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» 1aSa%aA

,34£30a1PbaY
aa
,AAa£aa4YA%44"%4, 1956 (1956 $4Sa 1) $aSae £aaAa 2105aS $aSae ,,'a£a4A4 (1) oTAa 'aZE A
[aaataca%saana 1aSa 'aA%aan0a $aSAlaf Oif 1A0aa Ban(Bai »aafazaSana 0aacaaLaae
AaOrEaevia fafA aa*EEaae, 30 #19,2016
Oaa.1aSa.a494. 365(,3).—aSnAiacvia 0aA1aSaA, (aSa'afaae ,aaa£a449a%4%4,2013 (2013
1aSae 18) 1aSae £33aAa 469 $aSh 0303 'aaaya £aaAa 133 ,330A (aSa'afaae
cSadataSiaSaAae adlalaaeysa taSalaqaas ,aaavalaZkna 06 ,aa0A fOalsana ,aalaa0da

aalala 1aSa'aaaYa%.aaa, [aaaaya«yatas °acaaa asSaoa $45a'3a49a%aaa, Oaialsa aalal'a

+a8a'aaa9a%aaa, O»atal caFantaSA %aa ,'a caFantaSA 1aS5a'aaaav4aaa, AaYaanca
1384'33494%.a84, a4bd> 1ASA'AAAYA%a3 1A/EAHA4A1a4/A1aSAYA AA0A 'Aifa: aaalsaaAYa
+354'33493%4a84, °3a£a1aS 0aaaA ae 1S A aY4AA4, Vaaala0Y.a aaYaaaca 1aSa'aa4Ya%a4a,

gSay"" 3.%:aiF3 a49aY.a'%aana $aSh aafa%4alsA 4 afa,—
'3 AYA%4A4A (1) Veana,—
(13S) Eaaj (¢a) Yana “aafaSOaae $aSa'afaae’ {a*ana $aSi O©aaqa 'aA “1aSanfA 1aSa'afaae

taSalaqaae 14 AEan «aataoai;
(B4) (Eaa; (iii) $aSh 'albaalaa +14S Ya%aa (Baa; ,ala:004334'4/3 24125443 341044,
,A033A134:—

“(iv) Baa; (i) Oad (iii) $aSae ,a'anaaa,aana $asa Oanlan Oit “aae, @adA-cSajaSiaSaAae
aalallaaeysa 1aSalaaafariaaa (19acaaet aS0aae) 14aaA aaevsa FanEaa LaafatasSana (fa;1103)
14Sa 'aaFaqa ,a'avan aalalaaeysa aalalaA¥aana $aSan 'a6%aaA 1aSAYan ,3a0A FanEaa
13Aaeaaa Onlai TaESsala: aaqalsfaaaRaaaEala Aacaa'a Oan $aSAanQaas, ,40aaA a4—
(1aS) aaqalsfaaaFEaaaEala @adA- cSafaSiaSaAae aalallaaevsa 1aSalaaaya®.asa 1 ,4'a£o0ka,
2018 $aSaf %43 ,,0a14aSh °aa 'aFaAavsa Oanvan 1aakase FanEaa ,alaasea $aSh aakat 31
1433P3aA 2018 ,aa0A ,,0a1aSH °aa® 1aSae EanEaa ,alaadea $aSh ‘aiFEaqaalsatas ,aanasa;ana
1aSh 03303 Y4aaAlaaevia FanBaaazasSya saavatas (fa; +104) 1aSa ,afai'aakafa
TASAnaQaie-

(,3) 'aaaba Oaad 1aSAANG; A'a%an 3443 ,,0a04n ,a34£474S aaqalaFa aikva 1aakaae
QacA-°avataSiaSaAae aala)aacy.a 1aSa'aanyasaaa;
1556G1/2016 )
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2 THE GAZETTE OF INDIA : EXTRAORDINARY [PART II—SEC. 3(i)]

(,4) a40alaa%4a aa9a%a'sa 4 $aSh ,,'aa493%4a%4 (1) $aSh Eaa; (i), (i) ,a40A (iii) $aSh
,afaacya [aaaalsaka $aSa'aaaqacsaana $aSn 44 (,3) $aSh ,a£a389a $aSa'aa49a%aana asae

(E3) aafalsfaaaFaasaEala OadA-cSataSTaSaAae aalallaae’sa (aSa'aaaqazsaaa 1 ,3'aE0ka,
2019 $aSafi %43 ,,0a14aSh °aa 'aFaAalsa Oanfan [aakase Fan(Eas ,alaasaea $aSh aakat 31
1433P3A, 2019 ,336A

,0a1aSh °aa® 1aSae Fan(Eaa ,alaaaga $aSh ‘aikavaalsatas ,aaniasSo;ana 1asa Oaaoa
v,33A'336%3 EanBaaatasSya aavatas (fa; +104) 1aSa ,afai'aakaqa 1aSAnadase—
(,d) QadA-cSajaSiaSaAae aalalaae¥.a ;aSa'aaa(azsaaa aa-aqazasSae Oaals¥sa
,AA0A /443 "aEYa 'a/adal.aiaaa 4aaAla v.aa 14aaAa 1aSh °aa0A aa1aSOaae 0>aatas
+14«OaPafiasa Yana 0aibaaea® 06 %aa Oaibaacea® Oanfan 1aSae 'aFaataLSvsaa
vxana 06 ,aa0A ad-afa;asSa aafalaba 1»aiE%a 500 taSAan; A'avan Oan ,aaagatas Oo;
(,33) thOaae PadA-cSataStaSaAae ailalaaevsa 1aSa'aaafa%4aaa «aan ,a0a1Paac’a®
1aSa'aaaqazsaaa O6 ,330A ad-avaaSa aavalaka atEvsa 250 $aSAan0; A'avian Y4aa
,0a0ai ,aaa£a}asS aa$aSyai 500 {aSAaRY A'av.ai Oan $aSysa O0; ,430A
(f) aa9a%asa 4 1aSh ,,'a aa9a%alsa (1) $aSh (Baa; (,3) ,330A (,a3) ,a30A (fA) %iaa
a49a%a%4a 4 (1) (iv) (aS) (i) $aSi ,a£aae9a {aaaalsaka $aSa'aaaqazsaana $asSn ,aFaalaa
LAviaiATACE aavavialed 4 (1) (iv) (Ba) (i) %ad 4 (1) (iv) (E4) (i) $aSh ,a£aaeya
[aaaalsafa  jaSa'aaafazsaana  (aSae  aavav.aaae, 0avafaiOaagaie, Oaa¥aifada
L2a¥4aYsa, Y4aa 0a0%aan0aae $aSa'aaaa%aaay
0'40racaSAYA- (Baa; (iv) 1aSh 'aZE%aaneaqa $aSh aakat %aaa® aa1aSOaae 1aSa'aaavav.asan
1aSi 0ansai® ana Oan aSice (aSa'aaafal.asa jaSa'avase (Fan(FaaajaSya %aafaias)
a49a%a'%4, 2006 aSh ,,'aa°aa£a saan aafaas*A0y Ean(EaaatasSya »aaqatas $aSa 'aE%aanoa
1aSAlaae 06 ,3a0A ,a9%a $aSa'aaafazsaaa fYa aaYa%saalsaana $aSh ,,'aa°aa£a Laan aa9aaa*A0»
Fan(FaaataSya »aafajaS $aSa 'akaanoa 1aSAlaae Ooca laan ti0aae 3a00aadla sana
aafaaSav.a Adfasase aalallaae’sa aalalaA¥a |a0%adA jaSAfan “ana ,fa '4A Faaoai
Oaa°3aaa£aa »aalatasSana 1asa |,'a%aan0a 1aSAnaaiy OalsanaafaS|a aalallaaeria aalalaA¥a
36%433A
1aASAqan $aSh adFat aafalsYaaaFaaaEala ,a'anaaa,aana $aSa ,afai'aakafa aa7aS%,aa «aatoas—
(i) %433 @adA- cSajaSiaSaAae aalalaace¥sa $aSa'aqaae »aika 1aSalaqaae (,aaa4laksa
Ol3A '3A %433 hagvialaaaeA O'3A 1aA) 06 ,330A 1aSa'afase (EanEaaaasya aaqatas)
A49a4a%4, 2006 1aSi ,afaiEa@vaTas Vana a49aaa* A0y EanEaaaasSya Laafazas
14Sh ,a9ai0a3A OalsanaataS|a aalalaaeysa aalalaA¥a 'a6%aaA 1aSAlaae O6 |aan fOatasae
Oalsafai0aadaae, 0a0a%4a1asS t1aa Oaa%aifada |, a%a'%a (aSa'aaaYa%4aaa, aas®
150 aa9a%alsa 4 $aSh ,,'a ad9avalea (1) $aSh Eaa; (i), (ii) ,3a0A (iii) faSh ,afaacya
,aa'aae 0g; Oalsaaviaaneaqa ,—ni%a 1asSa aakat »aika $aSa'afaas *laaAa ,a'afaafA
QafA EanEaaaaSya Jaseaalar.aana $asSh ,aaiOaA¥a ana O03a°aaas£ala aala!aaevsa
adlalaA¥a (33 136%a3A  1aSAfa0aaey (4% 1a1aS DA0A °36341aSa03 aaldaaeysa
TaSalafase aaqazsalsa 4 $aSh ,,'a aafavsalea(l) 1aSa Eaa; (iv) 1aSh a0/ ,aa'aae 0d);
(i)  %aas %aiba $aSa'afaac aavasalsa 4 $aSi ,,'a aa9avalea (1) $aSh Eaa; (i) , (i)
,A30A (iil) 1aSa ,a£aacya ,aa'aae 06 ,3a0A 0aavai0aanase, 0a0avatas, Oaaviaitada
L24%4aY4 1aSa'afaae 1148 Qa0A- cSafaSiaSaAae aalallaaevsa tasSa'aqaae 06 'aai
a1Ea $aSa'afaae 4aaAlaaevia FanEaaatasSya »aaqazas ,aqai'aaaakala Oalsanaatasa
aslallaacysa aalalaA¥a  |a0%a3A jaSAnQaie ,aa0A 0a%afai0aadaae, 0a0a%atas ,aa0A
Oaa%iaiacda ,a%a%a OadA- cSafaS;aSaAae aalallaae’sa jaSa'afaae Oalsaaviaansafa
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,—I%a 1aSh aaFat aika (aSa'afase  “1aaAa ,a'avfaafA QafA EanEaaaiaSTa
Yaacailaviaaan $aSh ,aaiOaA¥A Vana O3a°aaaa£ala A41a!aae%4a AalalAAYA (B4 130%a3A
TASANAQAASY (+3°3/a1aS Oa0A cSajaSiaSaAae aalalaaeya  aSa'afaie aafazsalsa 4 $aSh

'3 aa9asalsa (1) 1aSh (Baa; (iv) 1aSi ,a£aaeya ,aa'aae 00)

(v)  (Eaa; (i) Oadi (iv) »afio aa1aSOaae °aa'a $aSn Oadilan Oif “aae ,a7aiOaiaabaa
134a1a03334%4a1aS cSataSana (,a3A,aa%aa¢ $aSh ,aFaalaa) $aSh a49a%aa aae,
0asafaiOaagaae, Oaaviaitada ,*a%alsa %aa 0a0a%aas 1aSa'aaaqazsaana $aSan
FiEaqaalsatas *0'aalan-aana 0aaa0a EanEaaaasya ,alaaaga 1 ,a'aZ£0F4, 2018 Oan 31
1533PaA, 2018 %4aa ,,0a1aSH °aa® $aSae ,alaasfa $aSh aabat 14aaA aae%.a Fan(EaaatasSya
,339a14S $aSh ,3a£335A '3A aalallaacvsa aalalaA¥a 1a0%.aaA $aSAYaa aalalvatasS 0oy
(I)  ,'a 349a%4a%3 2 ana '3 adfavalea (1) 1a%afa, 1aSan0Y 1aSana ,aa0A ,3a1asSana
1aSn 0©aaqa 'aA, «a0aa vsaae 1an ,aalan 004 *,,'aa49a%a%4a (1) $aSh Eaa; (i), (i) ,330A
(i) 3 1aSanOY1aS ,aa0A ,3a1aS AGEAR «aata0ai;
(II1) '3 249a%a%4A 2 $aSh °aa aafal,faaaFaaaEala ,,'a aaqavalsa ,3a'a:004334'4/a 4a74SY4aa
337034, ,A033A 34—

“(21aS) '3 aafazsalea (1) 1aSh (Baa; (iv) 1aSh ,a£aacya ,aaqan [aakasae OacA-

cSajaS;aSaAae aalallaaevia 1aSa'aaafazsaana (aSae aafalaka Oaa'aas!avaana $aSa
1333 ATaSEATa $aSAYAR $aSh ,,—fl%aafa $aSh

aabat aaqalsfaaaFaaaEala aa0a®aala Faaoal aa7ast «aatadan, ,40a3A 44—

(1aS) aa9alaba Oaa'aad! a%aana $aSa 'aasATaSEaYa 1aaAae(Ea 31 4aabaA, 2016 $aSi

,A931033A Q30A-cSadaaSaoa aala!'aaeysa $aSa'aaafazsaana 1asa +1aSEa asiallaaevsa

aslalaA¥a aSi ,a9ai10a3A 444 ,,04 '3aAae(Ea $aSh °aa® $aSae FanEaaatasSqa

,alaaaca 1aSa aaFat 'aOFan Ean(Eas 'aAacasaala aalalaaeysa aalalaA¥a 1aSa ,aqai0aaA

341a5%432 «aat0aa;

((Ed) Qa0A cSaaafaSaQa aalallaae’sa 1aSa'aasya’.aaa -aam 31 »aabaA, 2016 1aSan
,a340'a1a 1ana a0aea 06 %33 31 %aabaA , 2016 1aSh °aa® 'aOFase °aaA ,aafan
[aaFase 11aS Ia'aAlaaga QacA- cSajaSiaSaAae aalalaaeysa aSa'afaae 1aSi askat
1aSae aavfalafa Oaa'aaala%.aana 1aSae oavafaa fOaiaSae ,alaOaaesaa 'ajas
130iabaan $aS 70aa°aaga Yana ,,0a 'aaAaeEa 1aSh °aa® 1aSa 'aEOCalsa FanEaa
'3Aaeaaaa'a +1aSEa Aalallaae’sa aalalaA¥a $aSh ,aa£a3A '3A 1aSae -aatoaaey

0'a0ractaSAYa:- | 'a(Eaa; (Ea) 1aSi ,—fil%aana 1aSi aakat, ,,'aaa9a%4a%a (1) 1aSi Eaa; (iv)
1aSh ,,'a(Ea4; ((E3) 4afia *ae OafA aavaas*A0, ,ala0aassaa $aSan +1aS FanEaaaasya 10aA
1aSh ,3ala 'apaS 'aOFaae °aaA 'aiAa jaSAfan 1aafaae QA6A cSadajaSaga ailaladevia
1aSa'aaada;ka 'a'7aSaka ,a@aFan FanEaaa;aSya 1a0aA Oan ,,'a aafa%alsa (1) 1aSh (Eaa; (iv)
14Sh ,,'a(Eaa; ((B4) ana ,aaEEaaaEala 'aAaetaSa Oan aaAlaaey,a FanEaaataSya Laafazas
(fa;+103) Eaanai 1aSAnagaae y

"Hkkx nu[k.M 3¢@° Hkkjr dk jkti=k % vik/kj.k 3

L'aifaA - (i) 31 »aabaA, 2019 $aSan 'aOFaae °aaA ,ala0aaelsaa 'aiAae jaSAYan laakaae
QadA cSaaaiaSaa adialaaey.a 1aSa'aanqazsaaa aalalaaey.a [AOAA 2019-20 Oa 4aaAlaaevia
Ean(EaaataSya aaqazaS Eaaoai taSAnadaasy
(i) 31 %aabaA, 2020 $aSaf 'aOFaae °aaA ,ala0aas!saa 1aiAae 1aSAYan [aakasae GasA
cSada1aSana aalalaaesa 1aSa'aa49a%aaa adlalaacvsa 1a0aA 2020-21 Oadi 4aaA aaevsa
EanEaaazasya »aa9a1aS Eaaoai 1aSAnagdaasy
(IV) aa9a%a%a 4 $aSh 0'a0rae;aSA¥A Vsana,—
(1aS) '1 ,a'a0&EF4, 2016 1aSan 'aFaAavsa Ean(Eaa ,alaaaca 1aSh aaFat %adAlaacssa
EafiBaaazaSya 1xaaqatas (fa;++04a) 1aana, ,3a1aSa0a ,440A ,3a4A $aSH °a5° %4434 1
,A'30/EF3 2018, +3004a3 Ysaae 4aakakaa Oan' 13 AEan «aata0an;
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(@A) 31 aabaA, 2017 1aSan Oalkaa'a Oangad [aaFan aala)laace’sa [A04aA 1aSh aaFat

A v.aalaas " 1a™ana $ASH °aa® 4aas 3444 31 aabaA, 2019 34ai «300ai ade »aalsakaia
Oan' 5™ «aana i «aatadany

(V),,'a a49a%asa (5),,,'a 349a%aa (6) ,A30A ,,'a aa9a%4a'%a (9) $aSh 'aAa'aiTaS 14ana " %aa
Olasbeed Oan %443 ,aaaqalaa’saA 14 Oan' [a@ana $aSa Faan'a aafasSyias -aatoaay

4. 3a%a%a'sa 5 1aSan aa9a41aaqaiOasA 'a Oan 'aFaaa003334'4/3 4 4SY444 «aaT0aa—

(5) cSadd}aSada ;aSa'aaa(azsaaa ,Aa0A °aaesaa $aSa'aaa azsaaa taLSsala: aaAlaaevia
aaA«alaA cSaiaS (,aaAcaae,aafA),330A °aaesaa aalaaatavsaalsatas aalatasSaoa
A/FaaafataSAYa (,aafA,aaAaet) ‘aAa aaa£a0ataabala 1aaAlaacyia EanEaaatasSya
»aa9atas $aSan Faaoai 1aSANQas v 'a0aaaa'a +1as *aaeaatas|asA / caaelsaa 1asSaafase

'30%4aaAa¢ $aSH ,—ni%a $aSh adEat f9a aaqazsalsaania (aSae ,a'afiada,aafa $aSn ,aqai0aaA
vaiEa/ aaqalaniazas /,,2a%alaae ‘AAA A'anaaaala ,afai0aidA fa; +10a ,afailalaacA
ailalaaeysa aalalaA¥a ,aaazasSa;n ,,'aFac£a 1aSAaTQaay 'y
5.4a1(E Y4 A49a%4aY-A304 14af, *°,,'a3°34£4" " Y4aah, (A, 14aaAlaaeva FanEaa aafaias (fY;
+03)" 1a3e03aA 1aSh ,3a/A04A 3, " 433A 34e%4a Fan(Eaa 1»aaqatas (f9; + 104) 101" 4ana :-
(i),a9aibeen® 30 $aSh a4FAT aafalsaaaFaaa(Eala ,afaibeefi® 1aSaf 'aA44a003334'a1a
441aSY.aa «aatoaa, 1aalsar——
"30 saaa® 'aFaia0vYafa ,a'afan 'aEaAinls atas vaaAlaacyia FanEas 1aafatas
AiEaYa-1a73 ana Oaa'aaasa, Oaa%aa s 1a0aa ,,'a01aSA jaSae +1aS 1»ae, 11aS ,a%4ai8aA
,a3340'a (“i(Eafia ,aqaibeeii* Ua 5 1a0aa Ua 7) $aSh aaFat 1»aa9ase 0aviaae
Eaa0aa 1aSi A'a »afa ,,aabala aikva $aSa 'aAv.aan0a 1aSA'aa 06 aad 'a£ada0Yafa
AEOaY%A V4aaAlaaeva Ban(Eaa »aalatas aalagaaeysa aalalaA¥aana saia
AFaAAEY YA 1AS V4aaAlaaeya Ban(Eas aafatas 'aikaqa-1aa 1asae 'k antas
An(Eaaevsa »a® 1aSh aaFat aafalsyaaabaaaEala asa A 1AS)»A $ASARDA] :
(ja  .fa.adpaa vaiE¥4aana 1453 1aiSEa «aadi; 'a0aa
(@®a  ‘allaAlaaaeA -aae t 1 'age "(0a6'a) 1aSh ,aa1a0aA 1 aaA aam A [aSae
(ii) ) aaaAaafat, Ua Y534,
(13S) ,afaiboeit® Ua 1 Y5an %a® (j) $aSh aaFat aaqalsfaasFEaaaEala a® $aSan
13A33'300a334'413 341a5%4a3 «aaT0aa, Yaalsalaa:-
"(1) V4a3A'358%4a EanEaa aaqatasS 11 1aSh 'aasAaaiao, 1aS Oanlas aaA%aavsala

Pualadoaata 1aSh ,afai0aAYa ana BanEaaaastas'a aalagasevsa ,aaaa0)av.aaa %aa
A%ataA  aaaa0'av.aaa (,afaibeed® U3 22); "

