; (iii) the 

resolution shali become effective from the date •of signing such minutes by ttk director. Chief Execudve 

oncer, Manager, Compony Seaetary or Gief Financial Subject the provisions of the Act, — to (i) A chief 

executive officer, manager, company secretary or chief financial officer may be appointed by the Board for 

such term, at such remuneration and upon such conditions as it may thinks fit; and any chief executive 

officer, manager, company secretary or chief financial offtcer so appointed may be removed by means of a 

resolution of the Board; (ii) A director may be appointed as chief executive officer, manager, company 

secretary or chief financial officer A provision of the Act or these regulations requiring or authorising a 

thing to be done by or to a director and chief executive officer, manager, company secretary or chief 

financial officer shall not be satisfied by its being done by or to the same person acting both as director and 

as, or in place of, chief executive officer, manager, company secretary or chief financial officer. The seal 

(i) The Board shall provide for the safe custody of the seal. (ii) The seal of the company shall not be 

affixed to any instrument except by the authority of a resolution of the Board or of a committee of the 

Board authorised by it in that behalf, and except in the presence of at least two directors and of the 

secretary or such other person as the Board may appoint for the purpose; and those two directors and the 

secretary or other person aforeqjd Sha" sign every instrument to the seal of the company is so fixed in their 

presence. Dividen± and Reserve The company in general meeting may dedare dividends, but no dividend 

shalt exceed the amount recommended by the Board. o Yes o No o Yes o No o Yes o No o Yes o No o Yes 

o No o Yes o No o Yes o No 81 82 83 84 85 86 87 88 THE GAZE'I*IE OF INDY* : EXTRAORDINARY 

Subject to the provisions of section 123, the Board may from time to time pay to the members such interim 
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dividends as appear to it to be justified by the profits of the company. (i) The Board may, before 

recommending any dividend, set aside out of the profits of the company such sums as it thinks fit as a 

reserve or reserves which Shan, at the discretion Of the Eoard,' be applicable for any purpose to which the 

profits of the company may be properly applied, including provision for meeting contingencies or for 

equalizing dividends; and pending such application, may, at the like discretion, either be employed in the 

business of the company or be invested in such investments (other than shares of the company) as the 

Board may, from time to time, thinks fit. (ii) The Board may aiso carry forward any profits which it may 

consider necessary not to divide, without setting them aside as a reserve (i) Subject to the rights of persons, 

if any, entitled to shares with special rights as to dividends, all dividends shall be declared and paid 

according to the amounts paid or credited as paid on the shares in respect whereof the dividend is paid, but 

if and so fong as nothing is paid upon any of the shares in the company, dividends rray be declared and 

paid according to the amounts of the shares. (ii) No amount paid or credited as paid on a share in advance 

of calls shall be treated for the purposes of this regulation as paid on the share. (iii) Ait dividends Shai' be 

apportioned and paid proportionately to the amour;ts paid or credited as paid on the shares during any 

portion or portions of the period in respect of which the dividend is paid; but if any share is issued on 

terms providing that it shall rank for dividend as from a par!icular date such share shall rank for dividend 

accordingly. The Board may deduct from any dividend payable to any member all sums OF money, if any, 

presently payable by him to the company on account of calls or otherwise in relation to the shares of the 

company. (i) Any dividend, interest or other monies payable in cash in respect of shares may be paid by 

cheque or warrant sent through the post directed to the registered address of the holdet or, in the case of 

joint holders, to the registered address of that one Df the joint holders who is first named on the registet- of 

members, or to such person and to such address as the holder or joint holders may 'n writing direct, (ii) 

Evenl such cheque or warrant shali be made payable to the order of the person to whom it is sent. Any one 

of two or more joint holders of a share may give effective receipts for any dividends, bonuses or other 

monies payable in respect of such share. Notice of any dividend that may have been declared shall be 

given to the persons entitled to share therein in the manner mentioned in the Act. No dividend shall bear 

interest against the company. Accounts [PART o Yes o No o Yes o No o Yes o No o Yes o No o Yes o No 

o Yes o No o Yes o No o Yes o No 11-u•ug 3(i)] Dated the........day of . 89 90 91 (i) The Board shall from 

time to time determine whether and to what extent and at what times and places and under what conditions 

or regulations, the accounts and books of the company, or any of them, shait be open to the of inspection 

members not directors. (ii) No member (not being a director) shall have any right of inspecting any 

accourit or book or document of the company except as conferred by law or authorised the Board or the 

company in general meeting. Winding up Subject to the provisions of Chapter of the ACT and rules made 

thereunder— (i) If the company shall be wound up, the liquidator may, with the sanction of a special 

resolution of the company and any other sanction required by the Act, divide amongst the members, in 

specie or kind, the whole or any part of the assets of the company, whether they shall consist of property of 

the same kind or not. (ii) For the purpose aforesaid, the liquidator may set such value as he deems fair 