(E3) ,a%aiboen® Ua 7 $aSH aaFat aaqalsYaasEaaaEala ,aqaiboen® $aSad
14344003334 313 24145444 «aaT0aa, Yaalsalaa:-
"Ua7 ,Afaibeeit® Ua 5 132 Ua 6 a4 aa1aSt 0at ba%afa
aa9alsfaaaFaaaEaa $aSh aakat Laae ,'akacea (‘aZal¥sa) 0o:
(1aS) Faanaa'ala-
() ,a%ai83A ,33a40'a%a34 +3an 44944 aaaEaa4Ea'a $aSan 'aiAa $aSAlaae 06:
(i) '“aaAlaaevia Ban(Eaa »aaqatas 38 1sana 4aa%4alaa 1aalaty,; (Laika
Faagala 1aSi aalallaOaqaaevsa »aata Oaasa0la);
(i) 4a3Aaae%4a Ean(Eaa 1»aa9atas 38 safa 'aifalsaiAEY4aaatasya
Y,aaqa"¥; (0aaa aZES¥4a aa-aaA 1aSae 1»aas-air0aie 0aai0'a)
133320V aqa f9a ba%4afaana $aS4 'aEYAa004 a4 ,33340/3%64404 Y4
“3aa%441aana 1aSh aakat ga0aae 1aSAnQaay"
(03) ,afaibeeit® Ua 22 aiia 'aFaAdaY,%a1aS ,afaiben’® 404, «3a0 1A Oa4a%3A
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Oan'aa 09, ,,0a0 [aae0aA 0aas0!a 'a/Faa'a00aa34'4'3 ad1aSY4Aa 31034, Jad14A!A4:—

~~~~~~~

,A80a3¢1aS§aaA  Oan 'aBaA.YAa OafitaSA, " 1aSA 0apasS|aa 0o: 'aA 0alsaa'la
ac

THE GAZETTE OF INDIA : EXTRAORDINARY [PART II—SEC. 3(1)]

"433A/356%43 Ean(Eaa »aaqatas 11 1aSh 'aaaAaafao, '1as!, Oanlas aaAvaavsala

,A%ataA | aaaa0/a%aa0
Ua 22 'aFE0a%a°3a3A ,3a0a3¢1aS§aaA 4aaA aae%4a Ban(Eaa aavatas 11 1aSa
1334Aa4130> "1aS * 1aSa 'aAv.aan0a 1aSAlan Oalkavia aaalsYaaaEaaaEa'a
lacaf£aana $aSa 1a£¥aan0a $aSA Oatasiaa O06: "
(Ua) ,afaibeen® Ui 34,03 34 $aS14S 'a0aa Ua 35 $aSan Faan'a aa;aSY4aa «aatoaa,
(Y) ,avaibeeii* Ua 35 $aS3aS $aSh 'aibaalas aaval,YaaaEaasaEa'a [aacOaA 1a0aa
,Afaibeeit® 1aSaf ,3a/a: 0©aaa4'ala a41aS34ad «aaT0aa, Jaalsalaa:-
"@aZ£a01aSana Oan ,aaai0'a%aana 1aSa a9 aA¥a
Ua 36 'aZaaa0Yafa aaAlaaey.a BanEaa »aafazaS 18 (aSh 'aasAiafady "oa
1aSan 00/aafaA¥a 1aSae 3443403 Oad %4aa ,,0a1aSh °aa* QaAa0;aSana Oan
3" ,aaaa0la%.aana 1aSa 00aaalaA¥a (aSae aalaazoa Oan aalaae
'aEY.aala Oan Eaa@ai jaSAnoaay fOad 'aOFan Yaae Eaaoai aSAfan 1aSa
aaBat ,availkaaaa 06 °ala'anA 'aasAaiaiaO, $aSan Faaoal aSAYan $aSh aakat
YA Laalaivaazas 1aikE¥.aaatasSyaana 'aoaa ,a%a Oaibaqaa , a4 00!asa'aA¥aana
1aSia Uaam'a Oandan $aSi Oalsa%a 'aZa"a 1aSA aaFat 0a%an ©ady
'4Aaaa0VYafa ,,0a a4aaaoa $aSan 'aAEaS) aSANn@ai aiea0a 3iaaioa Oan
viaaAlaaey.a FanEaa aafataS 18 $asSa 'aasAaalady "Ua' Faaoai aajaSyiaa
Qa¥saa Oaay"
(i)  'aagAaafao, 1 Lana—
(1aS) ,afaibeeni® 10 $aSh a4Fat aaYasYaaakasaEala ,aaibeeni® $aSan
13/F33'3004a334'413 34345444 «aaT0aa, Jaalsalaa:-

"10  ',aafA 1'aS ,35A 1049, adlagaaevsa aaEaEAaRA 1 -avalaAae 2018 1aSan aa

LAViAIATAE 1A aTasS avsaae 1akvsaalaae 1a0aea 064, fOaaakat fO4
1»3a9a1aS $aSh 'aaaA¥aaka0ia:a Oanyan 1aakan Oaalaan£adaana $aSan ',aafA +1aS
,A3A 103" 1 1aSq [alaA %3394 134y sana Oaails'saaaka'a §a0asa aa1aS%aa 0aviaa
0oy 'a0aaaa'a, 'a*aiA'aae %aaA aaevia FanEaa »aaqatas 109, aalagaaeysa
aiBaEalana 1aSan LAf%a VaaaAlaaey.a Ban(Eas »aafazasSana 1asSa
3aaA¥Aa»A0TaA A Oanan 1aaFan Oaafaan£afaana 1aSa Oaa03 -aaAae 1aSA a44aa
Oaviaa Ody 'aai0OaiA, aaAlaaeya  FanEaa »aafatas 109 1asi
13aaA¥AA%A0TaA Aae Oaalaan£aa 4aaAlaaey,a Ean(Bas 1»aaqatas 101 %ana
Oaaalssaaakala 1aSA aakavian 0avsan 06y"

(E3) ,afaibeei® 12 $aSh 'afbailaa aa9alsfaaaFaaaEala ,afaibeen®ana $aSan
,A413:00a334'4/3 24145433 33T 0ad, aalsalad:—
"13  ,38'3AAAO0rEaeY.a Ean(Eaa »aavatas 40, aaqalania Oaa'asaga’ Faaoala
vaan; B4 'a0aa ,,a4bala 1»alEY4a aanEa ($aSice 'aaiAai00aa4'a%4ana $aSan
cean Y 1aSA) “3fifaana $aSae 'aFaAAaaa4atas aafr.alaa $aSh °aa® aavalania
Oaa'aasa§avsaana $aSae »aa'a 1asSa aakat ,afailsaada *ilaa Oy 1adA aaev.a FanEaa
haaqatas 40, aafalania Oaa'aaasa 1aSalaFa Faaoala saaunjFa jaSae ,availaiila
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3033 ,afaiboeii®  Ua7 (3aS) 1aSan Ova aa%4aa 09aviaa Ody
14.  ,afaibeeii® Ua34-Ua35s viaaAlaaeyia Ban(Eas »aaqatas 115, 0a£a01aSana
1aSi 03304 ,afai°aa£a Oan Aa«aOla '4A babadA 1aSAlan Ooy baaiaaias
V,33A338%43 EafEaa »aaqatasS 115 ,a%aae 'aksaalaae 7a0aca 06, fOaaaFat
O3 saaqatas ana fqa ,afaibeeni*ania $aSan Oaaalssaaakala adaca aagasvsaa
0av.aa Ody la0aaas'a  ,3afA +1aS ,a3A 104 1 $aSae ,afaiboen® OaaEY443, 3404
1aSh 03303 1a&ES»a% " 1aa *afaat AEaYan $aSh aaFat “aaAlaaey.a Fan(Eaa
53a9a1aS 101 1asSae ,Aqaibeeni* O3a(E%434, 330 1aSaf «aaAae AEaa 0a%saa
Ooy"
6.431(EY4a aaYa%4a'4330A Vad, ,,'A8°54£4" 4341, " (BA. 4adAaae%a Fan(Eaa »aafatas (ff; +
+04)" [aae0aA 1aSh ,aa/a0aA 3, " 4aaAaa¢%4a Ean(Eaa »aaqatas (79 + 104) 103" %ana
,Afaibeei® 56 $aSH O©aaYa '4A aafalsYaaaEaasaEala ,afaibeen® $aSaf 'aFa4a003334'a/a a41aSYiaa
331034, [aalsaaa:-
"56  'a/EaAaaavsatas 14aaY%alaa $aSh ,,'4A403 ,A30A «a°a a1aS *aaadsalia 1asa
aaqa'arafa Ta0aea Oan ~aalaa ¥%aa 140 A4 %443 0alsaata Ja0aca Oad +3alaa,
,Aaa£A0aF0¥ATaS§aaA 11aS 134aala0aaaa%4a1aS OaaYsaaneata 14ao 1»aaf%a
,a3745340%a1aS *aaa%4al1a 1aSa 4aa'a aafalsaaakaaaBala 1»ao -aan Aaadla ,aaafazas 06
,0313A  aSAfQaa :
(1aS) 120 Aaaafa -aan aajaS “4aaAlaaevia FanEaa »aaqatas 37 1ansS
,A7a1033A saa9Psa Oadilaae 00; ,330A
(E2) 'aEaAaYia 1430 »aa9%.a Aaaala a0 Oan, ¥aas ,,'a%aitada Oad,
433A'336%3 Ban(Eaa »aaqatas 18, Ad-a0la 1anS ,afai0aaA 1»aaq¥a Oaaasbala
aaaAfaangafa Aaaila $aSan UaajaSA [anOa Aaaafay
%40 ,a'anaaa %aaAlaaeysa Ban(Eaa »aafatasS 109 1ans ,aqai0aaA FanEaa
a41aS%434 «aa9an 1aakan ,a9ai°aaaao 1aA Faagai adae Oai'aae Ooy"
7. :81(EYHa aaYav.al,aaiia 4aah, ,,'aa°aaLa " saaf, (B4, YaaAjaacy.a EanEaa saafatas (ff; 1
+04)" 1aaeO4A 1aSh ,3a'a0aA13, " 4aaAaaea Fan(Eaa Laaqatas (f9; + 103)104 " vsana—
(1),393iPceit® 4 Yafia 43" ($4S) $aSh a4FAT aafalsfaasbaasaEala 1a® 1aSan
13342003334 413 2415443 «AATOaA, Jaalsalaa:—

"Hkkx nu[k.M 3)° Hkkjr dk jkti=k % vlk/kj.k 5

"($aS) +1al aafalsaaAlad, jaebaA |aoalas (BairAa 14aaaaAae “aAa 1A 4aaa 1a Oan
'+1a4 14a3A 536743 Fan(Ead »aaa1as 37, 'aAalacaats, ,aa1asai0.a1as
“aaaviala tiaa 221830064148 ,3a260/3%334 )y"

(ii),a9aibeeii® 4 14304 14a* (04) 1aSh aafat aafalsYaaaCassaEaa 14a° 1asan

13/F34'300a354!4'3 3a1aSY4Aa -3 T0A4, Jaa4A1A4:
"(Q4) ,AYAi°aALAA]4aTAS ,Aaa£aTaSAA | A0alaa | AYAICAALAA! 4TS CAALY,AAATA ~Aaf
1138 0adA-aslaganevia 14a° 1aS aalaae ,,'a%aa004 10414 |, a%4aaR04 1aSh
,aaafaraSaA (,a0Ava 1ans aakat 1aiSe BaafOao0a aif1as, Aauv.aask,v.aaa,
431383504138 'BHa>a 14ai0aaaYa 'd0as fOaae 'aA1aSaA 1aSae ,aTa 1%a%) 'A0aa

| | s |

FOaae 'AA0 1138 aalaga Dai a0 'DaaLaaAae 1asae Oasi 3aa01a ,alaaafad,
vaiEv.a OaaAaae 1aA ,aa1a8aa0a1as Oy (REAS viaaAlaaea BanEas aafatas
17, ‘éil, 4aaA155¢%3 BanEaa aaqatas 18, Aa-a0la 1iaa 14aaA aaeva FanEaa
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(iii)  'aasAaila0, EBa xana ,—
(1aS) ,afaibceii*(Ba 7 Y4afia 143 ((BA) $aSh a4EaT 4493 aaaEaaaEala »a® $aSan
AA31A003334'4/3 A4 7ASY4AA «AAT0AA, Jadlsalaa:—
"(Ba7 ((BA) %aas® 1a3Ala38%3 Ban(Eaa »aafatas 18, Aa-a0la Eaaoai Oanjaa 0o
| |
aan Oanlaa 'aAafa;aS|aaA 1ansS Aa-aOla $aSan faSa’saA-'aiaaaA (ash
Ol3A 'aA (LA30A A3 AAAAL£AAAHAlA 1LAAYA%A;ANA  fASH ,A£3AeTA)
1,339%433 *heady 130 0ad0>1aSai¥a O3 14AaAlaac%a Ban(Eaa »aaqafas
(fa; + t03a) 1anS ,3ala0aAla “saae OlaaeiaSavaA 0o -aaf Oadlaa
aAafaiaSiaaA  faSafn (i) fYa ,Afai’aafaac fanS aakat  fOapaSae
aila%a»aa9]a Ean(Eaa (aaeasa’saao $aSad |a°a |afasS -aaAae AEaYan (asSae
a9a14334/3 *ilaa 06 «a°3 |a1aS 1af ,afaibcei® 14 ‘AAA 249A340A® 134a1a03A
s | | | >
1530 a3E4"a 93 Oad 4034 (i) FOafaSae Fan(Eaa 1aacadla%aas »ao Oai£asA
| | |
anS aakat ,afailkaada *naa 0o °alalanAa $n0aa ,afaibeedi® 22-30 anS
| | |
‘AAA ,a9a1%%3a41a O5y"
((B3) ,afAiboen®(Ea 18 14afia 143" (+3) $aSh a4EaT a493',(aaakasaaEala 1»a® $aSan
AAAEA003334'3/3 AaTASY4AA «AaTO3], Yadlsalaa:—
"(ed) ,,'a3° 143AAAH)Y,A3AY A49214AAA 138, jAeEAA ,A0a1a3 (Bai*Aa 13433'aaAde
"AA3 °afiban Oat aaEa 1afS aaEat T1aS OaAMN '3aa "3AA -3daAAe ,1aa°
143A434)%334 fO3 4A3A338%3 BanEaa 1%aaqatas (fa; T 103) $anS
1aSa%AaA aafi"a $anS ,aa%A ,aalaae Ooy |a0aaas'a, aafal.aaAlas, jaeEaA ,a0alaa
(Eai*Aa [3,aa3'aaAae 'aAa Oaacf£an «aaAae faSae ¥a%aae ,,'aa" 1aaAaair¥.aaa
fOatans $1aSa%aA aafia Oan °aa0A O6 13433034 faS 1af 433A aae%4a FaiEaa
1,339a3aS 18 |a0aa Y4aaAlaaev.a Ban(Eaa »aafatas 37 1ans $aSa%aAaana
1anS ,34%A Ooy"
(03) ,afaibcefi®(Ba 21 oa0A A4YaY4YAa4EA34Ea A ,aYaiPeeli® $1aSaR
'AAA3A003334'3/3 A41ASY4AA «AAT033, adlsalaa:—
"(Ba21 ¥aas* Afaibced® (BA 19 1430 1334¥AA A ,a9Ai°aA£3 aalagaaeYsa
,3340/3%330 ,A031aa a4lagaae’sa *aaav.aaana $aSan Oaoaa-ala a0aé 1aSAlaf a
Oo6a |aaf 433A/a3¢%a  Ean(Eaa »aaqafaS 18 Faaoai Oaflaa 0oy 4aaAlaaevsa
Fafi(Eaa »aa9ataS 18 {anS ,32aA0aAla Oafilaata *ifan 1aakan Eanda-"nqa 0aaca®
A3-30Ia Fafqa-"nfa  'afAa Oanqan $aSae ,ala00aa $aSa 0aa*4aA *ifaSA
1,339%a133 'aA£a"a $aSA1aa O6 1ala)anA Eanga-*Aqa $aSh 'aaaA¥aalsa 1aSan
ailalla0afaae’sa :'a Oaf 'AAEATAEaSaaEAA 34148434 «aalad Ooy"
8.1:21(E%4A 349a%A%33R4 1%aR, *,,'a3°3A£4" 1»Aan, " (BA. 14aaA aae4a Ban(Eaa 1»aaqafas (19 T
103) " 1a3e0aA $aSf ,32A03A 3, /433A1a38%a Ban(Eaa £aafatas (fY; + 103) 105" A ;

(i)  ,a%aibeedi® 26 a0Oaa fOa1aSH faaeOaA 1aSh aabat aaasfaasfasaEa 1asan
13/E35'A00aa34'4!3 241ASY4A3 3 T0A4, Jaa4AA4:
"3acataAkSae 1aSae Y.aan-a9aa ana aaaAlaaAa ,aoaias Olasaalsaz.aana sana
aalaaAya $aSae %aan-aYaa Lana 'aasAlaaAE

(aa°ajaZESae 1aSh aaFat £aaasAld 1anS AS'a ana) ,A0alaa ,afaibeed® 12 14S
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03a'ai0) aSaf aacazaASae 1anS adEat £aa34Aa TanS 4 Yana ,a0alaa
Olaaaasavsaana »ana aalalaA¥a 1aSh aaFat £aaa3Al3 1aSA A'a Vana (JaZESYsalar)
[a0aaeA1aSo!a $aSAaa °aa® 1aSA *igaa y ti0aae aa00aada hafa  'aZEaalaovafa
fOa 'aasAla'aAYa 1aSa EanEas 1aSAYan $aSh aakat ,afaibeeii*ana 27-29 Ysaiia
a4%%440 QaYsan aatlaa-aafa*Ania 1aSa 'aakaqa 1aSAnoaa Eanaatasya 10 +n0aa
303 ga0aea 1aSANMaa +a°a ,afaibeeii® 2614S Eaamai Oanlaa Oaiy"
(i)  ,afaibeeni® 26 1aSh 'afbaalaa aaqalsYaaaFasa(Eala ,aqaibeeii® 1aSan ,34':
O©aaaa'a'a aa1aS%4aa +aat0aa, Jaalsalad:—

"261aS v,aaa° 'aFaaa0Yaqa 11aS ,33340'a (,A0alaa adfa'aafa 0aai0) 1asSan

Oan9an 'atas 'aifaAlagaaeA$aSe'a 1aSAaa 05, 'aaii ,,0a1aSh 1a0aacA1aSAYA
,ana 'aaaAlalaAYa $aSan aa9a'a afa $aSae aika Ysaaneafaa $aSan -aaAae AEaTaa
Oalsagaa -aatoaay 'aEada0Yaya:
(13S) O3 'aaaAla'aAYa 1aSa BanEas 1aSAYan $aSa aakat ,afaibeedi® 27-29
1530A a3t @at as*faa aafa*nAla $4Sa 'aakaqa fa0aea 1aSAnQaiy
133320V afa fOa aaAlaaevsa Fan(Eaa »aafatas ana 1a0aaeA aSAya,
1AAO31a4/ATASAYA A0 4A3'afa [aSae ,A'anaaa,aana 1aSan Faaoai
1ASARQaa «aafi a49a'H>aYa 1aSae JafA  aalaaaga 1aSa aaFat Faaoai Ooy
(E3) ,afaiboen® 15 (aa4® aa°ataZESae $aSh aaFat £a3a4Ala 1aSH '3 4ana
13i9alaAQaaeA aSela 06 ) ,a0alaa 1534S (Laaa® Olaaaslsav4aana safna
ailalaA¥a $aSh aakat £3334A'a 1aSh :'a ana 'aiaAla0aaeA1aSola 00)
1aSae ,A'anaaa,aana $aSa ,afai'aakafa "aAd 0adA-Paakai ,aaaa0)a (34aa
aa9a'a>a9a 0a%ai0) 1aSa saa'a
THE GAZETTE OF INDIA : EXTRAORDINARY [PART II—SEC. 3(i)]

1aSAfQa3 103 ,aYaiboeli*aia 20-25 %4afia 1a53e OafA ,3'anasa,aana 1ash
,A9ai'aabaYa ‘aA3 OacA-baalial ,33350'3 (%4 34735 a%a 0aai0) 1asae
ascataESae Baaoalaana/aalaaAya Baaoalaana 1asan UsataSA ,aabala

1329743133 *HDaay
(03) ,afaibceii® 8 'A0a3 1234S aSh ,aa10aA¥A 4aaf 1a0aaeATaSA¥A $aSae
34133404 Y»afa 'aasAIaaAYa Ja0aea JASANQARY %4aaa* ,AaiPeei® 9 14ANA “Ae
QafA 13anA 'aiAae Oad -aalaae 064 1aan %a0 aaeafaASae 'aiAae Oanad %aa
aila0/aaA $aSan °aaaafala  a0aea 1aSAnQaay"
(i)  ,aYAibcedi® 271aSH AdEAT aaqal,aaaEaaaEa ,aaibeefi® $1aSaA 1AAA4A003FAE'AA
"27  'aABada0vYafa +1aS @aoA-baakai ,aa3i0|a (.aa aaa'aaqa 0a%ai0) $asan
£3334A1 $aSH '3 1»ana [A0aaAe1aSo/a aSAYan $aSan °aa® taSAYan 'aA

-aafi 1484 OanEas, ,,04 'aA %aa'a JASARDA] :
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(iv)
"8

v)

COMPANIES (INDIAN ACCOUNTING STANDARDS) AMENDMENT RULES, 2016
(1aS) +3°3,33340/a (,acalaa aaga'vafa OaLai0) 1asan asatasSae 1ans aabat

£33adAa 7aSh A'a ana 1a0aacA1aoS!a aa1asS%aa ©aa, a°a ,,0a0an 'ailaA
LAQaFYaaela (1aSoazAaoa) Aaaifa 1aSan aafaSOaae aiE%a0Z£a0s,
FasAfaaneaqa  acalad  'aifalaiARE%.aaafasSYa wana  f0a 1HAO

£33a4A1a 1A
£aaaaAla 1aSh 14 ana laoaseAtaoSa aarasvaa Oae a0aca 0aviaa ; 0o
3033
((B3) aacataZSae ,a0alas aalalaAya 1a 1aSAYan 1aSh °aa* 1aSh aaavaAva
1383 a4/aa40a 1aA fOatasae 1a0aikase %aanovia Aaaafays"

Avaibeei® 28 1aSH aibat aaYaLYaaalaaaEad , AYaibeeit{aSan 1A/£aaa00aaa41A1A

~XNn s~ NN~ A~~~ T

1a0aacA;aSo/a Oangan Oad °aa® Oan -aalaae 06, ,AQaFY¥aaea (1aS6aiAa0a)
Aaaafa 1aSi ,a'anasaala Oalsaaviaan-afa $aSan ,,03 ,alasaca $aSi -adAae
'3asAPbaaFaqa Oan Faalsa ,a0aiaa Oaaafas ana Oaaalslhaaabaa aSAneaia
a4+a04'5a0a ,afaibeen® [AESYAATA: 7-9 ,a0alad 123aS  (anS kaafata; 'alAd
aOaea Oif Ooy aacajaZSaé (aSh :'a ANA £33asAla ana ,a0alai

1a0aaeA1aS0/a aaaSviai «aafan Oan °a Oai -adaae O6 11aS ,avhi0aa0aae
1352a0Ya 3, Oaavsaitada 'aaaApaakaqa, Oaavaitada ,2aa, 0a0%aandaie
'3F3aa0Vafa %aa t1aS Oaa¥aitada ,2a%a aa +1aS  Oad¥vaan@aae
13F3aa0Vaqa Lana aa0'a $aSa 11aS 4aaga 06y ,,0a Oilkiaviaafieafa $aSan
Faala 'doaa Oaaafa janS aalalaA¥a »ama ,Oase [aaeOiA wana 'aE0ia
1aSARQaa «300anaataS ,afaibeen® 37 $anS ,a7ai0aaA aafria +1aS Faala
,A0alaa Oaaaqa $aSan, %aas® $aSanfA 06, 'a£0a1a 341aS%4aa «aalaa 06 y"

,Afaibeeit® 29 $aSH adFat aafal,YaaaFaaaEala ,afaibeen® $4San 'aAada00a3a4'a'a

33135744 «33T03a4, aalsaad: —

1!29

claaAdn t1aS 'aFada0vYaqa aacatakSae 1anS aakat £aaasAla (anS '4 Lada
1a0aaeA$aSo'a +1aS aafa'arafa 0avaid Oad 11aS ,33a40'a ,a0alaa *aaavsalla
1aSan Ovalad 06, |aan aafa'aafa Oalkai0 (asSae 1an0a ,33a40'a 'a0aa *aaavalla,
a4+a04an °anbaa «aafaa 06, T1aS 0akai0 (ansS :'a Lafa %aa'a -aaAae AOndaa
cla'aAn 0a%ai0 ,afaibeeit® 7-9 1aAS »aaqaa; aSan 'aiAa $aSAlaa Ooy aaas

A'a vafia 1a0aaeA1aS80'a aafa'aafa 0avaiO Oan 1138 ,3aad0'a %aa *aaavalia
1a8an Ova *flaa O6 aad aafa'®Halfa 0anaiO 1aSae aslalaasAla iaSae -aafam

13 153NA 1AA'43 3afad «adAde AONQaa cldldAn 130 0a%ai0 ,afaiboei® 1214S
HaNA a3t @at aafaa; 1asSan 'ailAa jaSAlad Ooy ,af%a0ad, 0akaid fasae
[ai0a Qa0A baaFai ,aaaa0a%aaa, -aan [Y4aaatadagaa AS'a Oan aacajakSas
1anS aaFat £33asA'a 333403 13RS 4 AN ,30alaa Olaaaalsavsaana sana
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13iAa aSAlade 05 ,,0a a@aasoa 'aA aaaradagaa @a Oan L,0apaSae
,AQaZkEyaaea (1aScasAapa) Asaala 'doaa asarasSae 1aSae Laaoaa (%aa
aalalaAya 1aSAvan aSae Baaoaa) 1aSan UsaiaSA aabala »ailva, ffa
“3i9aA0 1430 «aah 1aS%a 00, 08 '3A 1433'33 «33%a10a3 v 1aSaRfA 4aae 0a0A

Oaffaae °aa* Oaf -aavangasey"
9.431(EY4a AAav4A1%AA0A 14aa0, ' A8°9AL3 " 4AA7, (B4, 14aaAla3e%a BanEaa aafaas (79
+04)" 1aaeOaA 1a$h ,30A08A 13, " 4aaAla3e%a BanEaa »aafaas (79 + 10a) 107" ana;—

(i) Afaibeed® 5148 aSh aakat aafalsfaaafasaEaa ,afaibeedi® $aSad
13/F34a003334' 413 24148443 «aAT0AA, Jaalsalad:—

sv4aaa° QaoA paaFai ,aaaa0/a +1aS 1a1as* Oao-a9a f1aSafA 1asSa vaaoa 06, fOataSae ia0OaiEaae %aandvia
Aaaafa Oae ,a0aF¥aaea (1aSoaiAa0a) Aaaala 06 ad-a0ai 4aaAlaae.a Fan(Eaa »aafaas 36 1ansS ,afai0aaA
.04 9a1aS* Oaveava f1aSafA Oan ,,'aqqa aataSOaae aaaa'a0aZ0aaa Oaaaya 1ans ,aalaa g tans 'alpaaaa
V33944133 *a¢ Qavaaae Ody

viaaAlaaevia Ban(Eaa »aafatas 16 ,a0alaa aaAlaaeysa BanEaa »aavatas 38 1ans ,aqaiOaA¥a a0 adcafakSas
1ans aafat £aaaaA /3 1aS '3 Ao 1aaaeAaSe'a Oa 'ailaA 'aifa: vaikysaaaaatasia aafasiaa 0avaa 09, ,,04
vaaasakan a0, Oalsaaviaaneala $aSan 'aifa: aikaaatasSya jaSae 140a4® ,a0alaa 1aSlsaae 1ans '3 1%ao
V,339[33 *AA%4AN0EE ¥

Hkkx k.M 36° Hkkjr dk jkti=k % vIk/kj.k 7

"5taS  ,afaiboefi® 351AS - 350 %a0 "AFYA ~aanaaEalsd 1aSae 'aATaS YA ,a'afadata g4
A3-a0la, %a0 ailaasfaas"’AO> $aSAlaa 00 aafaS ,9a;aSa FEafi@Eaa
A334A0aA0Aaa  {aShH [aav.aana %aa Oaaafa’saao jasSie 1»aafP.alaa fans
'AAEY.AaN-a9A 1afS a4EaT 14a3A aae%4a Ban(Eaa a3 atas 109 $aSa ,afai0aA¥a
adlagaae’sa aaRaEalaaoc fans 'aAaia (aSafifA 0aa*v.aA ffa ,aaaf£a;aSaAao
1430 |3°3 1a1aS 1aaaalsaka AOoan 3% |afasS ,a9%40aa ailaaaqaas*Ao, 1a0aé
a41aS%a3 0a%.aa Oafy"

(ii) ,Afaibeeit® 21 $aSH adEaT AdYal,YaaaEaaaEAA ,aAibeedi® $ASAR 'aA1A003334'a/A

"21  AAAlaAe%.d 14AaA 38743 Ban(EAa »aafatas 1, adlagaaey.a aalalaA¥aso +asa
1,0/ 12'31¥AA Faf(Eaa-(aaeada’,aao $aSa 'aAas 9a 1aSAaa 06 ad-a0asafa
120 ailagaaey.a aalalaA¥aana 1aSan |a6%a3A [ASAYAR 14A0 'AAY4a11AdA 14aa'a
,A3£33A (,33£33AA0A) 033402 |A0a3 9744 'AA %A1 a3 Ean@Eaa
aaeada%,aao {aSan 'aA{aS) $aSA'aa O -aaf aalagase’sa aalalaA¥aao {aSad
Oalsag¢afan 1ans aakat 'aAa0aaaanaias Oanaae Osy"
(iii)  'a34A34180) (B 14afa :-

(1aS) ,afaibeen® (B3 5 4aNA 'AABAAAELYA1AS ,Afaiboeh® 4aMa, «aah *°,afaibeef® 21 4a0a

0afiaa 06 ,0af 133¢03A 03aa0la 'aAada00aaaa'ala aafaSY.aa -aa+0aa, Jaaeala:-
| > | | | ° |
"(EBa S ,afaibcen” 21 230 adla§aacysa aalalaA¥aao £aSan |a0%.a3A [aSAYan a©aa
"aAEY-aifaqa ,aY%.a Ean(Eaanaa Jadeaaa’saao 1Lao 'akYsaitaqa »aa'a ,aaLadA
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(,A0alaa ,3a£aaAANA) 1anS 'aE1aSYa 1aSae ,a'anaaa taSae 0avsaac O0 «aan
aalagaacysa aalalaA¥aao 1aSan Oalsag¢afan 1ansS aaFat 'aA£03aaaa0atas 0say
aalagaacysa aaFaEaaana 1ans aakat, fO4 'aE1aSaA  1anS 'aAE1aS»fa 4ao
aa9alsYaaskaaaEaa $aSan [aaaasaka aatasysas «-aa 0atasaa 06

((B3) ,aqaiboei® (B3 5 Y5afi4 ,3349a%4 ,aaibeeii® 441, «aaf " 4a3Alaae%a FanEaa
vyaaqatas (f9; + 10a) 1 $aSh ,afaibeen® 122 ana * Oadi 'aFaAls%a OaifaSA,
130813131 ¥A A Yv:aala AOa 06 'aA Oalsaa'ia Oadlaa 09, ,,0ai [3ae0aA
03310'a 'a£a3'a00a334'3'a 34135433 331034, Jaalsala:-

viaaAlaaeva  FanEaa »aavfazaS (fa; + 103 1 (anS  Lafaibeed® 122 %430
3Faaa0Yafaana Oan %a0 a'anaaa jaSde -aalaae Oo aapaS Ian »a0la'aivaA
TaSA9an 1anS ,aFaalaa |93 aaqavaAzsaana $aSa 'aE1aS>qa $aSAaf aan ' aaLafa
qan 'aFaaa0yvafa jaSae Fan(Eaa faaeas'asaso 1aSan Faaoal jaSAYan 1aSae
13/E33%03S%434 1540 aaFaY.an 0aviai 006, ,330A ,Ja1aSa aalagaacysa adlalaA¥aso 440
339744 Adaalavsaana 'aA 1acuaa a0 a'aivaA 1aZkvsaala AOa Ooy"

(03) ,aqaibeefi* (B3 30 1aSi aakat aaqalsfaaaEaaaEala ,afaiboen® $aSad
1334'a00aa34'3/3 341aS%4a3 «aaT0aa, Jaalsala:-

"(Ea 30 11aS 'aFada0Yasa $aSae ,afaaaA a aalagaaevsa ,aaaa0la 4ao

Y%30,180 93 'aafi ,a9a35A 3 aalagaacY4a 333403 %o ,3a'aa49aA340'a 1aSanfA

,393i°aa£A3 %A 1aS ,3a4£a1ASAAA0 Y434 °Aa£44!34,430 1aSan £a3A¥a $aSA a3 06 ,a30A

| | |

93 Oae ,afaasAla  aalagaacysa ,aaas0'a Oan Oaa*aaaafala aatasqOaca Jat

,Afai°aa£43 54748 ,3a4£a7aSAAA0 V443 °aa£344'a, 450 1aSan ,a34£a0aFE0¥ $aSA A

Oo6y 'aZ£ai'a0OvYaya 1aSae ,aa'aa4aA'a aalagaacyia ,aaaa0'a 4ao adfaAgaA

Oaaaabara'aa 7a0ae Oanlaae 06 343as® fOan Ja 'aan ,39'3a4A 4 aalagaacvaa ,aaaa0'a

141 | | | | |
1anS vaalaae $1aSa%4aA-aa9a0 33440 4ao ,a3a%aAaaba Oanlaae 06 ,330A Ja

1,334140%a 1430 aa1aSOaae 4aas 1aaaAaa00aa4 a%aa0 %40 ,a9aa4A 3 aalagaacysa

,43340'a 1anS 0aacaaca a0 aa;aST0aca %ai0a'aaqaao $aSa  ,,§aA%aa%ala Oanaa

06yf0a 0aa*v43A Yana aioalaaqa’ 13 1aSh ,A05A Yana ,33/'a34A /3 aalagaacsa

’~~~.. ~ ~ ~ s ~ ~ ~ ~ \ ~ ~ ~ ~ ~ ~ A~ ~ A~ e 2 2~~.- ~|~ ~"~\A ~ ee ~ 4~~

22240,a faSn ,.9a JataS*ae 'a&£l1aa0o faSan Oaai's»aadEaa Ja0Oaca aatasSy.aa

«33'43 O6 34-30na 'a£aa'a0vYafa 11aS 3 taSA'aa 06 13033 , J0n4a 'a£aa'a0vafa

| | | | |
,a9'334A34'a $aS3f 'a£naa03'a 1aSAYaEa La'anadaaala Oan'aa 0oy
| | | | |

(Ua) ,afaibeei* (B 30 $aSh 'afbaalaa aavalsYaasEaasaEa'a ,afaibeen® $1aSan

,33'3:004334'4'3 24738433 «aa 1043, Jaallala:-

"(E4301aS  +1aS 'aZFaia0OvYaqa -aca aalagaaevsa ,aaaz0'a $aSa ,afaA¥a faSAlaa 06
A30A 08 aalagaaev.a  ,a'avala Oanlaa  (aSa  ,aaa£a7aSaA 1aSad
1333307393 130 [aiE1aS 1aSa A'a wana ,2aA0A¥a 1aSh aakat Oanlaa

|
,Afaicaaga ana Oafs'saaabaa 1aSAlaa Ooy OaiAazaala AEa Eanlaa Ody
13F33'30Ya 3 ,afaibeefi* 4204 'a0aa (Ea30 (aSh asfaaaaqatAdia  faSa
,A931043A 'a£1aS>a ,3'afiada,aana 1aSa 'aAEY.aaneaqa 1aSa aaFat Oanlaa
TaSA3A  1aSh 'aanA¥aalsaOlaA'a aflaasAla aalagaae¥.a ,aaaa0a Lana
13A33a0Ya9a (aSae aaqAAYAA Oaaaakaraaa 0o %aa 1a0aé %a0 aafavaAvia
1aSA9ai 1aSh aaBat 1a0 Oanlaa ,aqaicaasa 1aSa aiE%aaatasSya 1aSA'aa 0oy
LA0A¥a 1aSh adBat, 'aZBiaS»a  a'anaaaaana (aSa 'aAvaan-afa Oad
,A3'3a4A!3 aalagasesa ,33aa0'a wana Oanlaa 'aZF*a'aa 1aSae aavaAfaA
OaaaaFa'alaa  Oanoaae, .aas® ,afaasAla  aslagaac®a ,3aaa0la  fiaS+a
aatasSyvian @avan Oanlaa faiEaS 3443 faas ae 'a&l1aa0d 1aSh 0alkaved '3A
aafavsaAA Oanlaa Ooy fOaae 'a£1aSaA, 'aA1aS>(a ,a'anaaa, aana $asi | i%a
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j;éSﬁ aaEaT Tiﬁé Oaﬁiaa la 33133 j;aéaé 55115A11:5A Oaaaaﬁal'a'aa ()aﬁ'aaé c")a
aaﬂaaalbaa IﬁiEiaS 'a ¥aA'a aAE“‘§a (,a*a) ﬂaan Oaniaay f9a ,*a0A¥aana
hafia ,3alaaaA 18 aalagaaeya ,aaaa0'a 1aSh vaalase aa9a0'aaqa ana Oailaa
aFaa 1S3 ad0'a aaqaaadla Oanlaa Ooy %4a0 aafagasAA¥a fOaaaFat
AFa0a Oailaa 06 facuasaaaiaS fOa0an 'aZala Oanvan [aaFaa [aiEiasS
13F3a0Yaqa 1aSan Oailaa aaqa0'aa*qa 1aSa aaFat 'a%aaAla A'a Oan
aaaa'a'atasaA $aSAqan 1aSh aakat 'aZ Yaaaafaa Ooy"

(iv)  ,afaibeeni® 2 $aSi aaFat 'aaaAaaia0y "0a afa aa(alsYaaskasaEaa

,AfaibeenaSan 'aFaa'a00aa34'41a 34145%4a3 «aa+0aa, aalsaa:-

"2 ,33A'348%43 Ban(Eaa »aavatas 11, aa9akaaA¥a YijaSa afia Oalsaaaala
1334Aa4130 " 1aS" Oaiilaa aaA4aaviaa 1%ala00aata "
8 THE GAZETTE OF INDIA : EXTRAORDINARY [PART II—SEC. 3(i)]

10. AAI(EY:4 3Ya%34300A %A1, 1 38°38£0 " 14347, (B4, 14A3AA46%a Ran(Eaa 1Laaqatas (fY; +
Vaia;-

(1) ,afaibeen’” 2.1 2ana 2a" (§ (58) iaSn O©55ﬂa aA a49a4faaaEaaaEa'a ,Afaiboe® $aSaR

"(5a) YsaaAjaacY.a Ban(Eaa %ﬁéﬂa]}gs 11, aaqalsaaA¥a Yn}‘_aSp 1a©aa %gaA:aae%a
ckckckck£%€1'ﬁ€1 ﬁﬁﬁé iéSé EﬁﬁﬁﬁiéSﬂﬁ ,,ﬂOﬁé Oeﬁﬁ;j;éSA -ééﬁ fﬂﬁ 1/2551]51‘_585135

viaaAlaaey.a BanEaa %aaﬂaiaS 11 2033 %aaA:aae%a Eﬁﬁ(Eﬁﬁ aa9atas 18,
hana aalaaaqaaatAoy 0o, jasSan EanEaa fOa »aafaiasS 1aSi ,a9ai0a3A
aayaSy.aa -aaaa Ody"

(i1) aﬂalboen 2 2 iaSn O©5€1ﬂa 13A aaﬂal/zﬂaaaEaaa(Ea a ,afaibeen® $aSan

"2.2 ]an l/zﬁaﬂaias 1aSae éﬁﬁalaQaZEO{a,ag ,a'anaaara ,fa ,;1aa£aiaSaAaﬁé 1aSh aaFat
%ééﬂﬁiég 18 %aﬁa aaiamaaa%@ 06 556A 55-51151&5 EaﬁCEaa

~ee

aAE%aan-aﬂaana 1aSh aaFat aa1aS¥4aa «aalaa Ooy"

(i11) aﬂﬁiboen 4.2.1 %ana }a (@a) l/zéﬁé ~1/2 (11) IaSn O©5€1ﬂa 13A 3493, aasEaaaEaa

"Gii  'aFaAda%Y4ATAS l/zaaj]%a AaagIa (an(Eana ,afaibeen® 5.1.1) 2ana Oan, 33 5
133974 ,33%3 $aSae Oaabaviaae Aaaila UaataSAy"
(iv) aﬂﬁiboen 4.2.1 Y>ana 1/za (Ua) 1/z?lﬁé, . 1/2 (i1) faSn O©aaqa 'aA aafal,faaaEaaa(Eaa
"(1i1 1a}EaAaaa%a}iaS 2aa%a Aaaaja ("‘n(Eana ,afaibcen® 5.1.1) 2afa Oaf, «a°a
1,339%4 ,33%3 $aSae Oaabaviaae Aaaila UaataSAy"
(v) ,afaibcen” 5.1.1 1aSn O©aaYa 'aA aaqal YaadEaaaEaa ,aYaibceni* faSan
'aAa41a00a3a4'a|a aaaSY.aa «aat0aa, aalsaa:-
"5 1 1 lézZEiAééil/z%ﬁfgﬁS Vzﬁéﬂ%ﬁ'ﬁﬁ lﬁA ‘ﬁzZEé'ei'éOYQﬂé TﬁOéﬁ ‘/2551/25E?1ﬁ l/zﬁﬁé -ﬁ"é
,,aabala 1/zzuE%a 13A ga0aea 00, aaIa§aae%a ,a3340'3 %433 aalagaaeysa *aaavsalia
fasSa fOéiﬁSﬁ ,,ééibé'ﬁ ‘/zéiE%ﬁ ‘/zéﬁé Oéﬁ ,,ﬂﬁ Eﬁﬁﬂﬁ-aﬁﬂi Eéé@é'éﬁﬁé iéSﬁ l/zﬁiE%i

aalagaacysa “aaazsalla 1asSh ,aa4£a0aE0¥a Y433 Aaa0aA %A iaSAﬂﬁﬁ ;taSn aaEaT
'a/EViaa0 A'a Oani Oa's°aaaagala Ovay"

(vi) ", afaibeedi® 5.1.3 1aSa BaAf'a a41aS%444 «aaT0ad «"

o
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(vii) ,aYaibeefi® 5.5.1 $aSH O©aa(a '4A a49a,YaaaEaaaEaa ,aaiboeii® $aSan
13F33A003334'4/3 3474SV434 «AaTOaa, Jadlsala:-

1aS +aSi ,a9310a3A »aa'aa «aa'aa 06 'aEaaaalaa “aFya Oaaavav.aana 1asSa aakat
0O3aa9a 34A%aa%a'a, 'Haa Oad 'aAa'%44a Aaaala, "aEYa [apafaca®|ad ,aa0A
aalagaacysa @aaAarae ,afai°aaLa $aSad, aa+afa 'aA ,afaiboen® 2.1 (ce), 4.2.1 (Q4) %44aa
4.2.1 (Ua) $aSh ,a9ai033A aaaa'a0aZ£0'a'as ,a'anaaata Eaaoal Oai'aae 004,
V,AA9Y4A1AA *R0aay"
(viii),afaiboei® 5.5.15 $aSh O©aa(a '4A 4934 YaasFaaaEaa ,aYaibeeii® $aSan
13EaaA00aaa4'413 4412SY4a3 «aaTOaa, 1aalsala:-
"5.5.15 ,a%aibeefi® 5.5.3 |a0©a4 5.5.5 $aSh *aalaear, +1as 'aAaa'a0Ya|a
a49a»YaaaFaaaEala $aSh aaFat Oaa4qa aaA%aav.aa 1aSan O304 ,aa-aaelafa
A/ vsaaaafala "aE¥a OaaaTa¥.aana $aSa *AAA°AA Aaaala 'aA 14aa'anaa:

(13S) P4aa'aaA Oan 'aZEa'vsa Aaaalazsaaa a3 fatas ¥4 0aAae aalagaacvsa

,aa330/3 'aFa"a JASAan 1aSh aaFat 1aSanfA |afaicaagaa)satas ,aaaf£ataSaA

33 Y4A3AlAAeY4a Ban(Bad »aavatas 11 |a0aa %aaAlaaeyia Fan(Bas 1aafatas

18 $aSh $aSaviaAaan a $aSh ,aa'aA04/a Eanfannvaana $aSh 'aaaA¥aalsa0laAta

004y,

(Ea) 'Baii  'AA 'aFaa  Adaalavsaaa -aan YA Fanfa-*nfaana  $aSa
13aaA¥aa%A0IAA'E 06 «3an “adAlaacvsa Ean(Eaa »aavaiaS 17 1aSi
taSavaAaan-a 1aSh ,aa0aAa aaaae 06, vaas 'akaaa0vala ,as-aaelafa
'AAEaaa4la)a aFY¥a Oaaafav.aafa faSie °aAacaA Aaaala 'aA Oaaafa
aaA%aa%aa 1aSan aa'afan (aSan ,a'afaae Fan(Eaa faaeasa 1aSha Ala
hana bavafa (aSAlaa Ooy 140 Fan(Eaa fadeasa 'Han Oan '4Fa'Via
Oavsaag Aaailaviaana '4A Faagdal Oanoaae aafaSalal [0 aalagasevsa |a0aa
33aAPaakafa 'Haa 'aAa'va Aaaalavsaana 1aSha askat ,aRaoa-,akaoa
Eaaoai Oan Oatas'age Ooy"

(ix) ‘'aaaAaaiao, as vxana,—
(13S) ', aqai°aaLaasatas ,aaaa0'av.aaa " 1aSae 1aaaA%aa0aa 1aSa Faan'a aajasyiaa
33+ Qaay
(E3) ,aaaq'alsa ,afaibeen® $aSH aaFat 44944 aa4Faa4(Ea'a ,aqaiboen® $aSAf
13EaaA00aaA4' 413 4414SY4a3 «AaTOAa, Jadlsalad:-

THkkx npu[k.M 3¢)° Hkkijr dk jkti=k % vIk/kj.k 9

"aaqalsfaaabasaEaa facalafade, -aan aaAlaaev.a Ban@aa aafazas 32 1aSi
Afaibeeit 11,%a3A3a8%.a Ban@Eaa »aafatas 107 1ash 'aasAaaiao, '1as, ,aoalaa
v,aaAlaaev.a BanEas »aaatas 113 1aSh 1aasAaafa0, '1as' 4ana 'aaaA 4asaa0aa
1aSae oavaae 06, fO3 aafataS wana %aaAlaacy.a FanEas aafaias 32,
vaaAlaaey.a FanEaa %aafatas 107, ,330A %asAlaaev.a Fan@as 14aaqatas 113

((E4) faatada ae aaBaals;
(03) ,,aaba'a VaiEvsa;
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(Ua) aalagaaevsa ,aaaa0'a;
(Y) aalagaacysa aaFaEala
(ba) aalagaacvsa *aaavsalia;
(x) '333A34180) (B3 safia ,-
(1aS) ,afaibeen® (B4 2.2 1aSi O©aaYa '3A aaqals(aaaFaaaEala ,afaibeen® $aSai
13/E33'30043334'313 34145%a3 «aaT0aa, Jaalsala:-

"E32.2 %a0 %aavfatas | qa Aauvabrae Oalsa¢aai'aaia Oan Oalsaaaqeala

N~ A

Eafi(Baa 4aaA aaeva FanEas »aafatas (f¥ 1 103a) 18, Ad«alOla $aSh ,a9a0aAla
aa1aSy.aa -aalaa Ooy"
(E3) ,afaiboeii® (BA 2.5 4AMRa 143" ($4S) 4afa, ,,'a%4a° (i) $4SH O0aaT 'aA
a49a4faaaFaaaEala |, 'a-14a® $aSad 'aAaaa00aaa4'ala aa7aSYaa «aatoaa, faalsala:-
"(ii) 'aZEaAYY4A VsAna 4aaYPa Adaala sana Oan 14aaAlaaevsa FanEaa saafaias
18 [*AEana ,aYaibeedi® 4.2.1(04)] $aSi ,a7ai0a3A »aafP4a ,aa%a 1aSae Oaabaviaae
Aaaala 1aSan, «a°3 ,,aabala Oan, UsrajaSA y"
(03) ,afaibeen® (Ed 2.5 4a0a %4 (@4) $aSh O0aaYa 'aA a49alsfaaaFaaaEaa A
1aSan 'aAaaa00aaa4'a'a A4aSY4a «aat0aa, Jaalsala:-

"(Q4) viaait %aaka $aSae aaca%oasSae 1aSh Oals°affa Yana jaSanfA aalagaaevia
QaaAnae ,afaicaaLa «aaAae aafaS¥iaa 0avaa 00 |aan -aaAae;asSiaaA %a0
aafafaaAasAla jaSAqan 1aSa aaBat aafaS faSca QaaAadaé |a0aa (asea
[a0/ai aSae aacajaZkSie Oan Aa-aOla [aSan »aafPlalaa *ae «aadsad
viaaAlaaev.a Fan(Eas %aafataS 18 1aSan Faaoai 1aSAlaa Osy ,afaasAla
,a3340'a%4aana 1»ana a47aAYaA OaaaaEalaas y"

(U3),a9aibeeii* (B4 3.2.13 Yana %4a* ($4S) $aSh O0aafa 'aA a49alsYaasFaaaEaa 4a®
1aSan '4Fada00aa34'a/a A47aSY4a4 «aat0aa, Jaalsala:-

"(3aS) ¥.aast aiaasAla 433403 'aA 'aEaYa baifaS OaaaTav.aana $aSa aaFAT

133320 Yafa "aAa %aioaaala 1aSAfan Onlai *ae QafA QaaAaae, aafaAalaA

,A9laasAa ,a3340/3 1aSa 14aa'a (i) ,aaa40'a $aSae ,AQaF¥aae'a Aaaafa ,a30A
(i) ,AYAA¥A »afia 1443 'aEaa/a'aSEa $aSas ,aaa£a1aS!a%a Aaaala aa-30af
AataSAfan  1aSi aakat 'a&aalaovaqa Oan La'afnaaa Oailaae 06 (QaaAdas
Aaaila), f94 *anvaana ana, «aan 14514 06,03 13A 1aSae «aalaae 0oy
03a°aa34£a'a *aaa%,ala 1aSa  14ad'a 'aBaAaalsLatas 1aa0A 1aA 0aaAaae 1asi

,AA43/330A 1AA QaaAaae $aSh aakat '3/F3"13 'aEaala'aSEa 00)y 13 afaA,
QaaAaae $aSh 'aEaAaaY4ATAS L,a4Pala aiEYsa 1aSan Faald ,a0alaa Oaaafa
HaNA aaTY4Alaa “ae «aaaae 06 Oalka%a  ,afai'aala ,aaf£aaA 'aA (A(Eana
viaaAlaaeyia Fan(Eaa 1aafazaS 18) ,3a0A ,33aa0'a jaSae ,AQaLF¥aaea Aaaafa
aa1aSOaae vaae Oaaaqa 1asSae aaAYaa%aa 'aAa  1aSha Oan «aaaae Ooy"
(Y) ,afaiboent® (B3 5.4.3 $aSi OOaaqa 'aA aaqalsaasFaasaEala ,aaibeedi® $aSaf
13343003334 413 241aSY4A3 «aAT0aa, Jaasala:-
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"®a 5.4.3 +i0ah faiB1aSana ana, «aah aalagaacv.a aabaEa'a tasae
13/ Y,aa1aa¢ ©%aaea-2A 1aRS 3343 4 ,3804 1a0a¢ 06 ,a30A aa-afatasa
1,a3A133¢%4 BanEaa 1»aafatas 18 ‘3Aa BanEaa aatasy.aa «aalaa 0o,
aaasfaasbasiEaa Oaaalssaaalan O6:

(1aS) “aE¥a 1aSae Oailaa (OaaalaA0a) 1ans aakat 1a0aika {aik1as;
((E3) “aF¥a *nfan $ansS askat [abaqaca’'aa [aiE1as «a°aa41asS “aF¥a [abaqaa’'aa
,A9aibeeii* 4.2.1 (1aS) $aSh ,a9a10aA¥4A 1430 Yaa'aas a -aa'aae Oai ,A30A

fOa;aSae 1aSanfA Oaalsaalafas a0a¢ 06 aatas +1aS aslaaalao "aFya
13E°34£3 'aBAAAY4A Aa7aSY4AA «3aT0A]; AA0A
(03) 'aZEaaa0Vaqa ‘aAa 'aZEa'a aEY¥a 0a0v4aaaa0aaa [aiE1asy f0alkio
13Fa3a0YaYa "aE¥a $aSa 'akcaaca $aSAaa 06, FanaatasSya, ,a'aqan aakat
"aF¥4 '361anSea $aSa 1aSanfA “aa0a a0aé AEalad (3443 a4'aSA ,a(%a
030 "4aa34093%4430 $anS Oalsaaqa (\aikafaacy.a) «aanaaEalsa 1ans aakat ,,0aae
A Viaalaas °¥adea- °A 'aA 11aS %aaoa AEa Eailaa Od)y"
1fOa fa”alaFaae $aSan (4aaAlaaesia Ean(Eaa 1»aafatasS 107 ana %404 'aaiA 4aaaa0aa) Eaala vaa 0aaafa
(*n(Eana ,afaibcei® 5.7.7) 'aA4 ,,2abaja 2aiE%4 'aA (23l%aanaa%a"0» “aaa%,a1aana 'aA "aE¥a -aanaa(Ealsa lsana
aasAlaaAYaana 1asSh 'akvsaalaana $asSan 'a£0'ai'a aSAYan (aSae ,a'anada,aana ana 'aEvaitada aatasyiaa
Da¥.aa Ooy
10 THE GAZETTE OF INDIA : EXTRAORDINARY [PART II—SEC. 3(i)]

(xi)  'aaaAaafady i, 1ana, ,afaibeed® 2 $aSh OOaafa 'aA aifas(aaalEaaaEala ,afaibed®

"2 iaaAlaaevea Fan(Eaa xaafazaS 11, aavalsaaA¥a YnjaSa ana 0alsaaaalao,
1333A34130> 1aS, Oaiilad aaA%4aavala 3sara0oaata "
(xii) 13a3AA41a0> 114afa ,afaibeei® 2 $4SH 'albaalaa aafal,faaaFaaaEala ,avaibeed® $ASan

,32/3:003334'4/3 3473S%4A3 *3310a3, Yadllalaa:-

"3, A493'»9A34EAa4(EAA ,AYAibeei® Y434A 338343 BAi(EAd 1»3a9a1as 115,
@aZ£3a07aSana $aShi 03304 ,a9ai°aa£a Oan Ad-a0la 'aA pabaaA 1aSAlaf Oady bajaaatas
V,33A1338%43 Ean(Eaa
1,339a1aS 115 ,3°3 'aEv4aalaae Ja0ae 064, fOaaskat, %an ,afaibeeii® fOA a39A1aS 1xana
Oaaasaaaka'a a0aae aataS+t 0at 0oy 'a©aaaala, LaafA +1as

| | I )

109 Y»afia «aaAae AEaa 0avsaa O6y:
(1)
,Afaibeeii® 5.1.3
(i) 5.5.15 (33S)(i)
(i) 5.2.15 (3aS )(ii)"
11.431(EY4a A49a%4a Y3304 14afa, °,,'aa°Aa£4 " saad, " (FA. 14adA aaev.a FanEaa Laafatas (11,
t +04a)" 1aaeO4A aSh ,aa'a0aA 3, " 4aaAlaaev.a Ban(Eaa »aafaas (f9; + 1O4) 110™ Lana;-
(i) ,Aqaibeeii* 4 14afia 143 (14S) 14ana, ,,'a%%4 (iv) $aSh 0©aaTa 'aA
a49a',(aaaFaaa(Eaa ,,'a%a $aSaf 1aAaa/a00a334'4!a 4738433 «aa 1043, Jaalsala:-
"(iv) fOa1aSa 33491343 Y43 16a£%3a004 »aika 1a£aa'a0YaTa +nOan adiagaaevsa
aalalaA¥a 1a6%aaA $aSAlaa 06 «aan 4adAlaacya Fan(Eaa aafatasSana $aSa ,aqai'aakaqa
taSAlan Ova ,aa0A OaalaA«aaaqatas 'aF¥.aanea 1asSh aakat ,,'akacea 0s,