upon any property to be divided as aforesaid and may determine how such division shalt be carried out as 

between the members or different classes of members. (iii) The liquidator may, with the like sanction, vest 

the whole or any part of such assets in trustees upon such trusts for the benefit of the contributories if he 

considers necessary, but so that no member shall be compelled to accept any shares or other securities 

whereon there is any liability. Indemnity Every officer of the company shall be indemnified out of the 

assets of the company against any liability incurred by him in defending any proceedings, whether civil or 

criminal, in which judgment is given in his favour or in which he is acquitted or in which relief is granted 

to him by the court or Tribunal. Note: The Articles shalt be signed by each subscriber of the memorandum 

of association who shall add his address, description and occupation, if any, in the presence of at least one 

witness who shall attest the signature and shall likewise add his address, description and occupation, if 

any, and such signatures shall be in form specified below: o Yes o No o Yes o No o Yes o No Names, 

addresses, descriptions and occupations of Witnesses (along with names, addresses, subscribers ABC of 

merchant Place; descri tions and occu ations Signed before me... Signature...... • ...20.... .. INDIA : 

EXTRAORDINARY [PART 3(i TABLE - J - ARTICLES OF ASSOCIATION OF AN UNLIMITED 

COMPANY AND NOT HAVING SHARE CAPITAL Descripdon 1 2 3 The number of members with 

which the company proposes to be registered is hundred, but the Board of Directors may, from tirne to 
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time, whenever the company or the business of the.cornpany requires it, register an increase of members. 

The subscribers to the memorandum and such other persons as the Board shall admit to membership shall 

be members of the company. All the articles of Taue H in Schedule I annexed to the Act, 2013 shah be 

deemed to be incorporated with these artides and to apNy to the company o Yes o No o Yes o No o yes o 

No Table H-ARTICLES OF ASSOCIATION OF A COMPANY LIMNED BY GUARANTEE AND NOT 

HAVING SHARE CAPffAL In Interpretatbn these regulations— (a) "the Act" means the Companies Act, 

2013; n 1 2 3 4 (b) seal" the common seal of the company. (2) Unless the context otherwise requires, 

words or expressions contained in these regulations shall have the same meanirw as in kt or any statutory 

modification thereof in at the date at whkh these re uiations become binding on the com ny. The number of 

n*mbers with which the company prwoses to be registered is huMred, but the Board of Directors may, 

from time to time, whenever the company or the business of the cmpany requirz it, reister an increase of 

members. subscribers to the memorindum aM such other persms as the Board shall admit to membership 

shall be members the coqnpany. Geneml All general meetings other than annual generat meetirw shall be 

caled extrawdinary general meeting. (i) TIE Board may, wherwer it thinks fit, call an extraordinary general 

meetitw. (ii) If at any dme directors capable of acting who are in number to form a quorum are not within 

India, any any two members of the cmpany may cal an extraordinary gerzal neeting in same mant*r, as 

nearly as possible, as that in wNch "Eh a meeting may be caled the Board. Roee'. at øemml meetinø o Yes 

o No o Yes o No o yes o No o yesoNo o Yes o No il-•g 3(i)] 5 6 7 8 9 10 11 12 13 (i) NO business shall be 

transacted at any general meeting unless a quorum of members is present at the time when the meeting 

proceeds to business. (ii) Save as otherwise provided herein, the quorum for the general meetings shalt be 

as provided in section 103. The Chairperson, if any, of the Board shall preside as Chairperson at evety 

general meeting of the company. tf there is no such Chairperson, or if he is not present within fifteen 

minutes after the time appointed for holding the meeting. or is unwilling to act as Chairperson of the 

meetir% the directors present shall elect one of their members to be Chairperson of the meeting. If at any 

meeting no director is willing to act as Chairperson or if no director is present within fifteen minutes after 

the time appointed for holding the meeting, the members present shall choose one of their members to be 

Chairperson of the meeting. Adjournment of meedng (i) The Chairperson may, with the consent of any 

meeting at which a quorum is present, and shall, if so directed by the meeting, adjoum the meeting from 

time to time and from place to place. (ii) No business shall be transacted at any adjourned meeting other 

than -the business left unfinished at the meeting from which the adjournment took (iii) When a meeting is 

adjourned for thirty days or more, notice of the meeting shall be given as in the case of an original 

meeting. (iv) Save as aforesaid, and as provided in section 103 of the Act, it shall not be necessary to give 

any notice of an adjournment or of the business to be transacted at an adjourned meeting. Voting rights 

Every member shall have one vote. A member of unsound mind, or in respect ofwmm an order has been 

made by any Court having jurisdiction in lunacy, may vote, whether on a show of or on a poll, by his. 