a3-3945804 ,A931044054¢ 'AEaEA0Y YA Oavanastasa Oanan 06 ,3a6A fO3 aaAlaacy.a
BanEaa 1aafatas +aSi

,A9a10a3A Faalsa v4aa 0aasqa 1aSh ‘aAa ,,aabald 1»aik%a 'aA »aa'ai »aalan 0oy "
(ii) ,avaibeeii® 4 4a0A 13* ((B3) 1453 Baaf'a aa1asS¥4aa -aatoaa
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(iii) ,A9aibcei® 4 4Afia 44" (03) 1S3 BaaR'a aafaS’.aa -aatoaas
(iv) ,afaibcefi* 4 1aSh 'albaalaa aiYal,YaaakaaaEala ,afaibeefi*afia $aSaM ,34)3:0 ©AAA4'A)A
a41aS%Aaa -3aaT0aa, Jaasala:-
"4($aS) %0 “aaAlaacY.a Ban(Eaa 1»aafajas aaqav.aan-aa 'albaaaa , .3 Baavea
,Aan-3933,3a04 ,A0a13a ,a9%4a *aeUaaAlaaaca $aS»aAPaaAAe Baa4a Y4aa0-aYaad,aa0a 'aA
Faaoai 1a0aea Oanjaa 06 a3+a9a 'AA 433Aaae%,4a Ban(Eaa 1»aafatas 19,
| |
1aS1».aApadAae Baaa Eaaoai Oafilaa Ooy"
"4((B3A) V-a1Ea 'aAada0Yaqa, -aan T1aS aaqalanla 'aA£aaaoyYaqa 00, Oalsanaatas|a
adlagaacy.a aslalaA¥aana 1aSaf 'aA£0ai'a Ja0ae $aSANMAA ¥aaa* %a0 Eaavsd ,a0alaa Oaaiaqa
1aSHi '3A4 ,,34Pala %ATEYA 'aA fOA1aSH Oavaae ,aai0aanaae 'aAaia0Yaqaana
1aSaf 1»aa'aqaf {aSH aakatT fOA 14aaA|aac%.a BanEaa 1»aaqafas $aSh ,afaibeed® 311aSh
,A1ai0aaA  ,3'anasaala Oay"
(v) ,A9aibcen® 32 $aSH O©AAYa 'AA a49a4YAa4EAA4(EAA ,aYAibeefi® $ASAR
AAAEA0033a4'3/3 AaTASY4AA «AATO3], AdlsAa:-
"32 ,a9aibcefi* 31 $aSa¢ ,A'aMaad $aSh *aala-ar, %aaa® 11as aafalania
'AAAEA0YATa £aSa T1aS ,a9ai0aa0aae 'aAad a0 Y aYa 06 -aai Olavaaa Lafa T1asS aaqalafila
'"AAAEA0Y A3 Ja0aae 06 |a0aa ad-a0a1aSa 1Ai(EYd 'aAY,Aaia93 ,A30A
(Qaai|aaalaaaLar.aaa Oanlaata 'aAafa (aSAYaa 004 ,a3a0A «aan aavfalania 'aA£aaa0ovala
$aSae aaqalanla
Oaa°aaLaae Vaaaaaalaaa£a%.aana Oan 0aa°aaaaLala 004 (*idEana ,afaibeen® (Ea 85 Qa- (Fa
| |
85 i.), 120 ,,03 ,393i0aa0aae 'aA£aaa0Yaa 1aSa 0aai asSYa f0a /4aaAlaaevia
Eafi@aa »aa9atas $aSh ,afaibeefi*ana 19-26 $aSh ,aJaiOaA¥A xaia aSANDaa
,A30A O3 'aA$aSaA $aSh ,a7ai0aa0aae 'aAada0YaYa $aSh ,aa4£a0aA0¥A 1AA VAaaA | aaeYia
| |

banEaa vaaazas 103 1asae ,a'anasa,aana 1aSan £aaoat 1aSAnoaay"
(vi) 1333Aa41a0> @4 ana

(1aS) ,afaibeen® (B3 85 @ 1aSh O©aafa 'aA aafalsaaaFaaaEala ,aYaibeedi® $aSad
14/F33'a002a334'4)3 a41aSY4a4 «aaT0aa, Jaalsalaa:-

"(E3 85 O +1a$ aavalaifa aAaaa0 Va8 A& aa81a%4a8 vad +1aS
,AY310aa0Fa¢ 'AEaEAOVAYA 1aRS 1saacvalsa Oan 'aac0aAas 1Faan Avaao 1ans 0aa0a-0aaca

,a'aqan aaqalaniazasao $aSad
aaqfalania-Oalseaagase Oanlaata 'a&aa $aSA Oatas'aa 06 (+a60an a41aS aaqalania
13Aa%afaA Oanlaata, aaqalania '1a&caagaqa, aaqalania 0a0ava'aa +1aa 'aEiaa0aaaqaas
Oanlaata), *anfafas vian Oaaa aaalaaasassaaa 'aFaala0Yaa ans aakat
1aSa'aSae ,aaafatasS $a4aa0 i 0ao ,aa6A fOa [alaA $aSh Oaa0a aafaS 'aFaaa0vafa t1as
aaqalania 133320V aqa faSae 1aaaA4aa0aa 1aSad 1aiAa $aSA AOa
Ooy"

(E3) ,afaibeeii* (Ba 85 Y 1aSa O©aaqa 'aA aa(als(aaaFaaaEala ,afaiboen® $aSad
13EaaA00aa34 413 4474S%43 «AATOA4, 1aalsalA:-

"Ei85Y v,aaa® aavalania 'aEaaa0Vaqa $aSa +1aS ,a(ai0aa0aae
1354307473 06 «aai Olavsaa sana +1aS aavalaiia 'aAaaa0vaqa 1a0aea 06 ,a30A
a4+3041a53 LaiEYsa 'aAYaanea]a t1aa

Qaasaaalaascayiaaa aavalania-Oalseaagaae Oa
133320V aqa faSae adfalania Qaaalaaslaaafavsaaan Oan
,A7aibeeii*30

“AEan

A

ata *nfaa Ooa »aan aafalania
a

nla
03aa°aaaaLaja 0ao, «ac0an aafas lan

'aadAaa
130> 1
“AEan

a
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'AAAAAAE

a6y 1

"Hkkx mpu[k.M 3)° Hkkjr dk jkti=k % vlk/kj.k 11
Fi 85 Q3 - (Ea 85 Ua wao Iaaa¥aAla Oo, 'aFaiaOvafa %aa ,afsa
FaasAvsaao  aSan 'aFafa jaSAlaa 06 aan 120 ,,0a ,3fai0aa0daae

13Ea3a0Y a4 $aSan ,afaibeeii® 32 1anS ,a9ai0a3A OalsanaatasS'a 1aSAndaay
vaaa® ,a9ai0aa0aae 'a£aa'a0YaTa «aan aafaniania Oaacaagaae Oanlaata 3aa
Qaadlaaslaaacariaaa 'aZkafa (aSAaa 0o, 130 Olavaa +3aS aavaladia
134330 Yaqa Oanlaa 06 ,a30A 13°3 »aika aaqalania 'a£aa'a0Yaa ,afaibeeii®
31 $aSn ,aqai0aaA 03 ,afaiOaagaae 'aFaiaOYafa 1aSan Faava %aa
0Oaaaqfa 1aSh "aAa ,aabala »aiE%a 'aA 4aa'a 1aSAnQaay"
(vii)'aaaAaafa0y 1 vana ,avaibeeii® 31aSH 'afbaalaa aaqals aaaEaaaEala ,afaiboen® $aSaf
,A4/3:00a334'4/3 34145433 «aaT0aa, Jaalsala:-
"4 FafA $1aS ,a3A +0a° 10 Yaan aafalsfaaaBaaaEala ,avfaibeeii® OaaE¥aata "Orat
oat 1aSh A'a an 'aZtaafaAld  OadaylsaaAlaae’sa Ban(Eaa aafaiaS (fa; 1

+04) 110 jaSae ,afaibeeii* O3a(E¥4aa,aaRa $aSh 03304 ,,1ada ,aYaibeefi*ana $aSae
OaaEv.aa,aafa 1aSae JaZES»aca®laa °afaae AOm, ,a'a: fOa ,aala%a Oad fYa

Afaibeen® O3a(E%433,830 1aSan %aaAlaaesa Ean(Eaa »aafa;aS ka0 AOTai
34433 0a%aa 05:-
(i),39aiPeei® 4 ((E3)
(ii),aqaibcefi* 4 (03) "

12. %ai(E¥a a49a%4aY3a04 4a4ad, °,,'43°34£4 " 14340, " (FA. %adAlaae.a FanEaa

,3a9a1aS (f9; + 103) [aaeO03aA 1aSh ,38'a04A 4, " V4a3A 3a6%4a BanEaa aafatas

(f9; T 1048) 112" %afa ,afaibeei® 6 1544 43 (B3) $aSh O0aafa '4A

349314354 Faa4(Fa'a 16a° $aSan 'aAa4'a00aaa4'3/a aa1aS%4a3 «aat0aa, Jaalsala:-

"((E3) +1aS 'aAaa'a0Yaa $aSi 'a00a1asS aslagaaeysa aslalaAya, aa-a9a '4A 14aaA aa8%4a
Ean(Eaa »aaqatas 27, 'a00atas aalagaacy.a aalalaA¥a Eaaoai Oan'aa EanaazasSya -

()vaas® +iaS 'aZaaa0vaqa aSa  aad'a  ,a0avanaaiaS'a  OaaAadbala

adlalaA¥aana 1aSn A'3a »ana '300afaS aalagaae.a aalalaA¥a Oae 136%asA
1aSAlaa 06 laan 1a0 ,fa 'a00ajaS aalagaaevsa aalalaA¥aana 1aSan |ao%aaA
1aSAlan Oalsa¥sa ,afaibeeii® 24-31 $aS4e ,a'anaad,aana 1aSan Eaaoai taSAnQaay
(ii) +1aS aavalania 1a£aaa0 Va3, -aan +nOan aalagaaesa adlalaA¥a
136%4a3A 1aSA'aa 06 aae-avalzana fOa1aSh Oalaae ,a7ai0aaaa0a%.aana $aSadn
viaaAlaaey.a Ban(Eas 1»aafazas 110 $aSh ,afaibeesi® 31 $aSh ,aaiOa3A Faalia
,A0alaa Oaaafa $aSh saatysalsa Oaii ,,a4bala Atk 'aA 14aa'aa «aaaa Osa, fO4
viaaAlaaey.a Ban(Eaa 1»aafatas ‘aAa ,a'anasadla aafalania 'aAaaa0Yaqaana Oan
Oaa’aaaagala 'aF1aS vaana 1asSan 'a£0'aila 1aSAnQaay"

13.431(E%4a a49a%a'%3304 Y440, *,,'43°34£4" " xaa0, (4. /4aaAlaae%a Ban(Eaa aafazas (f1;

1+ +04)"" 1aaeO4A 1aSh ,32'a0aA 3, " 4aaA aaevsa FanEaa Laafaas (f9; + 1O04) 115" 1aSa

Faan'a aa1aS¥v4aa «aatoady

14. %aiEY4a 34933313304 1441, *°,,'a3°3£4" 14440, (B, 1433Aaaé%a FanEaa

vaafatas (f1; + +0a) 1aaeOaA 1aSh ,32'a03A 3, ' 4a3Aaa¢%4a EanBaa aafatas

(ff; T 103) 1" Yada,-
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(i) ,afaiPoei® 10 Y4afa 44" (Y) $aSh OOaaYa 'aA a49a),JaaabaaaEaa »a* $aSan
'"AAAEA003334'3/3 AaTASY4AA «AATO3], AdlAa:-
"10(Y) ad>''aAA¥aY.Aaa, Aa-a7alsana a0 1a'ai¥aA Ean(Eaa (aacai)a’.aaa ,aa0A ,ae.a
| |
%433 %a3]%a1aS Oaibafaata *ae -aaaae 0aoa; "
(i1),aYaiPeen® 30 $aSh 'alpaalaq aaqaLYaaaEaaa@Eala ,afaiboe® $ASaf ,32)3:003334'3/a
a41aS%.aa «aat0aa, Jaalsala:-
"30 S %a0 |A0aa ,afP.a v%AaaAlaaev.a BanEaa 1»aafatasSana 1asSa 'aA.aan0a
| |
aSAlan Oakava, T1aS 'aAaia0Yaqa Oavaae 'aAa0aaaanalas |A0%aana ,aa0A
| | |
1338A31003343%3304 1AA aialabpaaA $aSAlaf Oit %a0 aafa¥aAvia Eanoaa
aafas 130 aalagaae’aa aalalaA¥aana ,Aa0A a4 ''Aa4¥a%.aafa »ana Oaibafaa $asSan
aS60an 0aafaSaikala (aSAfy 'aAaala0Yaqa ,a%a0a'a¥aA Oaibafaa *fifaSA
| | > |
v,a3 +0aae 1LA0/1a'a1¥AA 14a"afia $aSaR OaataSaabala 1aSAaShH aa-aqafasSae
'AATAS0aAA Va3 $aSaYAAA 34%4a99a OO %aa ad'aSA »a0la'aiyaA  Oaibafaa
1aSaf adee'aafaSA ,a'aqan adlagase’sa adlalaAyaana {aSae Oalsag¢a $aSan 1aSved
9a0aea ;aSAnQaay"
(iii),A9aiPeei® 31 $aSH O©aATa 'AA a49a'+YaaaEAa4EA)A ,AaiPeei® {ASaR
'AA33a003334'3/3 A41ASY4AA «Aa T34, YAalsAa:-
"31. 1aSice “4A3A!aa¢%4A Ean(Eaa 1»3a9a1aSana 1»ana +ii0aae Oaibafaa ailaaaqaas*Ao,
Oafilaae 06 aa-a0af aalagaae’sa AdlalaA¥aana ,A20A ad''Aa4¥AY4A4a0A4 1LafA
Oaaals'»a34Ea13 A1aSY433 »aa9aa ,a'anasaala Oanlaa Ooy +1as 'aAada0vYaya 1asSan
,33A/33¢%,3 Ban(Eaa »aaYafas ‘a4Ad ,a'anasaala aalaaslao, 'aA$as)qa jaSAYan $aSae

a0 Oaibaqaa 1»a0'1a'ai¥aA 3 Oarl ,330A »3°3 |a1aS aa1as 140 adlaaaca aAa
,A'anazadla a Oany %440 a100aaia a4 vaae Oanaie «a% 11aS FanEaa »aaqatas
1aSae aalaaafaly ,a'anaaa,aana $aSae Oatbaac sana Oan %aa Laivalalea
,A'ANaAa,aana $aSA A'a sana 1aaa¥aA a aa7aS%aa 0avaa Oady 'aZEaia0YaTa %4a0
viaaé aalabadA jASAnQaa aafasS ,,OafasSae aalagaaevia aa00aadla |A0aa aalagaacssa

3400aa4/a%,aana 1aSh 'a£vsaala $aSan Oalsa¢aqan asSa aabat vaaAlaaeya BanEaa
1»3a9aTas $aSae QafA aalaaaiald, ,a'anaaa,aana $asa ,afai'aakada Onlal ,aa4/a34A1ada
AETASHAANA $ASAN 13°3 45444 «aaT Y4aa Ja0aea «a°3 aalagaacysa aalalaA¥aana 1aSh
L\avsaaneatas'aaA, aana 1aSan Oalsa¢asan 1asa aakat 1an ,3'a%aaA"a Oanay"
(iv),afaiboeit® 34 $aSh O©aaYa '3A a49a,faaaFaaaEala ,afaibeen® $aSan
1334'300a334'3/3 34145%433 «aaT0aa, Jaalsdla:-
34, YiaaAlaaev.a Ban(Bad 1»aafaaS 18, Ad-aOla, Ad-alOla 1aSae 'aasA4aa0aa *hlaa
06 130aa +1aS 'aAaa'a0Yaqa Oan ,a'anaaa 1aSA'aa 06 a41asS 1a0 fOa1asa aala
13/F4"3 ,30ala3 1441344 'aEaa/a'aSEa 1aSH ,,a4bala 1LaiEY.a 1aA ,,0a Aaaala
1aSaf £343393 sana AEa'ad Oit 1aSAf ad-a0ai 'aAaaa0Yaqa 1asae 'a&£a'%a Aaaafa
aataSOase  1%433'aaaaATas °aaai ,a30A 1334A %Aa¥a cedana $aSh A'd 1afa *ivan
1aSae ,aqailsaad'a ilaa Ooyt1as 'a£ada0Yaqa ,a'afaae Oaalsaalsa
Qaasaaalaaacay,aana $aSn *acAafa lan
THE GAZETTE OF INDIA : EXTRAORDINARY [PART II—SEC. 3(i)]

Fanqa-"iqa aae 1aSAlaa 06 «aan Ad-aOla |aan ,,'aqqa a0aea $aSAlAf
Eanaa;aSya Ian Aa-aOla-,'aqYa ;aSAfan 1aSae Qaaalaaaiaascaysaana 1aSa aaFaT
1aAa033aaa0a1aS Oanlai Oaday T1aS 'aFada0Yaqa
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Eanfa-*ifaao 1aSh 'aaaA¥aalsa OlaA'a aa%a o Oan ,,Ja Eanda-"nfaao Oan
Oaa°aaaagala (Eabaao $aSan Usa $aSA 'a£0/aa 1aSAlaa 06 «a%
%440 'aE0 aiad aTaSA¥A Fanfa-afa %aa ,a7%a Uarfaa $ansS OaaA 1aSad *aaAlaa 0s,
LAOAYAA0EA:
(1aS)  t1aS 'aZaala0Yaqa aafalaniaso ,aa0A 'aasAbaakaqa ,aaaa0'a%4aa0 Oaaa0la

QasA-baalial ,33a50'a%4a40 1aSh a49a'5>afa 'aA Eaalsaana (0affe) ,380A Oaaaqa%aana
+a8an ,aaaa0'a 1asae ,a0akvasela Aaasfa 1aSh aafa'HaTa 'aA Oanyan laabaae

'3/Eaa4"a 13 Oaacaasacala 1vavaana tasan UsataSA 'aE0Mila 1aSAaa 0oy
(EBa) 1138 'aEaaa0Yaa saaAlaaea Banaa »aafaas 37 'aEalacaala,

,aataSaa0vatas *aaavialia tiaa ,aa1asaa0naas ,aaaa0avaaa 1ash ,a7ai0aAYa ana
VL aAA 1aS 13/Ealagaafa Oai Oaa°aaaa£ala 143%4 «aaf

aataSOaae 'aae0aAM 1aaa 1aSi Oaa0a 11aS ,a(ai°aacaa satas 4ala0oaa 1asSi
,A9'a04A '3 'aFaala'ataa/aA aa1aSviaa 0avsaa 06, $aSad

, 03 Oaa°aaaagala 1a/Fa4'a'aiad'aA aia Oan Usa $aSA 'a£01h1a $1aSA 0atasiaa 06
(,2a0A¥a303A 11aS ,aa'alaa'aA1aS'aaA 1asa [a3Aaae 1aSA3A)Y
(v),aYaibeefi® 54'4afia 'aEaAAEYYATAS | AYAibeedi® 4afia, «aafi aikafalaa Yana Oan
AEaA Y4 OanfaSA, a0 A 1aSAlaae 06 - 1aA 0akaiatia Oanlaa 00, ,,0ad [aaeOaA
033i0/a  'aAaa'a00aaa4'4/3 41aSY4A3 «aAT0aa, Jaasala:-

"S54 |3Eaa-'a"a A0 1ah AnEaaYa 4a'ha Oaaals saadkala Oanagaiaea «aan
aa9alsYaasFaaa(Eaa Aaaaiavsaaa 'a£0'a'a $aSAlaae 04 : "

(vi) ,afaibeei® 55 $aSh O©aa9a '4A 349a4YaaaEaa:4(Ea'a ,aYaibeeii® 1aSan
13/F33'300a334'4/3 34145433 «aaTOaa, aalsala:-

"55 +1aS 1aEaaa0Yaa ‘aiFaqa 1aa 1%a0 ,a34/a34A 1ada ABAAeY4 La%ana,
(,avaibeeii® 54 Y»afia Oaibaaca® AN(Eaas¥sa 4a%ana $aSh 'a00ataciaSacA¥a Oaaid'a)
faaeOaA aSana LAA0A | 'deaanijana $aSan 'aE0/a1A JASANDAA «3%
,03 1a£33'a0Y a3 taSae adlagaae¥sa aa00aaaa 1aSan Oalsagafan 1aSh aakat +h0Oaa
13A0aaATaSA¥a 0ai0aa@ala Oafy" (vii) ,Afaibeei® 55 $aSh 'afbailaa
aavasfaaaEaaaEala ,afaibeen® $aSaM ,34'a:004334'4/a 44745%434 «3a 1033, Taalsala:-

"55 $4S «3°3 'aEa4'a0Y a9 ,afaibeen® 55 $aSh ,a7310a3A |, 'a-34f;ana $aSan 'a£OE A
taSAlaa O6 'aan 1ai ,,'a-aaf; 4493494 'a£1aS3A Oaandan:

(13S) fYalsaiia vaaAlaaev.a Ean(Eaa 1»aaqatasS 1asi ,a1ai0aaA 1»aalsa 1a0aa
1533'33¢ QafA Aaaafaviaana 1asae AnEaaeya a* Oaanodaie;

(E3) Yiad fO3 'aAaetaSa Oad 'aZ0'ai'a 447aST «aata0an 'a0aa aa*Eaat
-33ta0an aafas | fatasSae AnEaaevsa atan 0'a0» 1a0aa Oalsag¢afan %aan0via Oanadaae;

(03)
,Afaibceii® 45 $aSh ,a9ai0a3A Ian ,alaaaga Oan ,alaaaca |a7aS 0ai0aa0ala Oaangan ;
3043 (Ua) 3iEa9a-1a73 $aSh aaEat %aaAlaacy.a Ean(Eas »aafaas

5304 ,A'ANAA3A1A ,,'A+A41 A4 A0 ~3af ana $aSae 'aiFaYaa Lana fJOna ,aaa£a1as
A Y»3iE4laa Oan
13 a41aA 3 Ja0ae aa1aSY4a3 «aatoaay"
(viii)  ,a9ibeefi® 823aS $aSh O©aafa '4A aaYalsfaaaEaaaEala ,afaiboeit® 1aSan
1433003334 313 24125443 «AATOaA, aalsala:-
"82 1aS ,afPsa 134aa'aas ,aa%a (Baa aafalsaaskaasa(Eala ,alaaaca 1aSae Aaaalazsaana
1aSae An(Eaaeysa atana taSan fOa 'aE1aSaA 'aE0aia $aSAnCaa :
(1aS)
LAY 4a3A aaev4a Fan(Eaa »aavazasSana $aSh ,aqaiOasA 'a£1aSoas alala
13033¢A 14503 1a0aa 0a%ai0°a® ,a9%4a 134a3'a1aS ,33%4 14a*ha [,afaiPeefi®
(E3) Y»ana *faaAviaae OafA Aaaalazsaana $aSan ceafij1aSA]:
(i)  aa-aq0na °aa" sana £aalsa %aa 0aaafa xana 'aifalaA0aaeA;asSoa
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a0aa¢ a41aS%aa «3at0a; ,A40A

(i) 33 aalaaafaos 1a/afA 'aiAae Oanaaae |a°a °aa® 4ana aa-aona
Faavsa a3 0aaiafa sana 'aifalaAQaacA1aSo'a a41aS%aa «aat0aay

(E3) 394 “aaAlaaeyia Fan(Eas »aafazasSana $ash ,a9ai0aaA 0adv.aan0aas

13540 Ya(aana (1Oaanasiat ana) 'a0aa Oaa%.aitada , 2asaafa $aSas ,aYPsa 1%4aa'atas

,A3%3 1453 [an%4aA aa-a0a1aSa EanEaa faatadaas aalasaca "aAa
a41aS%4aa 0a%aa O ,330A «aafi ,a9%4a Fan(Eaa »aafatasSana $asSa ,aqai0aaA %a%ana $asi

fanvsaA Oan ,aEa@a 064 ,a30A-

(i) aa+aq0na °aa® safia Baalsa %4aa Oaaafa afa 'aifalaoaaeAasola
a0a¢a aa1aS4aa «aatdaa; ,Aa0A

(ii)+3°a aalaaafaly faanA 'aiAae Oanaaas |a°a °aa® Yxaan aa-af0na Eaala
v,a3 0aaa9]a sana 'aiqalaAQaacA1asoe'a aa1as4aa «aatoaay"
(ix)  ,afaibeeit® 85 $aSi O©aaTa '4A aaYa4YaaaFaa4(Eala ,a9aibeeii® 1aSai
,3a13:00a334'3/3 247aS%43 «3a10aa, Jaalsala:-

"85 t1aS 'aAaa'a0YaYa Faalsa-Oaaaa aalalaA¥a 140 ,334'aa4A1ada
An(Eaaevsa 14a*a0, (,afaiboeit® 82 Y»afia Oaibaaela® Af(Eaaeysa »a*ana 1asi
1400a1aSaaSaetaSA¥a

03340/3) [a3¢0aA 4S50 ,a30A ,,'a~aa0;ana $aSan 'aAO0)Aia JaSAfCaa «a°3 ThOaa
1aAOaA ATaSAYA 'aFaa'a0Yafa $aSh aalagaaesa aaqa0 aaa 1aSan Oala¢atan Onlai
03a0a'a O5y"
(x) ,Afaibeen® 85 $aSh 'aibaalas aa9a,YaasEaaa(Ea'a ,afaibeefi*ana $aSan
,3ala:00a334'3/3 247aS%433 +3a10aa, Jaalsala:-
"85 1aS  'a&Eaa'a0Yava -a°a ,afaibeei* 85 $aSh ,a7ai0a3A ,,'d-3af ;a4 $aSad
130311 1aSAaa 06 ,)a% 14 ,,'a-aan;0 fO4 'aE1aSaA Oanaai:

(1aS) viaaAlaaevia Fan(Eaa aafazas 1asa ,afai0aaA
haalP4alaa 1aZEa"a 1A0aa haataae @afA Aaaalazsaana Oan cafase AnEaaeYia 4a%ana
033i0'a ;

(E3) Llaeaan;a fOa na@a Oan 'aFOiA aa1aST -aaTa0aR A0
a5(Eaat -aataQan aafas ,Jarasae AnEaaeyia »aa 0'30 ,a30A Oalsa¢afan %4aanovsa

~N~A

Oana ;

1Hklog II}(.)J,[k.M Hkkjr dk jkti=k % vlk/kj.k 13

.

(0 an ,,'ae-aan;a ,afaibceni* 45 iaSn aﬂaloaaA alaaaga °A ,alaaaga 1atas
a) OalOaaQa a Oana: aaoA
aZEl/zal(Ea aa Oaf laAE"ﬁaIaA'a ﬂaan aaiaS%aa -aaT@aa y
"85 (Ba  TiaS 'aAaaa0vafa Faala-0aasya adlalaA¥a sana AnEaaeysa »a*ana

1aSan 'aE0/a1d 1ASANQAA «aan /4AaaAaaeYa Ean(Ead 1»aaatas afa ,a'anasaala
,'AsAANAN4 ,a0al44 ~aaﬁ;aﬁa 1aSh
03303 ,afaibeen® 85 $aS ,a7ai0a3A 'aA0/a1/a aa1aST @at aa;aSY0ae |, a-aaf ana 1aSa
aalsaFaaqa 1aSA'aa Osy"
(xi) ,Afaibcefi* 113 $aSh O©aaqa '3A aafalsfaaabaaaEala ,afaibeen® $aSad
14/F342003334'4/3 2412543 A4, JAa4a/a:-

"113  +1aS 'aEaaa0Yaqa OailvalaaaOoaa capa-Oan ady ! 1aaa¥azsaaa 'a£0E A
1aSAnQaa y Oailv4alaaa00aa naga Oan aafacaaAA¥a 1aSAYan Lana, 'aEaia0Yafa
fOazash aalagaacysa aalalaA¥aana 1aSan Oalsa¢atan ,aadA ,,0azasSae aiEaqaa
1aSh ‘44314 'aA aalabadA 1aSAnQaay 'aiEafa-'ava, Faala aa Oaad(a aalalaAya,
'faatadarag 1530 'aaaAlaaAYa $anS aalalaA¥a ,aac0A fazasae 'aAlaa0 aalalaAya
1530 '"aE\V4ANTAS 15" $ASAR A4 AAAYAY4AA0 4A0 “A¢ «aafan [aaRaae OaibaYaa 1aSan
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13/A44'3-034°344aA 13 +aSAf0aay"
(xii) ,3faiboeii® 114 +3Si OO3AY3 '3A 349a'4Yaa4Eaa4(Eaa ,aYaiPeeii® 1aSaT
1345A0033341313 a413SY4A3 3 TOA, Y3a1441A:-
"114 0ail}.alaaa0©aja (aAS)»a°a®|aa ,a0alaa Oalzal0aciaSA¥a {ash ,,"a0A¥aana
»ana aafalsfaaibaaa(Eaa Oaaal,'LaadkEaa 0ao:
as 'aZAaaa0Yaya ,a'afan ad-aOa aalagaac’sa aafa0O'aa*qa |aoaa
| |
aidlagaac’sa aa0©aaaa $asSan Oalsa¢afan fasSn adEat ,,0ataSac ¥aaaaaialaaaLa’saana
1aSn ad-afa aafi"aana
1aSan OalaaAasa£atas 'aAa0aaaa0atas 0alsag¢alaa 06, 90na 'AE»aiEAlaa *ae
«aaf, «a00anaijas aafaSOaae ailalanOa 'add AbaadEaYa faSae ¥aadaadlaaaLa’aaana fasSn
s |

°33Af hafa Oaibafaa +1aS Oaaoa *ivaa

((E3) 1148 +a00aae 14a3'aae QafA 14a%aia $aSh °aaAf 4ana
Oaibavaa $aSan +1aS 04304 *fifaa, «a00an a41aS ,a4bala 1LaiEY4a 1aA 4aa'aae OafA
,aaaa0/a%aaa ,a0alaa- (D7)

Faala-Oaadga aalalaA¥a 'a0aa 'aiEafa-'a"a sana AnEaaceysa »aana 1asSh jaESYa
1453 ,a7ai0aA¥a 1aSAYaE, »300ai-a41aS
i. aidAlaaevsa Fan(Eaa saafataSana $aSh Oaaoa ,afai'aakafa
aalalaA¥a (iEana ,afaibeei® 16)

11.
Faaoat 1aSae QafA »a0lla'aivaA Baf(Bas (aaeas'a%ana (iEana ,aaiboefi® 117)
iii. #iBafa-'ava, Baava-Oasaqa aalalaAya, 'faaiadaae 1440

aaaAlaaAaa0 1453 aalalaA¥a ,aa0A Jazas ae 'aAlaa0 adlalaAya ao 'aEO0E A 140
1aSn aaFat Oa0a%atasS Oaibavaa Yaetas ,,0aae fa£SYa 1440
130313 $aSAYaa a4-30a'%40 aa1aS 'aE4anias aalalaAya 13 'aE%an1asS AfEaaesa
iz 1O $aSae -aalaae 06 ; ,430A
iv. ,af4a 'aE1aS)YA aavalsfaaiEaaaEala 0aaa0a :
(1) ,aa3aSaa0%a;as *aaa¥salla [*iEas aaAlaaeysa EanEaa
1»3a9a1aS 37 | ,330A QadA-4aaY4a ,aYAi°aa£aal A as 1abafaca®aata ; ,A40A
(2) QadA-aalagaaeysa 'aETaS>q4, ,2a0A¥a3045A, 1a£a3'30YaTa 1asSh

1433A'338%3 Ban(Eaa 1»aavatas 107] "
(xiii)  ,a9aibeeri* 115 $aSa Faan'a aa;aS¥4aa -aatoaay+
(xiv)  ,afaibeefi® 117 1aSa O©aaqfa 'aA aafal,YaaaFaaaEala ,aaibeedi® $aSad
14/F34'a003334'4/3 24125443 «AA T, Jaasala:-
"117 t1aS 'aAaaa0vYala ,a'avadae La0§ia'aivaA Fan(Eaa (aacadlassaqo afa

a49asfaaaFaaaEala 'aEaSy 1aSAnQEE :

(1aS) aalagazevsa aalalaA¥aso $aSan 'a6%43A $aSAYAR 4ana 'aEYaitada
533'3 ,33£33A, ,A50A

(B3) aalagaaevsa aalalaA¥aso $aSan Oalsa¢afan 1aSa aakat 'aEvaitada
,A9%4 'a£a0a3aa4031aS Fan(Eaa Jaaead a%aaay "
(xv) ,avaibeeri® 119 $aSa O©aaqa 'aA aafalsYaaaFaaaEala ,aYaibeen® $aSan
1334003334 413 241aSY433 «aaT0a3, Jaasala:-

"119 %30 aava¥aAvia Banlan  Oalsavsa aafaS facsai aataSOaae alafanOa
Fan(Eaa aacasla 1aSa 'aA1aS)va aa1aSad «-aa%an, 'aZ&Cafeafa %a0 aalabadA 1aSAlaa
06 ai1as TAG4a3 'aETaS 4 |, a%aan0a1aS!aaA 430 1aiS aakat 2430 Oalsa¢atan

1ha0 0a0a%44a1aS 0anoaa aaas aa;aS0O4 'aA1aSaA Eanya-"nqa, ,a4a UaYaata ,aa0A
1333A3500334'3%334 A4 A 33> A A47aSYaM Qa%4an aalagaacsa aafa0 aa|a

LA30A aalagaac’sa aa00aaa'a a0 'aFaa'aaa°aaaacala Ooy 'a& v4antas 'a£aaa0Yaa

,A'a9an , 9a '3asAPaaFafaana $aSae 'aA1aS0aa'a |A0aa [aaeada4aana 1aA
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aalapaaA 1aSAlaa O6 aataS fOataSh aalagaaevia aslalaAvaana 1aSh ,,'a%aan0atasasA
03 'a£a1a0vafa Oan %a0
,aafaa 1aSAfaoaan v aalaaafal, aalagaaev.a Ban(Bas faaeasavsans 1asa 'aE1adva
,\av.aan0atasiaaA aao 1aSh aabat 1a°a ,,'avaanoaae Oan -aa'aa 09, »3°3 1af Jaaeas/av.aaa
v,a3A 1aae%a BanEas 1»aafa1asao ‘aAa Olaaetass!a aalataSE aao a0 Oad
pavaaaaa Oao y f0a1asa 1148 ,,a0A¥a 06 1%4a33'a3A -44/33503 BanEaa vaa

14 THE GAZETTE OF INDIA : EXTRAORDINARY [PART II—SEC. 3(i)]

aifa'aaga-aaaaaoa EanEaa »a0 Oan adfaS0Oaae t1aS faSa 'aA.aan0a

a4°3%0aSa¢ 1aSa AETASTA v [*AELS LadAlaaeYia FanEaa »aaqatas 109,
aalagaacysa aaBaEaao | 1acSice %4aaA aaey.a Ban(Eaa aaqatas aalalanOa AS'a Oai
aalaaaiaoy EanEaa Yaacaalav.aao $asSn 'aL1aS 9 tasae
,a'afaaa $aSAlaa 06 aaeaalsao ,a1aSi 'aAa ,a9ailsala aalaas4aqqa Fan(Eas Jaacad a%saao
a0 Oaf 'aE°af£aYa "aAa aa1aSv4an @avian ba¥%4aqaao 1ans
°FAAf 1430 'aETaSH» A Oadalskaaakala Oadlan 0oy ,2A0A¥aa04A, 4aaAlaaeya EanEaa
1%aa9a1asS 16, Oals'aaaga, 0aa%aa a ,aa0A ,,'a07aSA $aSae

Nafiasa¥aviaao a0 'aAEYaiTada »aa'a ,aa£aaAao 1aSh 'a£1as)qa $aSae ,a'anaaa JaSAaa

ann
(xvi) ,afaibeef® 120 1433 Baan'a aa1aSv4aa «aat0aa »
(xvi1)

JAfaibeei® 122 138 O©3aYa '3A 25934 aaalaa4(Eal ,afaibeer TaSaR 1413003413/
aa1aS74aa «aat0ad, Taalsala:- "122. +138 1AEIIOVAE, A0 Taa¥aA
Ean(EaaYaacai a¥.aana %.aa ,aq’.a ad>''aaa¥a’aana faSn 0aa03a-0aaoa ,qa aafa¥aA’saana faSa
Y,aae 'aATaS)fa faSANMaa «aan ,afai’zaagaana

(AEana ,avaibeeri® 125) $aSh ,aFaalaa 'a°a£aTa ‘aAa 'aFaaa0vYafa jaSae EanEaa
faaeadla%4aao $aSh Faagal (aSAqan jaSae 'aFaafaLSViaa a0

£a93A33413%4330 'AA OalaaAaagatas »a0§Ia'ai¥aA A&k 4aala AR 06 y" (xviii)
'338A34130) 1 15a0a ,afaiPeed® 6 $aSH 0©AAYa 'AA a4934YAa4EAa4EAA ,aYAiPeeii® $aSAR
1AAA3A003334'3/3 AaTASY4AA «AATOA], YAaL4A)A:-
"6
LA)aAAIO EaeY4a Ban@Baa 1xa39a1aS (,aafA 1 103) 1 .ana aa(al,(aaaEaaa@Eala ,afaiboed®
'Orat Oa%.an' 1aSh A'a a0 'aAailaAla 06y A AAAIO EaeYsa

fOa ,aala%sa Oan f9a ,afaibceii® Oaa(E?4aa,aa0 faSan /4aaA aaeY.a Ean(Eaa »aafaias %o
AOYan 33433 03%aa 00:-

@) ,Aqaibeeii* 12
(i)  ,a9aibceii* 39-40
(iii)

,a9aibceit 81 (iv) ,afaibeeii® 82 (Y)

(v)  ,afaibeefi® 82 (bd)-(¢4)
(vi) ,afaibcen” 83-84
(vii)
,afaibceii* 106 (Q2) (viii) ,a9aibeefi® 123 ($aS)
(ix) ,afaibcen® 115
(x) ,afaibcedi* 120"
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15.
Vai(EY4a 349a%4a44a04 14340, ©,,'A°94£3" 16aa0, (4. 4a3Alaa¢%4 Fan(Eaa 1%aafatas
(f7; T 104)" 1aae0aA 1aSh ,3ala0aA 3, " 4aaAaa¢%44 FanEas »aafatas (ff; T 104)
2" Yoaia;-
(i),a9aibeeii® 2 14a0a 14* (13S) $aSh 0043 '4A a49a4YaasEaaa(Eaa ,aYaibeeii® $aSan
13/E43/A003334'3/3 a41aSY443 «aat0aa, [aalsala:-
"(1aS) 'aZE.aaa A'a Oan Oaacaaaagala Oailas ,a9faicaacaso 0aas0la aaqalsaaAya
YiizaSana Oan ,,'a 3 3493433 A¥AA£AACYA 1aSa%AA (hasEaT “4adAlaaev.a Fan(Eaa 4aafatas
(fa; T 104) 11, aaqalsaaA¥a YajasSa'); "
(ii),aqaibeeri* 8 1aSh OCaaYA 'aA a4qals(aaaEaaaEala ,afaiboen® $4Saf 'aA34'a004334'414
34148743 «aaT0aa, aalsala:-
"8
Oaibaaeea® Oaalsaaqa (falaoyEae) 1430, %0aS¥a 1aSae 0av4aae 1A0aa 1aia: 44°3%0aSae
1anS aakat AEaae Qaviaae [a0ita Oaaalskaaakaa Oo ad-atalsana, ,2a0A¥ 1anS
adBat, 11aS FarAa 13433'aaAa¢ "4AA %0aS¥4a aa1aSY4aa 04443 ,aa0A 'aifa:
ageataS/Eae 1aSh aaFAT AEaa Qa%aa 1%4aa'a3A $aSa 0aalsaafa ,a0alad 'aifa: 44°4%0aSae
1anS aafat ABaae @aviaae 4aiaalsa v4aa a4 0aa'aaaga Oaaalssaaakala 0oy
0aipaac°a® Oaalsaala (falaorEae) a0 'aAFaia0Yafa "aAa aa9aaslsaAla |a6%aaA 1a0aita,
aafalsaaAvaagaaeya 1a0aita ,3a0A 120 0aala0aZkae vai ,3a'aiadlaA viaae
[aaaalsaka 00 «aaf ,,'aa%a 'aEaa%0aS%4aa a0 ,,'a%aan04a %ao Faaviaae «aafaae 0oy +14S
Oanlaa 13/E*aYa1aS!aaA 1anS 1%aalkakao 1440, 0aibaacea® Oaalsasya

0ajas'saaakala Oo aia-a0atansS aaEat 'a£aa'a0vyafa Jan
| |
JAvsaae 0aacaaasgala Aa«a0la 1aSan aafv.alaa Ja0ae “a¢ Oy (hadEat %aaAlaaeysa EanEaa
1,339A14S, 18 Ad-a0la )y"
SH(E3fia 1384A340305 1

"Hkkx np[k.M 3¢)° Hkkjr dk jkti=k % vlk/kj.k 15

(iii),afaiPoen® 19 $aSi O©aa93 '4A 349a4Yaa4E34:4(Fa'a ,aYAibeeii® 1aSan

133aA00aa34'4/3 3472S%4a4 «aaT0Aa, 1aalsala:-
"19 «a0aau |a7aS aafaS Oanlaa 'aZ&aaaS|aaA ,aao 1ans 'aa0a Oaibaae°a®
Oaalsaaqa (falaoEae) 06 1ai fOan ,,'a3%a $aSae Faaga'a 'aA aa'alai O6y f9a
Ea30a'aao 140 aiEYsala: Nalsd 'a0ai 'avaAlanasae 1aSaasaAvsaas Oaas0la
Oanlaata a9 1aSAYan a0 'a&E %433 A'a Oan OaaEa0Ya $aSaasaA¥,aao 1aSae
,A7%3 Eaaoalao 'la0oaa 0aacaaaafala ,,'aaaAlv4a%.a [aaaalsaka Ooy OaFkaaaastas,
44°3%0aSa¢é 1A0aa Oaalsaafsa 'aAlaa0a asaeysa 1aSaalsaAv4aao Oan «aiijaea Navsa
4033 ,a7%a Faamalaao $aSan Oaadlsaaakala fa0ae aa;asyiad «-aalaa 06 'aAalai
,Alaaaca 1ans *a6Aaqa (EabaA aafaSt 134a%4a $aSan 1»aa¥salaa *ae -aaaae Ooy +1aS
Oanlaa-'aZ&*avataS|aaA 1aSae falaorEae $aSae Faaala 1aSan Faalia 4aaaa-aAqa
,A0alaa Qa0A-a493a40'3 ,,'aaaA1%4a%44 160 Oaaalsaaabala a0aé aa1asyiaa «aa'aa
05y 1900 'aEa%sa: Oanlaa 'a&*aa;asS'aaA "aAa 1a0aiEa 1aSae -aaqan 1aakaae
1aSae143/3 1440 ~adfil] 443444 «aa'aa Ody"

(iv),a9aibeeii* 29 1aSi OOaaYa '3A a4fals aasEaaaEaa ,afaiboen® $aSaf

13/3aA00aa34'4/3 4474S%43 «aaT0A4, 1aalsala:-
"29 Oaibaae°a® Oaalsaaqa 1asSan Oaalsaafrsalavsai [ai® 1A0aikaas-Y4aan0vsa
aiEYia 1A1AS 1hat-*A-1at a'aaaRaaa(BAla aa1aSY4aa «aalaa Ooy |a0aaaa'a, 1aiSce
1333 A3400334'3%430 1440, T14S -+a60aa¢ ,330A O3a°3aa4£4la 143°40 $aSaf
0a1»310°a® $aSAYad ,,'a%aitada Oan 0a;asSiaa 0oy %440 Oakaaqa ,,'aa)a AnEaa
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afi Oaacaaaa£ala Oaibaae a® Oaalsaaqa 1aSae »Latana 1aSh saalsakana vafa Oan
ataSiaa 00, aa-a9a;asSa ,,—nl%a %33 ,3a34/a%4 ,,'a%aa00a T1aS 0ae 06 ,330A «aafi
0a'%339a 4aanonaanasEatas aafi a 4aao ,,'a3a4"a ,330A aala'aaa¥ala 1aSae «aalaae
064 ,330A ad-aOna 124a1a03A 1430 ,,04 ,,'a3°a AfiEaa 430 ,a9%a %a%0 Oan
,AFa03 1aiEva3a3414S!a a0a¢ aa1asSyiaa «-aa 0a1asS|aa y Oaibaacea® Oaalsaafa
1ans 1aaactaSA¥a 1ans ,aa£a3A 'aA Oaibaacea® Oaalsaafa $aSad ,a'aaaEaaaEaa
1aSAYaa ,, avaitada a0ae 06, ,a0A¥4a 1anS aaFat, «a00an a41aS 130%4aaA »aaka
3,43 aalaaalao, 'aaaApaabafa (Baa; a0 Oavsaae (0aibaacca® Oaalsaaya
(fYlao>Eaeea)y) ,aa%a!aa0A 'aA Oanlaa 'aZkalaa 'aF vaniasS Oanlaa $aSh Oaacaaga
vana Eaaoalaana $aSan Oaaaabala 1aSAaf 064 aa-a0a1aSh adEat '400a1as
aalaTaSAvsa aikvia 'aE v4aaa4aAa aa1aS%4aa «a'aa 06 y fOaaakat, 1a0aae

'3 YiantaS Oanlaa $aSad +1aS '1a00a1as 14a® 1aSh A'a afa Oalka¢as «aa'aa Ooy"

o O

(v),afaiboeit® 37 $aSi O©aaYa 'aA aafas(aaaFaaaEala ,aaibeeni® $aSaR
14/F34'a003334 313 241aSY443 «AA T, Jaasala:-
"37 Oaibaae°a® Oaalsaaqa jans aalaas'sa i 1a0aaeiaSA¥aas a0 AEaae QafA
Oaibaac°a® Oaalsaafa (aSae ,AQaAF¥aaea (1a6Sa1AA04) Aaadlasaaoa 1asSae

O3a°3aaia£aa «aa9a7aSaAae aalagaacysa aalalaA¥aana 1ans ,,'a%aan0a aS/aaA 330
1ans aafat ,,'avaanoaae Oan'aae 0oy Oaibaaeea® Oaalsaaqa 1aSi Oaalsaafria
[a0aae;aSAYa 14a0 134aa'a3A 1aSae 1[a0aita, |, a5 1asae ,aa'atasaAvaaa,
a49al%aaA¥aaLaaeYa 1134 1a6%4a3A 1a0aita ,aa'aae Ooy +1aS Oanlaa 'aZ&*alaa $aSa
Oaibaaea® Oaalsaaqa (fianarEasea) +1aS aa9asaaAvaasaacya 1a0'ai $aSi A'a
53 Oalsa¢ad «aa 0a3asaa Ocy "
(vi)  'aaaAaalaos 1 ana ,afaibeen® 2 $aSa Baan'a 441453444 «aat0ai y
16.431(E¥%43 249a%4'43aMa 14ana, *°,,'a3°3a€4" 1440, (B4, %aaAlaacy.a Fan@Eas 1aaqatasS (/v
03)" [aae0aA 1aSi ,3ala0aAla VaaAlaacysa BanEaa aaqatas (f9; + 1O4) 10 $aSh
I I I |
13ibaa'as, aa9alsYaaabaaa(Eala v4aaAlaaedia Fan(Eaa aaqatas ,aa/a:00aaas'ala aafasSysaa
«3a10aa, Jaalsala:-
V.aaAjaacYsa Ean(Eaa Y.aa9atas (fa; 1 10a) 11
aafalsaaA¥a YnfaSn
(fOa viaaAlaaevsa EanEaa-1»aaqatas 14ao baati »af'a 1a 0aa4aala »af'a 1%ao ,afaibeed®
06y f94 *aiqaao 'FAO 1anS ,avaibeeii*ao $aSa 0alaa9a 'a£aaa£ataSaA 0oy aafn »af'a a0
,Afaibceii® 1aiEY4a 3a0a®aYaa0 $anS OaibatasS 06) y

11 BZE

O3 aaqaiaS 1aSa ,aniva aafalsaaA¥a YniaSana Oan Oaacaasafaa Azealla 'aoaa
Faaoaaao 1anS Ean@EaaaiaSya 134ala0aA 1aSan aafagaaAasAla $aSAYaa Oy aavalsaaAva
YijaSh a0 (aSae @aviaae Qaaiaaalasaca jaSae 'aZAiacSada (anS 1aSaA¥a 34/aai0a
24304 '3A a49a%aaAYa Qaailaaalaaaga $aSan ,A3AA%A aafaSysaa «aalad O A0 44/aa40a
Ooy fOaaaFat, aafasaaA¥a YajaShn (anS Fan(EaaajaSYa hao 'aE%aiEa %ai-a 06
aaalsaaA¥a 1aSavaA (anS aafa0'aa*fa jaSae Ean(Eaa ,alaas€a, YijaSa-AzeaOla ,aasA
Y1i7aSa Faaoaaao 1aSa ,aalaanga y %a0 »aavfazas %a0 aavfagasAaszAla 1aSAaa 06 aapas
14S°a Y1izaSa-Asea0la d0aa YijaSa Faagala 1aSan Faalka 'aoaa Oaaafa 1anS aslalaA¥a

24 /124



COMPANIES (INDIAN ACCOUNTING STANDARDS) AMENDMENT RULES, 2016

"a3A336%3 Oafa*ae FanBaaiaSiA 0aa0oaafa' 'aAa -agAae 'aslagascya aslalaA¥a
130%33A [aSAYAR LA40A ,gajaSde 'aFO0aiada 1aSae A'AANGEAR A0 AdfaLaaAFEAlA
,aaY3441a 14aaYA%a a0 1S3 1843004 $aSAaa 06y a0 f9a aafataana 1ans |,'a%aanoa
13A 13a3a1a0aa4A 1aS »aa0aA[aA]a Vsaas 'aZEaYa 1aSA A 0oy

taSaviaAaan“a

1o %30 »aafataS YajaSn*aAdo 1aSae aafalsaaA¥a YnjaSana 1ans aalagaacssa
aalalaA¥aana $aSh FafEaaazaSya 'aA Eaaoai Oanoaay

13aS  fOa waaqazas Oan ,,'aqqa Oanvan [aakase fatasSac v4aa ,af%a aalagaaeysa ,aaaa0'a
13/E4"a 1aSAYan $aSh adBat aataSOaae Oaaaalatasatas ,aaa£azaSaA 1asSae Oaasqa 1aA

433A'336%43 Ban(Eaa »aavatasS 109, aalagaacysa aaEaEalana 1asa ,a0ai0aaA

a49a'a>aqa aa1aSYaa «aatoaay
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'aadA’:aa0aata

30 fOa aafatas ka0 aaalsYaaabaaaeal aeaiakase $aSa 'aEvaanga %a0aa
aal3349334° A0y , 40880 1430 441aS%4aa 09a%aa 06 :-

11aS 'aafalkazA¥a YniaSa' +1aS ,a3aa0'a Acalaa +1aS Oan  ,aaaf£aras
,3340'3%a30 1anS Oaa%.aaneafa 1anS aafalsasA¥a 1anS aaFat, -aan ,a'aqan
aajeaafqa, ‘'akaccaanaagaiaSae  'acaa  1aSavaA  ,acalaa  alafan Al

AAYV.aaneaqa  ,a0alaa 'a%aanoa  anS  OaatsaA iAo t1aS 0aAn Oai
fa-a*aeraSae AS'a Oan -atijii 06 ,30alaa +1aS “903aAn '4A aafasaAA 0o,
aalalanOa A'a Oan °aalabaaela ‘aAa |a%a 1asSae «aalaae Ooy
+1aS 'a49aaaibala $aSaelsala Yatasa' +1aS +i0aa aaqalsaaA¥a YiiasSa 06
24304430 YijaSa*aA 11aS aaqaaaibala YijaSa jaSae aSaelsala ,a0alaa a4, 4l
1aSae 'aZE4antaS f1aSafA $aSae aafaaaipala A 'aA 0a0%a'a Oadilaa O6 «aan
14iSce 14a31%aFa30 a0 YiifaSh $aSae Faa0ala »aah 1a0aa® Oan 0aa°aaaaLala
Eaa;ana 1ansS 'a0/a aie Oanlaae 0oy
'EaaQala--alsaa YijaSa' +1aS ti0aa aafalaaA¥a YijasSa 06 ad-a0alsao YiajaSitaA
1aSai Olaae;aSavsaA ,a0alaa ,a9%a0aa a4(a£aaAaaAla Eaaoaaana 1aSi Oaaoa-
033013 «a'%3a f9a Eaaoalaana 1453 'a/ad'alala ,a0aiaa aaqaaaipaa (aiE1asS $aSae
'3/Faa/a'a1a41aA 1aSae «aaaae Ody
40 +1aS +1aSEa ,33aa0'a, «300an 'aika, valala, caanga, 'aafakaas|a, Oai;as, «a0aea
,A0alaa OaiAaoa 1aSh aafalaaA¥a anS aakat 11aS aa9alsaaA¥a YiiaSh $aSan °aa'abaie/a
'aAa |a%4a 1aSae «aa OafasS|aa Ooy aavalsaaA¥a Ynjasa a0 11aS Oan ,aaa£atas

aapeaaffa,  'aAa0°Aanaa0aiasSae 'a0aa $aSavaA ,a0alad ,a'afad ,aa34/a14 |, 1A% 35105
,A0ala3 'aEYaaf-a9a $aiS 0aa*4aA 1430 1138 20aAn Oan Ja-a*aetaSae AS'a Oad «aii;i
Oailan 06 ,a0alaa 1735 *O3Af '4A a493a%aAA AO'Ed Oy fOa 'aA1aSaA $aSh YijasSi
1ans | a0A¥aa0 a0 adAaSafJaAAe A0 ,AY%4a «aamEa 1aATaSaA $aSh 03a%aaa ,a0ala
,'a01aSAA0 $aSh 4493433 A¥A TARS adbat aa1aSvian Qav.an YijasSh aae
Oaailshaaakala 0oy

Qo

56 fOa aavatas ans 'aEvsaane-aasan 1ans aabat aafalsaaA¥a YizasSa a0
aa9a'47aaaEaaaEala Oaaialssaaikaa 06 :
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(:aS) Oaiilaa 'aZF*ava 1aSA ﬂﬁﬁ 1ans aaFat YiiaSn «aan Oaaefan A'a Oai 3334013
1anS aafalsaaA¥a Oan Oaacaaasacala 0asa, ,2a0A¥A 1ansS aaFat, 'aaaAYaaneaqaa
13/E°aa£a1aSa0 'a0aa I~ O'aiaala®ado $aSae Oafilaa,aao 1ans aakat aazasvsan

Qaviai Yﬁiaéﬁ; 3033

;tanS aaEaT aataSvian Davaan Yn;taSn y
60 aafalkaaA¥a YipaSa 1aSae OaaAbafaa 1aSfA laAaeiaSana Oan jaSae -aa OafasS|aae
06 «aan O3 aaqataS 1ans 'aF¥aaneaqa $anS aaFat f]Oan aafaaaipaa $aSacsala Yizasa
3033 Faagiala--a%»aa YiizaSa $aSi AS'a a0 1a0aae1a0S!a aa1aS3aa «aalaa 0oy 1aiSee
a49a%aaA¥a Yii1aSh ka0 aaqaaaipala 1aSaesa'a Yii1aSa 'a0aa Eaanala «asaa Yiiiasa “anfaao
1aSae aalafanOalaata Oanlaae 06, ,a0A¥a 1anS aaFat, 0a0%ala ,aaa£a1aS/alsa 1aSaesala
1aiS 03303 Faadala-«a'4aa Yiizasa y fOa 'a£1aSaA $aSae 'aaaAaa00aaa'a4aa0 1440, 114S
Yi7aSa*aA 1aSan %4a0 aafacasAasAla  faSAYan 1anS aakat ,afaibeedi® 23 1A0F4 24 1430 “4é
Qaviaae Oavsaae [4/aa0 'aA ailabpaaA jaSAYan faSae ,aalalvazasiaa 06 aaaS YaaSa 1ansS
A3:3014 ,330A 1343%4a $aSan $aS°a 4aafP4alad *avaae baaasaOt y