committee or other legal guardian, and any such committee or guardian may, on a poll, vote by proxy. No 

member shall be entitled to vote at any general meeting unless all sums presently payable him to the 

company have been paid. (i) No objection shall be raised to the qualification of any voter except at the 

meeting or adjoumed meeting at which the vote objected to is given or tendered, and every vote not 

disallowed at such meeting shall be valid for purposes. (ii) Any such objection made in due time shall be 

referred to the Chairperson of the meeting, whose decision shall be final and culclusive. o Yes o No o Yes 

o No o Yes o No o Yes o No o Yes o No o Yes o No o Yes o No o Yes o No o Yes o No 14 15 16 17 18 

19 20 21 THE GAZETTE OF INDIA : EXTRAORDINARY A vote given in accordance with the terms of 

an instrument of proxy shall be valid, notwithstanding the previous death or insanity of the principal or the 

revocation of the proxy or of the authority ut&r which the proxy was executed, or the transfer of the shares 

in respect of which the proxy is given: Provided that no intimation in writing such death, insanity, 

revocation or transfer shall have been received by the company at its once before the commencement of 

the meetir* or adjourned meeting at which the proxy is used. A member may exercise his vote at a næeting 

by electronic means in accordance with section 108 and shall vote onty once. Any business other than that 

upon which a poll has been demanded may be proceeded with, the taking of the poll. Boad Directors The 

number of the directors and the names of the first direcW•s shall be determined in writing by ttk 

subscribers of the mem«andum or a majority of them. (i) The remuneration of the directors Shan, in so far 

as it consists of a monthly payment, be deemed to from day•to-day. (ii) In addition to the remuneration 



COMPANIES (INCORPORATION) AMENDMENT RULES, 2015 

44 / 44 

payable to them in pursuance of the Act, the directors may be paid alt trave"irw hotel and ot'k' expenses 

properly incuned by them— (a) in attending and returning from meetings of the Board of or any committee 

thereof or general nw•etings of the cumpany; or (b) in connection with the business of the company 

Proceedngs of the Boad (i) The Board of Directors may meet for conduct of busi'*ss, adjoum and 

otherwise regulate its meetings, as it thinks fit. (ii) A director may, and the manager or secretary on the 

requisition of a director shall, at any ti"k, summon a of the Board. (i) Save as otherwise expressly prov"ed 

in the Act, questions arising •t any meeting of the Board shall be decided by a majMty of Wtes. (ii) In case 

of an equanty of votes, t" Chairperson of the Board, if any, shall have a second or casting vote The 

continuirw directors may act Mtwithstanding any vacancy in tik Board; but, if and so long as their number 

is reduced below ttk quorum fixed by the Act for a meeting of the Board, the directors or director may act 

for the purpose of the number of direaors to that fixed for the quorum, or of summming a get-Mal meeting 

of tik company, f« no other r se. [Pmn—SE. c Yes o No o Yes o No o Yeso No O •S ONO o Yes o No o 

Yes o No o Yes o No o Yeso No determme the officer tree Ci-,aTperson is , — for holding the nnen-rhers 

to be -.e•iegate any of its or its body the powers so it by the öQeetings. ung :iie r.hairperson is tne to be 

proper. d-•tennined by o Yes o No o Yes o No o Yes Q No o Yes o No or hv c Yes o No ' .g,-ro Yes o No 

writ;r o Yes o No chief financiai .•-h remuneration . : Officer be 29 30 is company Place: .. ..... 

......................... GAZErrE OF INDIA: OKTRAOR.DINARY A provision of the kt these regulations or a 

to be done by or to a director chief eæcutve man*r, company secretary or chief financial oncer shall not be 

satisfied by its beitt dot* or to ttk same person acting both as direct« aM as, or in place d, chief executive 

oncer, manager, company secretary chief fmnci•l omcer. (i) The Board shall prwide for the safe custody ot 

ttE sed. (ii) The seal of the company shall not be fixed to any instrument exæ•pt by the authority of a 

resolution of the Board or of a cmunittee of the Board authorised it in that behalf, and except in ttp 

presence of at least tW directors and of the secretary or such other person as the Board appoint for the 

purpose; t}ue two directors and the secretary or other person aforesaid shall sb every instrument to which 

the seal of the o Yes ONO o YesoNo 5}. fixed in presence. Note: The Articles shan be signed by each 

subscriber of the memorandum of association who shall add his address, description occupation, if any, in 

the presence of at least one witness who shall attest the signature ari shall likewise add his address, 

description and occupation, if any, and such signatures shall be in form specified below: Names, 

descriptions and occupations of Witnesses (along with names, subscribets ABC of ..... merchant Dated the-

......day of ......„.20. „ dew•i ions and occu iom Signed before me... *nature...... [F. No. 01/13,Q013-CL-V 

AMARDEEP STNGH BHATIA, Jt. Note : The principal rules were published in the Gazette of India, 

Extraordinary, Part 11, Section 3, Sub-section (i), vide number GS.R. 250(E), dated the 31 st Marvh, 2014. 
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