aa9a%»a3A¥a Yi7aSh 1383 Oaavaaneafa |a0aa aalaEaa;|a

74 O3 haaqatasS taSae ,a'anaas,aao 1aSan 'aEavsa: 'aEsantas aafalsaaA¥a Yniash 'aA
1300a1aS A'a Oan Faagal aajasad «aalaa 0oy %a%aaa'a 1aiSee '434Aa400434!3%4330 140
v,aaqatas $aSan +1aS Yi1aSa ,a0alaa YijaSa fansS 0aai0 1aSan +1aS 0aaoa
1300a1aS A'a Oan 'aOPaaf %aai0%a Ua$aSao 'aA Faaoai $aSAYaa aalalzazasS 06
a4+a0a0af aa7aS YijaSh ,a0alaa  YajaSh janS OaaAla 'aZadaaacaasscaa Oan Oatans y

zml

NN~

80 -a a YnIaSn 1/2210 aﬂaniaS aaaaO' 3Aaaa Oaaal/zl/zaaaEa a Oan aae Oo, Iaan lazE'%aniaS

°aa%a®aa, *3°3 ---

(1aS) 'aZsanialS ,a3ai0'a 1ans aaFat 'a0041aS 'aA0aala 'aA0 a1 aatasSvaaa
033433 O3 ;

(@3) ‘'akEanialS ,33ai0'a 1aSae Faagialaas |a0ai Aa«a0la $aSae 'aObaafa faSae «aa
OataS'aae Ooy

90 Yn;aSa 1aSh t1aS 0a%aio 1a ”ﬁ paalOn 130 1148 +1
a

%

SEa @aZAa0;as 1ans ~a©a
a

a
a49a%aaA¥a YiiaSh 1an

A

030 ,a0alaa 1aSfA 0aZ£a01asao 1ansS 0aaoa Oad, 1148 +1
A3 1530 saa9aa *33%,:anaa «a°a :
(1aS)  YayaSi fanS 0a%ai0 fasSae 1aS +1aSka 'ao}anS-a 1ans Ala

1530 Oa1/2a¢aao aa 01,33 Oan ;

A

a
S

“A(Eana 'aaaAaalao, 1
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(E3) Yn};aSn fiaYaae ﬂa°a actasSae A‘a Oan 13aS Q aAn (A)ﬁv~ «aiji Oif Oafia ﬁvéi;zég 1afi
1335 AY,aaM+493a $aSa Oae 4aada 040 ;
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(03)  YiitaSh 1aSan 0aa0aasaa¢ ¥aa 3aAAAAA %0aS1sd 1440 4a9a0)'aaaa"a 1aSae
«aa9aae 0d0 ¥

+1aS Y1i;aSa 1aSi 0aZad;

a a
a49a%%aaA¥a 1anS aaFat 'a& a9 taSae -aa Oafasiaae 06 ,a0alaa +1aS ,a34'aa4A A

,a3a40'a 1ans

.o

Vi

110

120

13A 1433133 +33'33 Ody Yiitasa-Aa-a0la 1a8a 14aa'a 1aSfA aaaqaaaipaalaa,aqo Oa

OaaS'aae Ooy ,aaa'aaaAada 433403 $aS3 aaqalsaaA¥a +1aS 1300a1aS aaYalsaaAya
Y1i3aSa 14aa9aa «aatoaae,

~Oo~N

.a a -

(1aS) ,a3aa0'a »aika Yi1aSh 140 134444 ,33340/3 ,40a1a3 ,43340/3%4430 $anS
,Aa7aSAA (34j-aafqa), 'aA£a6%aanaa0atasSae ,a0alaa $aSa%aA | ERaf(EaYaacya A'a
Oan

aav4aq9a Oafi ; ,A0alaa
(@B3) ,33a40!a $aSae $aSae»ala 14a0 ATk YiijaSh faSae $aSaelsala 1aSan £%43aYa
1,30 A(Eafi 34°a9aa Oal»A¢A430/aa a41aS%Aa3a 0a%aa Oany
aSa A3-a0la
Yii}aSa Aa-a0la a0 aifal,faaakasaEala 0aaalsaaakaa Oao0an
(1aS) YiijaSh .a0 0a0%aa Ad«a0la $aSae ,AaAaa4%a1aS Aaaila ; ja0aa
(B3) YniaSh fanS 1aSavaA, *alaafia |a0aa 'aAan0aa0Ya 1aivaaagaas a0
1334AT121AA9A ;
(i)  ,,0a80aae%aa |atas ad-a0a 0aae»aa |atas %a0 Oaalaialaqaa Oan aafas
L3030 Aa«a0la 'aAa'a Oaneai ; |a0aa
(i) 900 ailallaOaqaae’aa A'a Oaf 1»33'aa a3 OaasS!aa Oan y

Y1i}aSa-Aa-a0la $aSan 'aAa'\a ,a0alaa 'aAka' A 'aAaaa'aSE] [ans ,,34pala LalEYia

=t

'akY,aaailaa

Oaiilaa 06 «aai %4aaala0%a $aSae Uarqaa,aao 1ans 'aaaA¥aalsa 1aA aaqalaAA
taSAlaae Oaday ,avaisaalaao 1aSan 'aifaAacasasa 1aSAYan $aSae ,aalafzatasiaa
13i1; OagasSiaae 06, «a50an
aataS Uarqaata Uarlaae O6 ,330A ,aaavaaaibalalaata 1A Oai -adaae Ooy ,ala:,
Yii;aSa-Aa-a0la $aSae Aaadfa +1aS ,alaaasa Oan ,a0aFaas ,alaas£a a0 °ain ,40alaa
U
OataSaae 0oy ,a0A¥a 1ans aakat : -
(1aS) 11aS YnjaSa*aA 'a0aa @aZ£a0;as . Ja 'aasAlalaA|aas ,a0alaa *alaao 'aA
030a'a Oan OatasSai 06 aa+-a0a0an ,,04 3an'aAaa/a ,alaaa£a 440 YiiaSa-Aaeaoia
Y530
13034® %433 1aShsaae Oan Oazasiaae 06 aasa0asao YijaSh 1ans ,aaAa%a a0
0a0aai'a OifA ©aaey
(Ea) 11aS aaqaaaibala 1aSaelsala YiiasSi a0 0a0%ala Ad~a0la jaSae Aaaafa
Faagiala 140 13034® 1anS (Ba¥;ao 1anS 'aaaA¥aalsa0liaA a °aic Oazasiaae Ooy
(@3) YijaSa*aA ‘A YnjaSh jasae 'at¥aAlaa a0 1aSae @aviaae ‘iAae Oan ,,'a 3
3140 ('anvank>ae) 1ans 'aaaA¥aalsa0laAa YiasSa-Aa.aOla (aSae Aaaala $aShsa Oan
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0OafaS|aae Ody
(Ua) -~°a Tias ééiﬂéﬁéilbé'ﬁ 158“1/25'5 Yﬁ;taSﬁ 1/251(‘) 1514355'5 fiéSé fA 55,,>15‘1> TAAS
fiaSafA%aao iaSae
OaaE%4aa a0 13034® Oanlaae -aaaae 00, YifaSa-Aa«a0la 140 aae 1a0ai®
Oafi/aae «aajaae Ody

13aaATa'aAYa Oadi ,aafasa 73S 0aFa0;as 1asa 5 aa9a*ola 06 ad-a0asa0 Yniash

1afS ,a9a0aA 3 449304335 aaaSY4an ~aavan 1aaFan $aSa%4aA $anS 1aSa%aA-aan a 1o
133aA1a'4A93 Oy

140

%

1484

114S 'aaaAla'aAYa Oan YiizaSh 1ansS Ad«aOld a0 $aSYsaae ,a0alaa 1a0aa® Oaf
OaaSaae Ooy 'aaaAlalaAqaio 1ans ,a0A¥aa0 a0 ,3a340/3 1anS ,aa5aS3A
(34;3af9a) ,a0alaa

aslafanOalaa,aao a0 vaa YnfaSa faSae ,alaasaca a0 'aasAlalaAqa Ooy
Y1i;aSa-Aa-a01a 1anS 'aaaAlalaAYa a0 aa9a4TaaaEaaaEala °aalao Oaaals saaakaa
06 3°a

(13S) a0 Oaavsaalavaa Oan aatasS QaFaO1as 'aaaAlalaAqa ,aa0A 'aaaAlaaAYa
Oan ,,'a,a Aa-a0la jaSae Aaaala $aSan aﬂal%ﬁéﬁﬁéa'a 1aSAfQaa ; |A0aa

(EBa) Aa-a0la rasae Aaaala 1aSan a0afaaev4a A'a Oan 143a'ad Y4aae «aa
OataSiaa Oy

T1aS *alaa 1a0 Adaila O6 a&-a0af YifaSh'aA 0aZAa0;as ,a0alaa M0aAf 'aaa Oan

a
13/Ea4)a'ataa/aA 1ansS Al %40 ,,0330a¢ $anS aaFat 1»aaa0a 1aSAaa 06 «aan YifaSh 1asae
¢l%a)a 230

Faagala 1ans A'a a0 Oaaalslsaaabala a0aé Oanlaae Ooy +1as *alai 'a°a ,,'a 4 Oanlaa
05, «3°3, ,,2a0A¥4a 1ans aakat, 0aFa01aS 1anS 1aSaA¥a $aSa%4aA %40 aalakalsea
Oﬁﬁ'éé

iaSa%aA 1430 $aSaf fA aalalaa® aOla"‘ 13aaATaaA]a Oady *alaao Oan ,,Ha,a A3:3013
1aSae Aaaala

453 aa'a ,aaaqaaaibalalaa $ans ,,bba O'4A ,3£35893 'A0aa 'aEa%sa: Oalsa¢aas'aa
1afS 'a34A¥a3143 14A 34 a%aAA 1aSAaa Ooy ,a'a:, *alan 1aSan YifaSa-Aae-alla a0
1anSIaka

~~ Y

l3v.aa¢ OaaaYs»aaaFala aa1aS%aa «aalaa 00, «3% :

-t

(1aS) Oasa¢aas!aa, O3 ,3aadlalsa PaA¥a 'a1aS 'a0iaba @avsaae Oan «a0aa %430
Oaavsaalaqaa °afa -aa'aae 06 aatas 0a£a0;as *alan 1aSan OlaaetaSaA 1aSA Ean@aa
; 1404

<))

(E3) 140 Aaaafa, aa-a0an @aZa01asS ‘dAa Olaae;aSaA 1aSA aaFat «aaqfan jaSae
Oaaviaaiaqaa O, aalaliaOafaacsa A'a Oan 4aa'as «aa Oatasiaa 0oy
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~ e ~ay

aAEan'OaaOﬂa /43104 aaﬂa Ian ,aad aaaAj;a< a Aaaala%aaa 06 +aan YniaSn aA j;@ an \a'aac

3,43 ,330A °anO/aA na@a Oan 'aiAa $aSA *ilaa Ody ,a0A¥a 1anS aakat, T1as
Yi7aSa*aA 1aSan YijaSa $aSh 1aSa%saA 1asan Oalsavsd Oafi 'ailaA 'aiAa 1aSAYad

13A 4310320 $anS
v,310aaa93 1aSae ,availsaadla *n Oatasiaa Ooy 'aAail0aa0]a %ai0aaasa Yajasa-

Azeadia 520 |a°a Oaaa‘/zl/zaaaEa a Oan an 06 «3°a
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(1aS) %a0 Oaavsaalafaa O6 aaiasS aslaa
,A9ai033A Yi;aSa $aSh $aSa%aA 1as

7230 ,a0alaa fOa0an
'A0Ean 'aiAa $ASA 3iEa%.aa

a93a5° A0 34030333 aafaasas 1ans
1384e L3304 06 033 aaaLaaAaiAla 0akava

33104 ; 'A0ad

A

(E3) 'aZFan'Oaa0a aioaaafa taSae Aaaaia $aSan aalailaOaqaae’a A'a Oan 1xaa'aa
«33 0a1aS!aa Ody
Y};aSh $aSae Eaaoalao
160 YiiaSa Eaaalaao a0 aafalsfaaaFaasaEala Oaaslssaaakaa Oananaacs -
(1aS) Faaalao -aan aalaasaiao, YaiaSa Oad 'aZ%aaa A'a Oan Oaa°aaasgala Oao y
(E3) FEaaalao -aan 0aalsaafsa A'a Oan YiiaSh (aSae @aad aaalaaaca Oan «aiijae
06 1a0aa YizaSh Oan ,aalaaasn'a Oan OafasSiaae 06 ; 'a0ai
(@3) fOa 'aZE1aSaA 1aSae ,af3.a Faaga'ao «aan aalaianOa A'a Oan YijaSa faSae
[a'aao 1ansS ,aqa04A'a @a£a01aS Oan 1a0aiEa $aSAYah Y4aan0%a 06y
170 Faagalao -aan aalaaafal, YijaSh Oan ‘4 %4aadla%aa «diiijae O ,330A | Jalsa0
aavasfaaaFEaaaEala Oaaassaaakaa 0as :-
(1aS) O©aEa 'avaAlanaa¥a 0aas0!a OOaFEa NaaalsataS Faadaao ;
((Ba) adfal,aaA¥a 4o aAE%alim a OaalsaaZkae 1aSae Fa @ﬁ:é ;
(@3) YniaSh a0 'aFviaizaa 0aavaaa |a0ai ,,'a01aSA 1asSa atk%a0Z£ao04 ;
(Ua) YniaSa $aSh O©aF4 azaS 0aa%iaa, ,,'a01aSA 1a0aa Oaalsagakae (aSai
Faafan ,330A Eaf «aaqan $aSaé Eaaoalao
(Y) Oaa%aaala,'a03aSAao $aSan aataSAav.aa 'aA Banvan $aSae Faaoaao ;
(bd) naabai |a0aa lajaSYaaetaSae 0a0a%iaaa $aSae Eaamaao -aan YniaSi Oa
1A Y3a3 A'a Oan «atiijae 06 ;
() ,3'3anazaala [aaAaae Faadaaao Oaaa0'a OaifaaA 13 0aaAaas 1aSavaA 1asae
,A94i%a33494'a Faa0a'ao ; 1A0aa
(+d) 'adlaaévsa 'aaaac (ans “alad y
{94 Eaaalaao $aSan "i SOaae 'aAFa0aaaa0aas ,aa%a Oan $aS%4 a4 1aSY4aa «aa
OatasS'aa 06 a4+aqatasSa . EEANES YiijaSa-Aa-a0la a0 1a0aé aa1aS%aa 0aviaa 09,
L 2A0AYA ianS aaEaT,
,aaa'aaaA1ada OaalsanaFas 1aSae aica%o.asSae Oan 'aFa'a ,aa%4a 1A0aa YijaSh jasae
Oalsaaaa''a 'aA Oaa%aaa 'aoaa ,,'a01aSAa0 1aSae aa°a%0asSae Oan 'a&a'a Aaaafa y
180 Faadalao, -aan YijaSh ;aSae @aailaaalaaaga Oan Oaalsaalsa A'a Oan eaiiijae Oana
3033 aa1aSOaae aalaaafaldy YijaSa $aSan ,aa°aaaa>/a $aSae «aa Oatas'aae Oana, aa+aqalsiao

a49a',(aaaFaaaEaa
Oaaalshaaakala 06
(1aS)

((B3) waabaa la0aa 'ajasSyaactasSas

°aae’»aa

A

30a%4a3 $aSae Faaalao «aan 'a&vaad A'a Oai

aalaaafady Yiash Oad «aiiijae a0aé Oy

(0a) aafallaaA¥a,'addAlsaYa
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fOa 'aE1aSaA $aSae Faaoalaao $aSan 'aF¥aakaae 1a 1a7aAS0aa0aa aalaasa£azsaao
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aalafanOalaa,aao 1aSae
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a4+a900 T1aS YijaSa 1aSan ,aalaaan|a a0a¢ aaaSv.aa «-aa 0ata S a3, ,.900 a49a4aaA¥a
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Eaagaaao Oan ,aFa0a AEai -aa'aa Ody f9a Eaa0alaas 1%ao aavalsaaiEassaEa’a

Oaaalshaaakaa 06

(1aS) Oaalsaafa 'aLiaadataSacysa Eaamalao adeafatasSae 'aFadla'atasaA YiasS

1430 349335 A0 Ja0aé $aSae -éﬁlééé;

(E3) ai°a%0aSae Faaalao
(@3) ,aai0aa£aaqa 'a0ad aalaasSaoa Faadialao ade-afatasae 'aFadla'aiaaaA YiajaSa
1530 aafaaa*A0 a0ae 1asSae «aalaae ; 'a0aa
(U3) +hOad ,a'aEYaita(a 0aa%aaa 'a0ai ,,'a0FaSA 1aSa aiE%a0Z£a0a «aai
Yn;aSh aalalanoa a0 fO'anlsaaka Ja0aé aafasSyiaa «aa AOa Osy
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210 YiiasSa ﬁéiﬁé 1:3 a0)3,330 Y240 YniaSn iaSae 'aAaaa'a IaSae ad, aaa©§t Oaii YﬁiﬁSﬁ 1aSH
Ooy 'a0aaai'a, 1an Eéﬁ@a a0 «aan 'aZ%aad A'a Oan t1aS YazaSa Oan Oaa°aaaifala
06 la0aa YijaSa ;aSan 'aZ&a'a 1aSAYan fanS aakat EabaA (aSae @afA O6 00
Yi}aSh jaSae Faaoaa janS 4aaga janS A'a a0 0aaialssaaskala aajaSy.as 0aviaa
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06 aaii YiizaSa'aA

'aAa O3a°aaaa£a'a $aSavaA 1ans 44930 aaqa Oan 'ailaA Oae 'a&a'!a $aSA Eaae
«a3laae 0oy
1148 'aZ£aa'a0YaTa a4qalsJaasEaaa@Eaa 'aA£0'a1'a JASANDAE :

iaS) @aEaOiaS a0 Oai YniaSn fgaSn iaSa%aA iéﬁS aaEaT 1aZEat%.a Oai SE
Aaaafa $aSan +1aS 33340/ 1anS A'a 430 ; 'a0aa
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(€3) ©@aFa0;aSao $aSan YijaSa $aSh $aSavaA 1anS aaFat *ivsa OajaSEa Aaasla
1aSaf +1aS *ivsalad 1ans A'd 1%a0
430 YniaSn $aSh 1aSa%aA 1anS @aZ£ad1asSao Oad 'aAavsa OazaSEa Aaasla a0
aa9alsYaaskaaaEaa 1asae fai® Aaaaia 06 :
(1aS) (EabaA 1aSac @aviaae EaaQalao «alxaa aafsa Faala; Usaviai
(E3) haafrsa 0aaa]azsaio |a0ai 'aEQaaia 4ao 1aSa%aA 1ans aa°akaao 1asas
Azaifa
93 Oaviaae 'a£Qaada 'aA YipaSa 1anS aabat aseaqazasae EabaA aSae 0avsaas
Ea30aa0 «a'saa aafsa Eaava (Udaft haalpsa 0aaagazsaas) 1aSae Aaaala
'AEGaa4)A 'aA 1aSa%aA TARS
aacaFaao 1asae Aaaafa Oan ,aaa£atasS 0oy
440 YajaSh $aSh $aSavaA fanS aafat 0aFa0iaSao 1aSan *iva OajaSEa Aaaala
aa9alsYaaakaaaEaa 1asae fai® Aaaaia 06 :
(13S) (EabaA 1aSaé Qav.aae Eaa0ala «a'saa »aalsa Faala; Usaviana
(E3) 'haafrsa O0aaafazsaaan 'a0aa 'a£Qaasa 'aA 1aSa%aA 1ans aa°akaas 1asSas
Aaaifa
22 THE GAZETTE OF INDIA : EXTRAORDINARY [PART II—SEC. 3(i)]

YA Oavsaae 'aAQaaaa 'aA YijaSh jans aaFat as-ataaSae 'aF£0aaa/a 'aA 1aSavaA
1anS a4°akaao aSae Aaaila (EabaA jaSae @aviaae Faadalaao «alsaa »aafsa Faalia
(Usaft aatsa Oaaalavsaas) Oan ,aaafatas 0oy
450 jaSanfA 'aZaia0Yala aataSOaae viaae ,aa3asSaa0atas Mvsalaata 1a
,aa1aS340%a1as ,33340/a%330 1aSan YaaAlaaevsa Ban(Eaa aafaas 37 "aAalaLaaqa,
,aa7aS340%%a1aS *ivsalaata |a0aa  ,aa1aSai0%atas |aaaa0/a%aaa’ 1ans ,afai0aA¥a 4o

13 a Oan OataSiaae Oy

1334A44120> '1aS'

Oafilaa 43A%a3%4413 1%4ala00aa1a

40 'aaaAaaia0y fOa viaaAlaaeysa EanEaa »aavatas (fa; + +03) 1484 ,aa4%4a 3 3303 05y

'400Y 4a1aa’»a

10 OaalaA-aaaqataS Oanlaa,aqo $aSae aikavala OaaApatas, -a50af Oai;1aSe, 'aika,
OaAa0d0, «aiifa, ,30'a1aka, OlaafA ,a;a;h, -aFa aala'aAya Oaiaalagaata, ... -3aA ,a4'a134'4A
4033 FAOaabaaA JamiazaAs 1asan 'aaA s'aaaA1as A'a Oan OaalaA-aaaqatas aan a

‘aAa aafaaakaAla 12 'aaaAbasaaFala aatasyias @aviaa 06 ,aa0A ,,0a1ans aAa f0azasa
AE3AEaala 34735743 «aaaa 06 14033 ,,0an OaalaA«-aaa atas °a«a> aalaaaqasaaneaqa
1S «aaaAvian aalaga 'a&aTa aa;asSvsaa 0aviaa 0oy
20 OaFka 0ae a0, 0aA1aSaA fan fOa 'aE1aSaA faSae aikalaia 0aaAbaTaa 1ans
aalataSaoa, aalaga 'aanOava, 'aasAbaakafa A0 ,afaiAaa¥a (AGAAEAAIE) A0 aafasaae
aafi"a 1aSae  0a0%aaaa@aaa 1asSan ,aa1aSaa0aAla 1aSAYan 1ans aaFat Oaaaalatalsatas
Oanlaa I74a1a0©0aa 1aSan 'a£0/h1a aa1aSvaa 0oy Yaikavaila OaaAbataa 'a0Fkan Oan Oae
aalazalsaaqa Oan OagaSiaae 06 ,a0alad ,,0an Oanlaa 4ala00aa 1aSae ,alaaaga 1ans *asAaYa
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aavaanlsaAla aatasSysas 0avaa Oan Oatas!aa Ooy fOa 'aaaAaala0, 1ans $aSavaAaaia fans
,aa°A 1aSae @afA 134a1a00aa aalaaala0y A'a Oan OaalaA-aaaqatas Oanlaa $aSan
'aFaqa 1aSAYAR ,a0alaa Oai£aaATan (,2a0AYa 1anS adEat aalsalad »ao 13034® ) 1ans aakat
AEYiaiTada halEalala OaaAbaqaa 1aSa  a49alsaaA¥a $aSAYan fans aafat 1d0aa Oalsavia
1aSae aalaaafaly alaaaca ans aakat 04 aikavaia OaaAbataa 1ans 'aaaApaakaqa 'a0aa
,A9aiAaa¥a 1anS adBat aaqaeaas aan a $ans 13F34a0Y a4 (114S 'aaaAbaaka(;as)
1aSan OaaalssaaaFala 1aSAlaa Ooy 'aasAbaakataS 1aSad 1%4ala00aa 1aSae ,alaaaga 14a0
fOa;aSae Oaiilaa 1ansS aakat %ai0aaafa aajas.aa «aa'aa 0oy 1%4ala0oaa 1aSa +1as
Y1i7aSh ‘aAa Oaabaakaqa Oadi'aa 06 «aan $aSa%aA 34930 433 LaaYatas, 1aSacsala 1ans
Oalsaa¥saanieafa tans aabat a4 a |A0aa aalalaa*ao (ans aaqa'aaqa 1ansS aakat 'aabaa aalalas®
1aSae 134ala00aa $aSAlaa Ooy fOa 'aE1aSaA 1aSae 134a1a00aa $aSan 'aFavsa: 'aafalsaaA¥a
- 1333 APaaFafa-,aa'aA¥a, "aiaAIaa0a-1aa4APaaFEaTa- dalaA¥a' ,a0alaa '0aalaA«aaa9atas
Oan aafa-aae' Oanlaa aaA%aa%aa 13%4a1a00aa $anS A'a 1430 1aaa¥aAla a4a1aS%aa «aalaa Ody
30 fOa Oanlaa I24a1a0©aa $aSae +1aS aalafanOalaa 1ansS A'a 1440 'aaaAbaalazaS "aAa
abEav.an Vav.an “aasv.ala 1aSae 'aA1a0Sa4a a0 OaalaA-aaagatas Oanlaa Ody
OaalaA-aaaqaas (aaeas'a  aafa-aae Oanlaa $aSan 'aaaAbaaaaFala 1aSAvan 1aaFan 'aaa
taSae 1a0paaqa 'aA aalabadA aa;aSyian aacafaa -afalaa $aSan 'a&kava $aSas «aavan laakaae
vaiEavsata OaaApafas Oan Oaacaaascala Oailaa Oy OanIaa ala00aa Oaaaalaallsatas
A'a Oani OaalaA-aaaqatas aana 'a&ai'a0Yaqa $aSae 'aA'aS Oai 'aasAbaaFatas -afaaa 1asan
Oanlaa 'aZ&a9a 1aSAfad $ais aabat 1apafala® Ooy ,af4a OaalsaafPsad °aalao vaa
aalalanOalaata fOa 'a£1aSaA 06 -

(1aS) -aaf 'aaa Oanlaa ‘1%5‘15()@ 1393 1aSA'aa O (‘a&kaazas'aaA) 1a0 f1asS

OaA}aSaAae aafazasSavia Oaaa0a 11aS OaalaA-aaafatas aafia $aS4 'aAaaa0Yaa

,A0alaa T1aS aaqaeaas aaﬁ' 1453 'aZ&aala0Yafa vade Oan 0azasSiaa 06

aaea0atans aakat Oanlaa ansS aafalaAOYa $aSa *aaavsalia Oaac'aa «aalaa Ody

o

(E3) 'aaaAbaakataS »aiEalsaia OaaAbataa 'a0aa Oaaaasasala Oanlaa 1ansS $aSea-
Oan-1aSa 1aiSce 'a&°aa£a9a 1aSh aaFat ,,§aA%aae Oanlaa 06 |a0aa 140 1anSiaka
Oanlaa 'aafazasS aaA fasae 'aA'aS Oad 1aaa +1aS 'akaa'aaaaaaca Oag
9a0a¢ Oailaa y
(@3) YiiaSh $aSh 'aaiAbaakaaS ‘aAa FaQaavian -aavan 1aaFan ,aaAaaa%4a1asS
1aSaelsala $aSan aavaLaaAaiAla ;aSAlaae 06 'a0aa Oanlaa 124a1a00aa 1aSae ,alaasca
1anS *a0AaYa 1aSaelsala 1AnS 'aifaAacad¥a [aSan Laae aalaaafav.aaalsala 1aSAlaae
Ody
(U3) 'aazAbaaFaiaS ascaqaa aajaSOaie jaSh.aaniania 'aAaa a'aSEa 1A 1Baladoai
1aSae ,alaasfa 1ans ,3a'a 140 4a9aaa A0y a100aaA!a a0 1Ak afazasS!aaA 1asa
vaiEaYiaia OaaAbafaa 1aSan Oaao'afan 1ansS aakat ,,§aA%%aae 06, fO4 '4A
paa0di aa;aSOaae Y4aae 1aaa Jan ,A3AA%44 a0 aalaga 1A AT aa1aS%.aa Oaa y

1aSa%aAaa0

40 %40 'aaaAaafaly 'OaalaA «-aaaqa1asS-Oan-a49a-aae’ Oanlaa aaA%aavaa ivaladoaa
1anS aakat 'aaaApaakajasSao 'aAa Ean(EaaaasSya 'aA »aaaAiaAYa *ilaa Ody
56 %a0 'aaaAaafa0, 'OaaiaA-aaaqaasS-Oan-aaqa-aae’ Oaniaa a4A%aa%a'a i%4aia004aa 13A
Eaaoai Oailaa 00, ¥4aas® -
(1aS) 'aZF*afaiaSiaaA aafavsaaad-ala ,aA0alas aala aﬂa%aaa‘/za a $aSAlaa O6 aagas
1333 APaaEaTasS 1aSan aikalaia OaaAbafaa $anS 03aa0a jac4aa-1acsaa Oanlaata
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AFqA 1aSAYaae 06, 3a1aST00 'aF YA 1aSAYaae 06 1A0aa Y4af aazasSOa
1aSaesala 1aA 'aERAYA 1aSae -aataQaas; |A0aa -

(E3) 'aZF*afaiaSiaaA Olaaaalsalla, aa0'a0a£a0ae O1aS*aAae ,a0alaa 344033
TARS Yaagvsalsa Oan 1%4a1a00aa $aSae ,alaasca 1ans ,aala 14ao LaiEavara OaaAbafaa

a0 aafaSOaae  EEanEafaacsa ,alaaslaoy aa0'a $aSa aafasaa a¥a 1aSA'aa Ooy
"Hkkx nu[k.M 3)° Hkkjr dk jkti=k % vlk/kj.k 23

6a  fOafaSae 0a/a0ia ,,'a%:aan0aae <aaelafa (034301 -3aelafa ,aaad0|a4aaa) fans aakat
03aAbafaa aaa an 1333A34180> $aSh ,afaibeeni® 5(3aS) a0 1ala0 'aiAae Oanlaae
046 'aad fOa 'aaaAaslao, (ans 1aSa%aAaan a 1ansS ,a7agaAla 06 O3 'aaaAaafalo,
1aSh 'aZE¥.aan0a Oaseaagaae aagaAfaAqa 1anS ,afaibeefi® 'akkaa 1-'a&E%Aa 8
fOa aaqafaaAA¥a 1aSAYan fanS asbat aaoaA*faAqa 'a&ava 1aSAlaa 06 aiias
acsaa 'OaalaA-aaatataS -Oan-aafa-aae’ aaA%aavaa 1.ala0oaa fOa 'aaaAaaiao,
tanS 1aSaviaAaana fanS ,aa0aAla 06 'a0ai aataS0aae Oaaelsaa azas 06 y
70 %a0 'aaaAaiafao, aafalsfaaaFaaaEala anfaso 'aA Faaoai Oailaa 06 -
(13S) “aiBavsara OaaApafaa aa-a0an 'aaaAbaabatasS Oanlaa 134a1a0©aa 1ansS
AEYsaaneaqa 1ans aakat aaqaailsaAla 1aSAlaa 06 ,a0alaa 1a0/aaevsa 1aaa Oan
,Aaafa0ak0ac'a taSAlaa  O6; 'a0aa
(Ba) '»aadeai"a Vaikalata OaaAbatai aa-a0an 'aA*afa;asaaA 'aaaApaakaas
1aSad Oaiilaa 1243130043 1ans 'aE¥aaneaqa $ansS aaFat ,a9ailaa4'a *i'aa 0oy
86 %a0 'aaiAaila0y Oanlaa 1aSAAA Oad 'allaA ,,0a aiEalai'a OaaAbafaa (ans aakat
Fan(Eaa-'aZEiaa%eaSy,aa ailaasqaaa* A0y 7a0a¢ $aSAaa O6 aa-a0an 0als'aaaga, 0aavaaa Ia
,1a03aSA 1anS A'd %30 £3334A 1A 13 Laa9P44 247aSYaa 0a%saa 0oy Ean(Eaa 1aaqatasao
1aS3¢ QA0AKAAYP4A ,A'afaAATA 4aaA 1364 Eani(Eaa 163393 1aS 16 1430 %a04aa a4afaaAaiAla
fOa 'a£1aSaA aSae veaiBaliaia OaaApafaa 'aA Eaaoat Oanjaae Ody
94 %30 'aaaAaafao, 'ak avataS|aaA aAa FanEaaa;aSya $aSan aalaaafaaaAo, fadaé
1aSAlaa Ody
Yoai—
106 %30 'aaaAaaia0> Oanlad 3aA%aa%a'a 1343130033 1430 *aaa344 1330 '40aa Oaa°3a4£41a
,Aaa£A7ASAAA0 [ASae 4aafP4a1ad |A0aa 14aa'a 1aA Oaalkaafsa 2a0a®aala aaaLaaAaaAla
TaSAlaa Ody Oanlaa aaA%aa%4ala 174310033 1aiS *aaAn a0 Oaibafaa 1asSan 'aE1asS
TaSA9an $aSae ,a'anaaata fOa LaaAlaaeyia Ean(Eaa »aaqatas $aSas 'aagAaafao, "(Ba' 4o
3¢ Paviaae 0oy O3 1334 A34130> 1530 34+393 14a1ya0 $aSa [a¥aAYa 3414S%a3 0a%4aa O
ian O3 'aE1aSaA 06 :
(13S) “aiRavsata OaaApafaa 1ans ...'3A 'aaaApaabatas 1ans ,aaa£a1aSaA30 1aS
13431203A ;
(E3) 13ala00aa 'aEaila'aSEa 1aSae 1»aalPsalaa 'A0aa 1»ad'a ;
(93) ééiﬂﬁl/zﬁﬁA¥5 ,303l3a Jqatsaqa OanIaaTa
(U3) 'aasApaaFafa Oanlaata
(Y) ,£a3A 1aSae Faagalao ;
(Pa) Tj;aS aalagaacvaa ﬁﬁﬁéO'a 1A0aa ’rj;aS avsailaA aaaaO'a ia Sii ﬁAiﬁiﬁﬁé
Ean(EaaaiaSﬂa iag 2431303A ; 1a0aa

38/124



COMPANIES (INDIAN ACCOUNTING STANDARDS) AMENDMENT RULES, 2016
(e) 'aZ*afa;aSiasA ‘aAi 'aaaAPpaabaiaS 1aSan ' aqa 1aSae -aafan Iaakaae %A%
y
Ean(Eaa aa0a®aaa
atEaviara OaaAPafaa 1afs ... '4A 'aaaAPaakatasS 1ans ,a34£47aS4A40 1aSa
[?4alaOaA
116 fO4 'aazAaalaly fanS 1aSa%aAaaia $ans ,a)a0aAa LaiEavsara OaaApagas 1asae

a0aéae  -aaviaoaie tacsaaoaatasS OaaaalaalkatasS Oanlas %4ala00aa 'aasApaaFatas
1aSaf OaalaA-aaaqa;asS Oanlaa saikalsaia OaaAPataa 1ans ,,'a%aan0a 1anS a4(av.aa a¥a
1453 ,334£a1aS3A qa0a¢  *ilaa Ooy 'aaaAbaaFEatas anS 'aa0a YiiaSa a0 a47aaaA0»
fa'aA 1anS ,a9ai0aaA 'a&AafataS!aaA 1asSae 'aAasS Oan OaalaA-aaaqatasS Oanlas 'aEaqa
TASAqan $aSae ,afaikaada Oanlaae 0oy
1343120043 'a/a4'a'aSEa $aSae 14aa|74aad 'a0aa aa'a
126 fOa 'aaaAaafao, 1ansS $aSavsaAaan a $ansS ,aa0aAa Oaaaala*alsatas P4ala0oaa
1aSae [a)aa0 $anS ,a£aaeqa, 'aaaApaakatas +1aS Oanlaa 'aA afataSiaaA (ansS A'd 14ao
1aSavaA 1aSAlaa  Ooy 'aasAbaakataS OaalaA-aaaqa;aS Oafiaa $aSan 'a&aa $aSAfan
1afS aaFat 'aEvsaitada aikalaia OaaAbataa (aafalsaaA¥a v.aa , 95324494 Oanlaata) $aSad
a49aaa'saAla ,A0alaa , 993%aTa  $aSAlaa 06 'a0aa Oalkaved 1aSae aaiaaalal, \alaaaca 1ans
aaFat »aiEalsaila OaaAbafaa (‘aasAbaakafa Oanlaata) $aSan 'aaaAbaaaaFala 1aSA'aa 06
,a30A ,, 041453 AGAAEaala 1aSAlaa Oody
130 'aasAbaakataS ,a'afan ‘3Aa 3aa0'aaasa 1aSae 0avsaae Oanlaa fans aakat
viaaAlaaeyia Fan(Eaa 1aafatasS 11 'a0aa 1aaAaae%a Fan(Eaa aaqaas 18 1ans ,afai0aAy¥a
1530 Ada0la 14538 14359%44/34 1A04aa 1»aa'a 1aSANQA] v %aas® 1aasAbaakatas +1aSEa
Yii}aSa ,a0alaa 24ala0oaa 1ans ,aa0aAa +1aS Oad ,aaa£afas Oanlaata (,40aaAla
a49alsaaA¥a ,a041aa JYa%afa Oanlas 'a0aa 'aasAbaakaTa Oanlaa) $aSa aa9a0'aa|a
1aSAlaa 0o, 'aadi 'aZa'la ,a0alaa 'aFa'%.a 'aFaala'aSEa 1aSan 1a& AT 1aSae 0aviaae Oanlaa
1anS Oaa'anaa ,,aabala vaiEYa $ansS Oaa*V4aA a0 ,33°aa44> /3 A414S%434 «3a%a0aa
°afalao Aaaafaliaaa 1a00ataS A'a Oan 'aOPbaaqa %4aane¥sa 040 y 'aLaala'aSEa $aSa OlaA'a
fOa1aSHh °aa* $aSh FanEaaatasSya 134aladaA 1aSa aaqagaaAA¥a 1aSA'aa Ooy aalagaacysa
,a3340'3 1aiS A'a 1630 '40aa +13S ,3%a1aA ,33a40'a $anS A'a 430 144 1aFa4'a'aSEa
1anS °aa* tanS Fan(Eas 1aSa adlalaAy¥a  faaebai ,afaibeei® 23-26 1430 34°43 03443 05y
24 THE GAZETTE OF INDIA : EXTRAORDINARY [PART II—SEC. 3(i)]

aa9ala3A¥A ,A0alad , 99324493 Oanlaata
140 'aaaAPaakatas aaqalsaaA¥a ,i0alaa | 9a%afa Oailaa,aao Oan Oaa°aaaasala Aa-a0la
iA03a Eaagalaas 1aSan fOa aafataS (ansS ,afai0aiA Fan(EaaaaataS|a 1aSAnQas y
AEYa1aS1a4A “3AA 'aadAPaaEaTasS $aSan aa™4aa -aavan 1aakaa 'aFada'aSEa
150 %334 'aasAbaaFatas aafalsaaA¥a ,a0alas | q9a%aa Oanlaata 1a£%qa $aSAlaa 06
,430A fOatans aakat 120 'aAa4'a'aSEa 'aZ&4a"'a $aSAlaa 06 ,a0alaa ,,0ai 'aZEa%a 06 'aai
fOa 'aFa4'a'aSEa 1aSae haalpsalaa fOatans |,a4pala aiEv.a 'aA 1aSae «3a34a03a8 v
13/E44\3'aSEa aaqalsfaaaFaasaEala 1ans ,aaa£a1aSaA OlaAa 06 ---
(Iag) . ! A Ay ~ A

1148 aalagaaeysa ,aaaa0'a ; ,A0alaa ((Ba)  ,a%ailaA ,aaaa0la y
160 'aaaAbaakatas aalagaae’sa ,aaaa0'a $aSan +1aS Oaaelsaa 1azas Oae aafP4alad *adaa «aad
fOa aa9asaaA¥a Oanlaa janS aaFat 'a&aqataSiaaA 1ans aaqacola 1aA |azasS® ,a0alaa +1asS
LAY aalagaacysa ,aaaa0/a 1ansS A'd a0 'aFa"a 1aSAYad $aSa aacaqaa [alaA Oaaaala*alsatas
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,aaa£ataSaA AGaaa 06, 'aFaqataSaaA 1ans 'aa0a /ai0alaafa 1aSan AantasSYan $aSa °alila
14Ssa, vsaaa® 1aSanfA 06, aalalaniaSaaacataSaA 06 1a4aanaaatas ,aalsaaa0A 'aA
TASA3A 1aSafaifa ‘aAa caac¥ataSaAae Ooy 'aaaAPaialaas 1ans 'aa0a azasS® 1asan 'aEala
TaSAqad $aSa ai°aqaa fa'aA $aSa ,aaa£a1aSaA 06 ¥aaa® 'aA*avatasaaA
OaaaalaalsataS A'a Oad 'aasAbaaFatasS $aSan (1aS) aalaaaiao, ,a0alas aaqacaaAA¥a
v,aan0%.a Aaaala 1ans 14ai0aaaqa tasSae QazAaae *ilaa 06; ,a0alaa (Ea)
OaalaA-aaaqaaS Oanlaa fans ,,'a%aan0a1asS/aaA Oan 'aEaa Aaadla 'a0aa aalaaafaos
,A0ala3 a47aLaaAAYa %4aan0%a Aaaala $anS °aaeba %aas® faSanfA 1aSysaae 00,
'3an vade 180 1ai0a'aafa $aSAnoas, °anlatasS %ai0aaafa 'aasApaakatas 1ans adkat fOa A'a
1530 ,4a145340'414S 06 1a4aaoaatas ,,0an LatEavata OaaApafas 1aSae aa9aaatA0»
Qai¥alagas ,a0alaa $aiSiaFalaa $aSae ,a'anaaa,aa0 $aSan 'aiAa $aSAfaa Ooy
170 '334APaakatas ,aaiaA ,a3aa0'a 1aSan fOa Oaaclsaa 'atas 1»aaf7.a'as *noas aatas ,,0ai
OaalaA-aaaqazaS Oanlaa 1ans ,,'a%aan0a1as'aaA 430 Oan [a0aiEafan 1aSa ,aaa£a7aSaA
(Eaaf0ao03) 'aFaa 06y ,,'a%aan0atas aaA 320 Oan 1a1as® A'a Oan 1a0aiEaqan 1aSa
aseaqaa [alaA ,aaafazaSaA adae 06 jacuaaoaatasS Aaaalaziaaa ,,0a Oaaesaa 'atas Oae
,3145340%%a1aS 06 «a03a A1aS «a9alaa Oanlaa $aSa ,,'a%aanea $aSAlaae Ody
180
%aaaa laaaAbaaﬁa;taS ;taéaﬁ aaaaal’aiaé Ala C)aﬁ ééiﬁ§55é%5 5555(‘)'5 iﬁﬁS 'aAa 'a©aa
aaIaI%aj;aS 05 aaiaS 1aaaAI)aaEaiaS 1aS4¢ 'aZEa4la! aSEa +afS 'a&EY4a iaS ;3303 1aSa
1300a1aS A'a Oan Fan(FaataaSya aa;aS¥4ad «-aat y “anYaao 14aaoaao tans aakat 'aka'la
,A0alaa 'a/Fa'va 'aAaa'a'aSEa $aSan ,aaAa%a a0 'aE4ala ,a0alas 'aEalva 'aFaialaSEa
1aSii ,,34bala alEYsa 'aA AT Y4alaa 2as «aa%4a0aas v
190 'a&*3a1aS/a3A "3A4a 'aaaApaaFatas $aSan aa%4an 0av.an 'aEa4'a'aSEa 1a
'AE1A0S34/a 1aSa aavaLaaAAYa YijaSh (aSae [a/aa0 'a0aa 4aaseaia 'aAa0aai
Yn3aSh $aSan $aSaqaiva 1ans 0aa*v4aA ‘AAA 337357443 «A3%4A044 ¥
1335APaakaYa Oanlaata
200
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aslaaa | 820 | 1-51a0aA 25-30 1a0aA ,4a49aaalpa'a (,a0alaa
fa0» 1a0aA EaarOa00a ‘aAa Oaaeadlsala
alazal AAEAYaTAS AAA “1333ADPaalalas
E(0)'%

3EA0 | viaaAae |, VAAAREASYE %30 VaAAlAAY4 FAREAA
3350 i BanEa kaafatas| 'aaaAaiiao Yaaqatas 16
atad PanEaa 18 185

vaaA! | saafaias

1334A34[30) 'E4’

Oafilaa 34A%a3%4a'a

14318004314 :

3ETASTA

%40 '333Aa4130» V4aaA aa8%4a

Ean(Eaa »aaqatas 11 1asa

,Aaa%a 4,340 06y

Yhai—

1o +1aS 'a&£aa'a0YaTa ('aaaApaaka(tas) +i0aae Oanlad «aaf «a9alaa $aSad 'aE%aiEa

1anS adfat 118 a9Pea 1a&Aaaa0vaTa 1akaqatasiaaA) 1ains 0aaoa 134aia00aa 4ao
1aSA OataS'aa Ooy 'a&*aqazasS'aaA +1aS 0aA1aSaAae 0aa0©aa Oaaa0'a OaalaA«aaaqatas
,A0ala3 a49a-aa¢ aana $aSa 1352a0Yaqa Oan OatasS'aa 0oy Oanlas aaA¥aazsala
144130043 1anS ,2a0A¥a 06, «aF4 ,,'abasA 14033 ,aa'alas'aA Oaiaalacas, aanAlan, 1aSaA
13313AS, 03iAAQA0, 'aiEa, OlaafA «a0ad |a0aa *1AOaaPasA JanyiazaAS Ooy 1%4ala00aa
1anS ,,2a0AYa Oanlaa aaA%aa%4aa 134a1a00aa $aSae Naivaae a0 1a0aé ,aalan 0as y
fYava0 ,a'afaae ,aaaa4/aATaS Oanlaa,aao 1ans 'aasAbaakaqa $aSan ,aa,»0aan0aA
1aSAqad ans aakat +1aS 'a&Aaala0vaqa Oaadlskaadkaa Oanlaa Osy (f9a Oafilaa,aao 1ans
LA0A¥ 06 1aShaAPadAae 130S'a0S naaAY4aa, 1alafa ,afaiAaaya, FanEaaazasSya 'aoaa
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20 13aS Oanlaa aiA%aavala 1%4a1a00aa »a0 'aAava: 11aS 'askafazasSaaA 0anaa 06 «aai
006:-
(:aS) Oaiilaa,aqo 1aSan 'aZ&*aqa 1aSAYan 1453 ,334£a7aS4A «aan «aqa'aa $aSan

(E3) 1aiSce 4aalakaa0 a0, 'aaaAbaakataS 1anS adFat aalaaaqalsa’ia 4ao
aalaaalaoy ai'aA ,3aad
1ans ,,'a%a3003 1453 ,334£414S3A;

(03) aaAYaa%ala ,alaa4a£a $ans *a0AaYa 1aiSce 141336 1ansS ,a9ai0aaA Oanlaa $aSadn
13E%qA 1aSAYan $aSas 'aEaalaca 1aa, 'a0aa

(U3) -a°3 Baaoai Oao, 31A%a3%4a/a ,alaaaca 1anS ,aaAa%a 1440 a4 A 'a0aa/
,A0alas aaA%aa%al alaaaca 1ans *a0AaYa ,aaafanao0aca ,aaafataSaA 1aSan aaAvaaziali
JAlaaaca 1ans ,aaa a0 1aa'a0aae 1aSAYaR 1aSae 'aFaa'aa aa
30 Oavaae Oailaa aaAvaav.aa 1vala0oaa vaavkakaao tasSae Oaavsaatv.a aslalanOaas

%30 06 aaas 'aaaAbaakaiasS OaalaA-aaafazaS Oanlaa ;aSan 'a&*aqa ;aSAfan 1ansS aaFat
,a3a£a1aSaA 7asan  'aZ&alla 1aSAlaa 06 'a0aa -afa Oaniaa 'a&*aqa 1aSAYan $ans “aaavsalia
1453 13094 $aSAlaa Ody

40 a4 %a0 08 aa1aS 1138 'aagApasfatas aoaa 'aErafarasaaA aalagaaevia
aalalaAyaso 1aSae an) 1 AAAYAYAA80 1440 Ta4aa Oaibafad 'aE aS 1aSAoy
si 3aiSe Oanlad aaA%aaal ala0oaa 1ans 14aa%alaas a0 1aiSee 13430 |A0aa

'AE7AS)YaA0 $aS3 Fan(Ead »aafatasSao ‘aAa [a¥aAYa aa;asad «aalaa 06 (,2a0A¥aA:
Oals'aaaga, 0aa’aaa aoai,,'a07aSAas 1aSae a0 1ans ,aaa£a0aE0¥a 1ans aaFat
viaaAlaaey.a Ban(Baa 1»aafatas 16, ,a3aa0/a%aa0 1aSh 'Ha>ao 1anS adkat %aaAlaaeysa
Ean(Eaa »aaqatas 17 13033 ,3'%4a1'3A ,33340'a%a30 1ais ,3a4£a0aF0¥a 1ans aakat
433A'338%43 BanEaa »aaqatas 38 Eaadai Oai'aa Ody EanaatasSya, +1aS Oanlas aaAvaa%.ala
143130043 %30 $aSavAa-  aa9a0'aa*1aS Yiiasn 124aaa Oai 0atasS!an 06 «aan Ean@Eai
»aa9a1aSa0 Oan Oaa*aaaagala a0Oae O6 °afa'ao 1an YiiaSh %aAA 4 Oana, aa-a9a'sa0
433A/3538%3 BanEaa aaqatas 37 Eaadal Oanlaa 006, ,a'a: %a0 'aaaAaafad, Oanlaa
a4A%a3%41a 124a1a0043 (ansS aaa/aaaATada 'ak1as»aas asa 1avaAqa $aSAlaa Ooy
Ean(Eaa aa0a aaa
60

a5 'AAE¥AY4A40 30 11aS Oanlaa aaAv4aav.ala 14ala0oaa fans Oavsaae 'a0Ekal, a0
1ans 84114 'aETaS YA 1anS aaa£aaAAYA 1A 0 aalabadA aatasyvsad «aavian v 11aS
1333 APaaFaTas 3033 'aE*aYatas|adA 1A antas alaaaca a0 aaalsya 1asan 'aE1as
TaSANQaA--

(13S) Baladoaa 1aSa aalalaAya

(€3) Bualadoaa jasSae a0 la'ai¥aA alaAo «aan Yaalaae JazasS® 'aAlaadao faSae
Aaaila, 0alav.a |a0aa aafaaaibalalaa $aSan 'a&vsaaaalala 1aSA OatasSiaae 06 (2a0A¥AA:

a4AYaa%41a $aSae ,alaaasa, 'aifa: 1aSaslsala $aSae 44/aaa0a%4aaa 'A0aa 1an ,Aa£a5A

a4+39a 'aA 'aifa: 1aSae%4a/a 1A0aa 'aifa: 0alsa¢aas!aa 1aSa aaafaaAAYa aafasSyiaa
«33'aa Ody
(03) aafalsfaaaFaasaEala $aSae 'a£1a0Sada 1a Oaaelsaa («300an aa aa, 0alsavsa-
,Ala34£4 3444 %40aanaabala Aaaafa)
i) aalaaafa0s ,aa3a0/a 1aSi ,,'a%aan0a $aSa ,aaa£aTaSaA
i)y  Oanlaa 'aZ&*afa ;aSAYan 1ans *aaa¥salla ,a0alaa Oanlaa 'aZkaYa

TASAqan 1aSae ,alaea a0 'akEY4aaaalala ,aaa£a1aSaA
iii)  Oa'aasga, Oaa%aa a |aoaa ,,'a0FaSA 1aSae a0 1aSh ,aaa£aQaE0¥a
,A0alaa *afaaqan $aSh *aaavialia
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iv)  A3A%aa%ala Alaadafa 1ans ,3a'a a0 aalaaslao, |aaaa0'avaa0 1asSan
'3/E4"a $ASAYad $aSh ,aa4£474SaA ,A0alaa Oai'ai*A $aSAfan $aSh *aaavsalla V)
Yalaae;aSA¥a 'a0aa aaaA0/aae1aSAYA 1anS aalafaSE'a; 'a0aa
vi)  ,a9P%4a ,aaa£a1aSA A0 *aaavialia (,2a0AYa'a: 1AL %aiE] ,aanlaAOaFa)
1aSae 'aA1a0Sa4la 'a0aa OF
(Ua) ,alaaaga 1ans *ac0Aava 124a1a00aa a0 Oanvan 1aakan °a*Eaala; 'aoaa
(Y) aa3aSOa 'aZ1aSaA Oan Oailaa 1243130043 1aSa [a0aae;aSAYa aatasyviaa
33933 05y

asbat aafalsaaA¥a Oanlaa jansS aalaaafalsavsa 'aA |alaaacfa a0 »aaf¥a Ad-a0la 'a0aa Eaava
,A0alaa Oaaaqa ;aSae Aaaala 1aSan 'a&1aS> 1aSAf0aa y

70 fOa 'aazAaafa0s 1anS ,avaibeeit 6 1anS ,a9ai043A, ,a'anasadla 'aE1aS A A& antas

Oanlaa 3aA%aa%a'a 1%ala00a3 1ans aabat P4aaatadanala Ala Oan ,a0alaa Oanlaa
a4Av4a3%3'a 134a1a003a $aSae 'a& antasS Nan¥aae $ans adkat +1aS 0aaoa aaasSyiaa

«33%anQaay +1aS Naf¥aae +1aS «a00aae 'a£1a0S34/a $aSae Oanilaa,aq0 $asSa Oanlaa

aaAv.aa%a'a 14ala0caa 0akail 06 (,2a0A¥A 1afs aakat 1»a00aika 1453 0aaQaE0¥a,

MAOaaPadA 1a0aa «aF4 ,,'abasA Oafilaata)

"Hkkx mpu[k.M 3()° Hkkjr dk jkti=k % vIk/kj.k 29
1334A54150> '08'
LAT4a 4a3A 338344 Ban(Ead aafazasSio ao 0a%aaaslao,

,aalsaEaao fanS Oaa*veaA

%40 '33aAa4130> saaAlaacysa Fan(Eas »aaqatas (fa; + 104)11 $aSa ,334%4 3 ,3a04 Oy
%40 'a3aAasla0Y | 94 1aaaAasiatyao faSae Oaibaae i AOa O0 -aafi ,a1%.a EanEaa
v.aafataSao $aSa 14aa0a 06 ,aa0A 4aaAlaaev.a EanEaa aaatas 11 'aafalaaAya Yifash
1anS aabat Oaa"4aA 1aSa 1aSavaA {aSAjan Osy

1o 'aaaAaafaoy “1aS - ,akaiaA aaas0lavsaaa - 1anca0adf> Eaaoaao aaAlaaey.a
EanEaa »aaqatas 38 ',a%4a1aA ,a3a40'a%4a38" 1630 03%aaaa1a0» y

132aAaalaoy 1

ama¥aae : %a0 'aaaAaafady vaaAlaaevsa EanEas »aaqazasS 1asa ,aaoa a0aé Osy fOa
1aaaAaa1a0» 1453 1aEvsaaneaqa %a0 06 aafasS %aaA'aaevsa EanEaa »aavatas (fa; T 104) 11
A30A 3aiAtaae afaAAaO Eaeva Fan(Ead »aavaiaS (aafA + +03) 11 'aaqalaaA¥a
YizaSa' ', aafA 1aS ,a3A ,aafA Oaae' 12 'Oailaa aaAvaavala 1%ala00aa’ 1a0as 104 ,aafA
Oaae 29 'Oanlaa aaA%aa%ala 24ala0oaa 'aE1aS»fa’ 1ans °aaehba ai(E%a ,aalaAao 1aSan
040> 343aS¥ad «aat y

LAl AAAAO>EacYaa Ean(Eaa »aaqatasS (,aafA 1 10a) 11 'adjalzaaA¥a
YiiaSa', ',aafA 1'aS ,aaA ,aafA Oaae' 12 'Oanlaa aaA¥.aa’.aa
IP4ala0©aata' ,aadA 'tOa ,aafA 0Oaac' 29 'Oanlaa aaA3.aa%aa a
IP4ala0©aata : 'aAiaS>9a’ fanS 0aaca jaikafaay

1. LaafA 138 ,a3A aafA 0aae' 12 a0 aa*vsan @avian 0aa%oasS »a¥ataSakaacya
'AEAIALAATA 14aaA aae%4a Fan(Eaa aalatas 11 %ao fOd 0ai0> Oan §a0a¢ aa*4an @aviai 06
TA¢4a303474S viaaAlaaeyia Ban(Eai 1»aafazaSao Oan Oaacaaaasala Oaliaae

0aa%o0aS »a¥araSakaacya 'aFalafaaqa, -a0aa ,,aabala Oalsag¢aa 0av.aa 00, aaAlaaeysa
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Ean(Eaa xaafatasS 101 "4a3Aaaesa Ean(Eaa »aafataSao fasSa 'a£Calsa 1aaA

108" 1,373AAa0 Eaevaa aslagane’a aaA'aaoanaoa  »aafaas 1aas ,afaiAta Ooy
2. fOa aafatas a0 ,abaoa fa»alabaae 1aSa 'aAvaan04a aatasv.aa 0avaa 00,
LA0AYA'aYAa4, favao aalagasesa aa00aaia 1a8a aalalaAya' 1aas O©OaaTa aA fa= "aitada-
1378, 3A0A favao ThaatataS ,aava 1aSa aslalaAva 1ans Ooaafa 'aA 13> 'Baala-Oasisa
aalalaAya' 1aSa 'a/E%aan0a aa1asiaa 0avaa 0oy
3. LafaAAaOyEacva Banaa »aafazas ((aafA ++04) 11 1aSa ,afaibeedt 2 %40 la¥aAfa
1aSAlaa Oo aaas ,afaAAad,Eaevia Ban@Eaa »aafazas (aafA 1 +04) 11 fOaae

BanEaa aafaas (4aaaaga ,aafA + 104 11) 1ans 'aflaAlalaae aay 1asa
,Aaa£a%0aS4a¥a 1aSA A Ody ,aa: fOaf 14aaA aaev.a BafEaa »aaatas 11 Oan fOaasbat

1530 %30 'aEa0aaaa0a1as Jadaca 0oy aa'aSA viaae, “4aaAlaaey.a BanEaa 1»aaqatas 11 %ao
Afaibeen® Oaa(E¥4aa 2 1aSan fOaaskat AEaa 0av.aa 06 'aaaatasS ,aaAAIOEaevia
EafiBaa »aaqatasS (aafA 1 104)11 $aSae ,afaiboen® OdaE¥443,340 $aSh 03403
TAZESY3°A®)\a4 *afade AOi y

17.431(EY4a 249a%3'A304 4af, ,,'43°a4£3" ana, " (Fa. 14aaAlaae%a Ban(Eaa %aafazas (f1;
1 +03)" 1aaeO4A 1aSh ,32/a0aAa 433Aaa¢%4a EanBaa aaqatasS (f1; + 10a)12"

153fia,, Aaibeeii* 59 14afia, 144t (1aS) 1aSi O©aaYa 13A | aafalsaaabaaaEaa »a $aSan
1334'a00aa34'3/3 341a5%4a3 «aaT0aa, Jaalsala:-

"(3aS) Aauvsab»ae ,a0alaa Eaavsaaala Aa.-a0la °a3aSavsaa Aaaala%saas a0 'a&ka'a

Oanlaa 06 1a0aa vaaAlaaeya BanEaa aafazaS 18,Aa+-a01a %4aa %aaAlaaeysa

EanEaa 1,3a9a1aS 109, aalagaaey.a aaEaEalana, «aaf vaae 'a£a0aaaaa0atas

Oai, $aSh ,a9310a3A Od'sa%.a aalavsaa-aqa $aSi ,a4£35A '9A EanEas Baalsa 1530

OaaalskaaaFala  aa1asS¥saa -adlad 0o, 'aAYal Ja1as as ,aa£a3A '3A 1aSAY4AaN0%a

EBaala ($aSA Oaaaqa) a0 Oaaalslsaasbal aa;asy.aa «aajaa 06; ,aa0A "

18.431(E¥4a 24943443304 4ana, °,,'a3°34£4 " »aaf, " (Fa. 4adA'aaev.a Ban(Eaa »Laaqaias (11
++03)" 1aae03A 1aSii ,32/a03Aa 4a3A aa6%4a BEanEaa %aaqatasS (f1; + 103) 16.-
(i) ,avaibcefi® 681aS $aSh O©aafa '4A |, aafalaaaFaasaEala ,aaibeedi® aSaf
1334'300a334'3/3 34145%433 «aaT0aa, Jaalsala:-

"68.1aS FanaajaSYa, aas® ‘'aZkaia0vafa  ‘dAd a'afan Oaalkaafvia
aataES¥.aazaSEaa'aao (anS ,AaA0aAla ,3a0A failsaae (Araefa) Ald 1430,
+i0aae Oals'aaaga, Oaa%aaa 'acai ,'a0iaSAao 1aSae watdo  1asSae
aacataESae 1asae ~agaae O6 «aai ,,0a9an 403Aa0 1aSan aafaSAat '3A *fivan
1anS aabat £asasAla jasSae ©aaea, ,a°a 00 aafaSAat '3A YA *itaSA
aacataZESae anS aaFat £aaasAla $aSA'aa O6 laan ti0aae ,aaaa0'a%44aa0 $aSan
130 a0aFyasea aiE%a 'dA  Oaibaac’a® Oaalkaafa (falaoEae) 430
AalaasAla 1aSAnaiy tiOaae ,aaaa0/avaae 1asSae aacajaASae Oan 'aFa'a
Aaaila¥aao (aSan %aaAlaae¥a FanEaa aafaiaS 18, AaeaOld  (anS
,A73a104AY¥a %o Adea0la 1anS A'a %ao %aafhalaa “de -aat@aae y ea%a
Puala0aava  1anS Oaalkaafsa  aafakS¥.aaiaSEaslaao  (anS ,3a'a0aAla
aseataZESae fanS askat AGade ,aaaa0lavaso 1aSan Oaibaacca® Oaalsaaqa
(falaoyEae) a0 ,3alaadAla aafaS¥aa -aalaa 0o aad fOd aa00aadla %ao
v,a3A1a36%43 EanEaa 1aafatasS 105 Eaagai a0a¢ Oanoaa y"
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(ii),a9aibeefi* 69 $aSh OOaaYa '4A |, 34944 JaaaFEa34(Fa'a ,afaibeedi® $1aSan

13/E33'30043334'313 34145%4a3 «aaT0aa, Jaasdla:-
"69. Oals'aaasa, 0aa%aaa ,aadA ,,'a01aSAa0 1aSae aa1aSOaae 4a® 1aSa a49a'Hala
aalaas'saqya laAactaSao Oan aafaSyiaa «aa OazasSiaa 06 [,2a0AYa'a%4aa, aa°atakSas
‘AAE, ailagaacysd 'Hrai (Faached) ‘aAa ,a0alaa *afa "aAa] y T1aS %A $aSh
a49a'a>a9a $aSae |AaAac(Ea 1aSa a4(aLaaAA¥a faSAan ana +1as 'aFada0Yafa
[a0'ai,aq0  aSae ascataZSae Oai ,aaqan 1aaFan Ad-a0la $aSan »aaq4alaa *afai
1aSh aaFat 14aaA aae%4a Fan(Eaa »aavatas 18 1»ana aa’t 0at »aava*a; 1aSan Faaoal
1aSAlaa Oy 4aaAlaae%sa BanEaa aaqatas 17 aacataASae 'aoaa 1aa'a0ase 'Hai
(Faaenea °a61aS) "aAa a49a'aH>a9a 1asae aa00aada a0 Eaaai Oanlaa Osy"
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(iii),aqaiPeen® 72 $aSh O©aaa '4A |, aaYa4aa4Fa34EAla ,aaibeeni® 1aSaR 'aF44a00a334'3'3
341aS%432 «aa+0aa, Jaalsaa:-

"72. Oals'aaaga, 0aa%aaa ,aacA ' a0FaSA tasae a® 1aSh aa9a'aafa
13A 'aEA'A 'aAaaa'aSEa 1aSan 'aBaAava vana fOatash ,aabala aihvad 1A 14aaTAAAA A
-aa'aae Ody viaas 1At 1483 4ai0aaafa

,430033403/3 Oan +aalaa 00 'aaf 'aA4a"a 'aAaa/a'aSEa $aSan 'aAaAaY.a Vxana 1atas® Laikvad
1ASH Oaka'xa1E%3 'aA 14aaT743a *a¢ -aalaae 0oy
'ABA4/a'aSEA 1aSae 1aalsaleaata (aaailsafaka) Aaaila [a0aa atast Laikva $asae
OaalaiE%a Aaasla $aSh *aaeba $aSh ,3a/aA aSae 'aAa'a Aaaila {aSan 'aAv.aalase Baava
| |
'AAA1aA 1A JASATASH 14AaAaae%a BanEaa »aafatas 18 aSh ,a7aiOaaA
°3,a3+3-OIaA'a ,33%3 $aSA A'd 1,A0A 1,A39743/3a *a¢ *aalaae Ooy"
(iv)'aadAasla0, 03 Y»ana .-

(1aS) ,afaibcei® 1 $aSA O©aaYa 'AA |, 3493),(aa4EA34(EAA A aiPeeii® 1ASAR
AARAEA0033a4'3/3 AaTASY4AA «AATO3], Yaalsaa:-

"] '338A34130) " $aS" Oafilad adA%4aa%aa 1243210034414 -- 433A aae%a Ean(Eaa

| |
1,3a9a1as 11, aa9a4aaA¥a YiTash "

(E3) ,afaibeefi® 2 $aSA O©AAYa 'aA |, A4Yal4(aaaEaaa@ala ,afaiboen® {aSaf
'"AAAEA003334'3/3 A41ASY4AA «AaT03], adlAla:-

"2 1334Aa4120> " (B3 Oafilad AiAYa3%3a/a 1%4a1a003aTa: 'aE$aS A - 1aaAaae%4a
Eafi(Eaa »aa9atas 11, a49a%»aaA¥a YijaSa "
19.1:31(E%a 249a%3,330A 540, *°,,'a3°34£4"" 1xA0, " (BA. /4aaAlaae%a Ban(Eaa »aaqatasS (f1; +
7O3)" 1aae0aA aSf ,38a03A 3 /433Aa3e%A Baf(Eaa £aafatas (fY; T 0a)17" “ana,
(i)'aaaAaila0y (Ba 1»ana ,afaibeedi® 8 14 'AABAAAAEY4ATAS ,AaiPeedi® 15A0A , *Aaf
",a3A 33843 Ean(Raa 1»aafatas 115" Oan 'aAaAava 0aniaSA "0a0ae 1a0ae Oanoaa: "aA
0axa3'la Oafaa 09, ,,0af 'aAaaa00aa3a4'a/a 481aS%a3 331033, 1aa4a/a:-

"8 ,a33Ala3¢%3 Baf(Eaa »aaqataS 18, Aa-a0la {aSh ,afaibcei® 20 14304 43393%A;
"AARV4ANTAS 1343130033 $aSae 'aiAa80033413%3a1a 1132 |A0%AaRa $aAS a4YaLaaAA¥a
$aSAYaR ,afia 'aAY4a11ada Oaneaae aafas 'aAaia0vYaqa
1aSan 1aiE1aS $anS AS'a »afa 'a&a'|a Oangan [aakaae ,a3%3a $aSaf $aS°a 4aa9%4aaa *a¢ «aat
y +H0af $aSaA$aS, «a60an a4;as, TAdsaa
[3iE+aS ,a34-3A /3 1ASAYAR $afS adEaT a0l [a'a¥aA vaaalade $aSa%.aA-aaa0 aaqa
1334%3/1a30 $aRS AS'a »afia Ea0aaladA OaakanYa AOYaa ,aalal%azaS 06, jacsaa

1aSae fa'aA 06 ,330A [aiE1aS 1anS 'ai1a%aiA0a'aafa $aSa 1aSanfA «aanaaEalsa 06 ,aaas"
Oalvsaae '3A aalabaiA aa1aSyiaa «aatoaay fOa 'aAEaSaA
1anS OaazansS|a, -aan 134aaa7a(a0aa AS'a Oan “1aaAan 06 aataS 0aka0'a 1aiE1as, «a°3 ,aa%a
1anS AS'a Yafa Laafsa Oafi, ¥aaa®
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%

I%ﬁIﬁO@ﬁﬁ iﬁﬁS ﬁﬁAé%ﬁ Vzﬁﬁé lﬁﬁé“é Oéﬁ 'ﬁﬁﬁ aifalsJaaaEaaa®aa asan ,qalsana

(i1)'a33Aa4130> @4 $aSh ,avaiboeii® 4((E3) j;aSan a49a4YaaaFaaaEa'a ,a0ai0aaA
1334A003334'4/3 4474SV444 «aaT0aa, Jaalsala:-

"((Ed) “aaAlaaevia Fan(Eaa »aaqatas 11, a49alsaaA¥a Yifasi ;taS aaaAaaIaO pe S
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3033 '5A01aSaA 1aSa 00aaalaAYa, 1a8e-aa ,a0alaa 1aSaTaifaae Olalia 1ans 00/aaaaAYa

Oan 3id%a A 4433403 'aA Oan 0OafaS'aa Ody
160 %aaa* 'aAaaa0Yaqa Olaaaialsala $aSa a0lla'ai¥aA «aanaaEalsa ,aa'aYan 'aaoa

AEaaa 06 |aan Fanfa*iva aa°a%oasSae 1a0aé O6 |a0aa Aa«a0la 1aSan viaae 1aafialaa Ja0aé
3¢ «aalade 0oy 11aS 'aZaaa0YaTa 1aSfA laAaeraSao Oan Olaaaalsalla $aSa a0 Ia'ai¥aA
aaeafalsao t1aS  'aZaala0Yafa Olaaaalsalla 1aSh A0TA'AI¥AA «aanaaEaYsA A0
131A03aS3A ,a'a9an 'aa0a AEa'aa 06
1aS) ea°a 'aAaaa0Yafa Oaalsaalsa 1aaAa ae 'aFalafaafaso 1ans aa°afaa
,A0aa/aan0a-aqa;as aa9a0'aa (a 1ans aaFat +1aS *aaaviala AEalaa 06 ;
Ea) -a°a 11aS aalafanoa aaca%.asSae Oan Aa-aOla 1aSae 'aEaad'|a %.ans|aa (ans
'aAa 14041 $aSae a4°a%0aSae Oan Aa-a0la ;aSae 'a/Faas''a 'aA ,aazasaa0'aias 06 ;
03)  «3°3 130'a1,330 $aSan O©aa'aqaa 1ans aakat Yafeas «aa'aa 06 'a0aa 00aa'afaa
1453 1aSavaA afaicaaa 1aSa ka0Ia'ai¥aA ,aa0a 06 aa-a0an 'aAaaa0YaTa ‘aAa
,av433¢ 'a1A4 a41aS%4aa «aa9aa 06 ;
Ay 1aSAqan 1aSa ,aaa£a1aSaA OaiAazaaa O6 14033 'aZ£aaa0vaqa laa'aOaae
Oaaliaalafaa 1ais *aaAR a0 ,aa493a41bala 0oy

Ua)  +3°a %oanS aa fans 'aa0a aa’a%o.asSac ,afai’aa£a fansS ,afaiOaaA %oaSvsa I
a
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170 %aast 'aFada0Yaqa Olaaasalsalla $aSh 1anSIaEa 0aoA »a01a'ai¥aA aaga $aSan

Oae AEa'aa 06 'a°a Ean(a*nqa $aSan 11aS 44°3%0aSae »aaqfaa «aalaa 06 'a0aa Aa-a0la $aSad
Viaae  1Aa0%4434 *1 e «aa'aae 0oy ,,2A0AYA 1anS aaFat, +1aS aala%oanS|aa 'aka'va Adaala
1aSae Oaa0aL£O¥aaeYia'aa 1aSae OaiAaaa 1ans aaFat 1a0'ai, 440 $anS jaSaqaiqaae Oas
1aSan AGEa

34 THE GAZETTE OF INDIA : EXTRAORDINARY [PART II—SEC. 3(i)]

OazaSlaa Ooy fOa 'aZE;aSaA ianS kaalaFan k3o, aas® 'aFaila0ovafa qan

KAOTa'a¥aA ~3afaaEalsa (aSan AEavfan $aSa 1aS ,aPsa A0A¥A EairAa
aa°a%0aSae Oani OajaSiaa Ooy -a°a QaZAa0iaS (aSan aala%.anSaa ‘aAa %0
aifazasSia aSae «aalaae 06 aazaS 120 1a0'ai 1anS %.asS¥a (anS °aa® 0aaaid Ya
Oanqai 'aA ,,0an 1aa'a0a Faasya OataSiaa Oy fOa 'aE1aSaA 1ansS 1aalkakai 1440,
A3.3014 $aSai 24°3%0aSa¢ 1anS 0alsavid 14aalsalaa a¢ «aalaae 06 °afalas aala%oans'aa

4033 ,a'afan 'aflaA ,aqaivsalase aoaa afa 'aAa0asaa0atas alaao ans aafaaA

13A 1aa'a0aae 1anS adbat +1aS *aaavsalla $aSan 1»aaf%a'aa *i OazanSy

180 Ad-a0la 1aSan |avaae 14aaT.aad *ae «aalase 09 4% %a0 Oaavaaiafaa Oa aatas

14iSce 14aa'%aEaa0 140, %30 Oaavaialafaa |a°a 'a;as 7a0aé Oan Oa;aSiaae «a°a |azas
'a/Fa4a'aSEa 'aFa'a i Oan -aat ,a0alas ,aa4a]aasibalalaa 1A Ja Oadi «aat v ,2a0A¥A fais
aakat, %40 ,aa49qaaalbala Oan OatasS|aa 06 aatas 11aS OaAaSaAAe 'aFaaafa aSA¥A
aalatiila 14a0 a4°3%0aSae Oan 'akFa'v.a 'aAad'a'aSEa $aSan 'anAaa0ala taSAfan jasae
,AYai%aa4/3 1493 1aSAf y Fanaatasya, «a°a ,aqailsaaa'a 1a£aqa $aSA 2ae «aalaae 06 'aan
,a3a9aa4[palalaa (Eaa Oan «aa'aae 06 '30aa Aa«a0la $aSan LaafPLaaa *n *ae -aa'aae 0oy
EanaaiasSqa, -aa +1aS Aaaaia 1aSan Aa«alla a0 'aOFan Oan Oae Oaailslsaaskala
a41aS¥a4 «aa baizaSa O6 EanaataSya °aa® a0 ,,0a1aSae 0aa0aE0¥aaeaaa 1ans *aaAd a0
,Aaafaaaipaalaa Oan -aalaae 00 |aan th0ad a0 QA0A 0aaQaL0O¥aaeY,a Aaaala 'a0ai ,,0a
Aaaila aa-a047anS Oaa°aaga a0 1a0aikaae (aSae Oaalsaalafaa 0alsaala Oan 0avsaae 06
Aa:301a %a0 0asaavsaanadeaa Ja  JaASATanS -aan Aaaila ,a0aa0a£0¥aae%a 00, ,,0ai
343%44 $aRS A'd 130 1Aa(744/3a *4¢ «aaT0aae y
196  Aa-a0l4 'a0aa 134a%a ~aad +1aS Oae Fangatiya ,a0alaa ,a7%a Uavaa Oad
Oalseaaaqeala Oc \aan , Ja;asan aae %aafvalaa +1as Oaaoa Oas *ae «ailaae 0oy fOa
13/E34%0ASV4aa 1aSan ,aa'%alaa0A 'aA Aa-a0la |a0aa 134a%4a 1anS aalsakaafa 1ans Ala
1530 Oaaaa4aAla aa1aSv4aa «aalaa 0oy 13041, 430 $aSan Yafieafan (adla'alsaoy) $ans °aa®
1a3A434>%4a34 13 ,39%a Eaaga'aao 0aaad'a EabaA Oit 13444 OadlsaaTysalaviaa
aslaflaOaqaaesa A'a Oail »aatad «aa Oatas'an 06 °afalas «a°a Aa-aOla $aSae 14aaY%alas $aSas
L9744 {a'a0A 03alaio» 131Aa¢ Oanlaae O30 v EanaatasSya, Aa-aOla 1aSan |a°a 1aTas
vaaq4a'aa 13046 *ae «aa OatasS!aae «a°a 'a1as 134a%a $aSan aalaiiaOaqasevsa A'a Oan »aa'aa
qa0a¢ «aa Oatas'aa y tnOaae 'aaaAaa00aaa'a a0, «a°a 13031 1aSae aa°a%0aSae Oan 'a0Fan
Oae 'aZaa/a'aSEa 'aZ&ala Oan «aalaa 06 |aaf ,,0af “i%alaa 1ansS A'a 1540 aafP4alad *ae «aalaae
Ody

Oafilaata 'a&a7a 1aSAYaa
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A3-3014 1aSan a4A'aanas> AQa ,alaaafa $ansS ,3a'a 'aA Fan|a*n|a ;asae 'ai¥aAlaa 1ans
PAA¥A 1a0S 03a*V44A 1430 14Aa9P44133 2a¢ «aa%a0aae y 114S Eanvaava 1ans 'aaaA¥aalsa $aSan

aalaflaOafaacsa A'a Oan a%4aae ,a7ai4aaa49a'a aa1aS%aa »aa OaasS'aa 0o «a%
aa9alsYaaskaaaEaa 1a'a0A 'aiAae Oanlaae O6 :

%

1aS) Aa-a0la faSae Aaaala {aSan aalallaOafaac’sa A'a Oan »aa'aa «aa OaiasS|aa 0o ;

@®3) %a0 Oaavsaalafaa O6 aatasS Fanga*ifaas $aiS O304 «iiijii ,A33403A A4S
Eaala 'aZAaala0Yaqa a0 'aAlaaaa0/a Oanaoan ;
@3) asA'aanamnAQa alaasaca 1ans ,aa'd 'aA Eanvataqa 1asae 'ai¥aAlaa 1ans paA¥a

+a8an aalaflaOaqaacvia A'a Oan aa'as -aa Oaasiaa O6; 'a0aa

Ua) Fanfanda 1ans asbat (BapaA Faaoala 'aoaa Banvaiqa 1aSan 'aivaA 1aSAYan

+a8ae Baaoa'a 1aSan aalaflaOaqaacy.a A'a Oan 1aa'aa «aa Oa1asas 06ys
210 +1aS Bangativa a8 'aivaAlaa 1aSh baAYa 1aaS 0aa4aA 1%a0 Aa«aola tasae
viaae4alaa $ash 'adava: 'aiaA aa 1asae 'aAaaafan aslaaaca 1ans A'a a0 Oasas4aA
antaSyv.aa -aaiaa Ocy fOa aslaaaca 1anS ,a9a0aA s, Aa-aola 1aSan ,,0a Faf(Eaa ,alaaaca 14ao
V,aa94a1a4 *ae -aalaae O6 aa-a0a%a0 Oanilaa ‘a3 1asae -aalaae Ooy fOa ,aa£aaA 1aA
Aa-30la 1aSae vaasaaa Oanlas 0asiaaalaaasa tasae Oaaelsas 'a0aa ,alaaaca 1ans
35Aaa 1aiSialaaa 1aA | 'a%aan0aae Oaibafaa 'aA A 1aSAlaae Ody adA aaev.a BanEaa
vaafazas 11 ase  Aa-aOla 1a8an fO3 ,aa£aaA 'aA 14aa94a1aa *ian 1aSae ,a'anaaa 1aSAaa
06y fOa saagatas taSae ,a'anaaata Oaalsaasaa: Aa-a0ia 1asac 14439443 'acaa Oanlaa
+aSan 'a&*ava 1aSAYan Oan Oaseaaayeaa Banania 1aas 4a%a 'aA Baaoat Oanlase 06y

220 A#-a0la 1aSan |avkaae 4aa9%4/3d 44 -aa'aae 06 «a°3 %4a0 Oaalsaaaalaa Oan aa1as

,Aoalaa 130 Aaaala  as-a0aians Oaacaata 1ao laOaifaae taSae Oaavsaalaqas Oalsaa'a Oaf
Qaviaae Oan, 'aaf 'aOFaR Oan 4aafa Ad-a0la Aaaaia 1a$h Oalsaav.aafi-aqa 1aSae °a-aa%a
1188 1%48%a 13RS A'a %a0  %aAT4A1ad *as ~AAT0AAe ¥

230 148 'aAaia0vala banfaiifaao 1ans ,a7a 'aaaso Oan aafalsasilaaaEala °aalaao
ans aabat 0a0%a'a Oangan 1ans 'afpaaa aalafladaqaaeyia ,aqailsaaqa Ba0aafai 14ao
Oaavsaafaavaa  0a%acaA Oailaa 06:

ta  Oanlaa 'aZava 1aSAfad ,A30A '4aaa0 (‘aaad>A%4aa0) 'aAa 'aZala 1aSae «aaTan

S)  1aakaae Oanlaa janS 0aacaaLa »ao 'a&Eanias 'aaa ('aarae) 1ans 'aFlaaAfaaeysa
@ ,Aaa£aTASAA; aalaaafalsavea aataSyian -aafaa 1aakaa 'aFa4'a'aSEa ; A0aa

a) aaqa'a>afa $aSa 'aAae1asSi ja0oaa falde y

]

3 fOd %aavatas 1aSa 'aaaAaiiao, '1as - Aa-aOia -asia—aa'ava Oanlaa aitada 1303l adiaaayalsaya BEanyataga
+134 v4a3Alaae%4a Ean(Eaa »aaqatas 17 $aSh 'aaaAaafao, '®a' 'a»i $aSh aaiaaacaasS OlaAS'a vaitada
Eanfa*nyaaia $aSa

OaaAlla 1aSa aik3aaazasSya “aae *nEanay

"Hkkx np[k.M 3)° Hkkjr dk jkti=k % vlk/kj.k 35

,A3143!330A 13A %30 viaae aalalviazaS O6 aafas +1aS 'a£aala0Yaa 1ans 'aada
,0a1ans 'aEvsaalaae ,a3a'aa4A1aS aala§aaeY4a °a-aana0a A0 A4A 'aanas AQa
aA¥aakaae Oai y «a004n--3004ai Oaiilad 24930 aaaa%a Oanlaae 00, 'a£aa'a0vYafa
A3+3014 7anS ,a9aiaa9a 1aSae Oalsaaeaaa 1aSA'aa O6 ,aa0A «a°3 ,aalalr4a1asS Oan
,A9a14339a $aSan 'aifaAaeasaala aae 1aSAlaa 0oy fOa 'aAEFaSAA 1ans 'aifaAacaava
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Oafi %30 OaatanS'a a0aé aalsaFalaa aa7asS Fan|anqa 1ans 'aaaA¥aalsa 1asa
,A93143393 aalallaOaqaaeysa A'a Oan Ja04¢ Eaoaavsaa «aa Oazas'aa Ooy
240 T1aS Eanfatnqa $aSas 'at¥aAlaa 1ans baA¥a 1453 a49a£aaAAYa faSfA a4laasa£adsaao
Oafi a4314S%4a4 «aa OazaS|aa Ooy 'aZ£aa'a0Yaqa ,,0a aalaasca 1S3 ,,'a%aan0a $aSAaa 06
-3an  aa9a0'aaas’a Oaflaa,aao $aSan aalallaOafaaesa A'a Oan saa'a OazasSaae Ody
Eafiqa'niqa ;aSae 'aA1a0Sa4/a 1ans ,afai0aaA, aalaaa£a%4aa0 a0 aaYa,JaaaFaasaEa'a
Oaaassaaabala Oan OataSian 06

~~~~~ al

14S) adfa0'aaaa®a $aSa%aA 1asSh Oalaoaaya ;
E3)  T1aS a4'aa404 '3A 249a0'aaaa%a $asSae «-aafan laakaae Oanlaa $aSa $aiSEa

aidfa0'aaaa”a faSac -aafan [aakaje Oanlaa '»ao 'aAadalaja ; ,a0a

._‘,
o
(<))

@3)  T1aS ad'aaaoa '3A Eanyatiqa $asae $aiSEa ,aqailsaaaaqala Faaoaaao ao Oai
12093 1aSae @avsaae Faagalaao $aSa ,aqai'aaay fqalsao anSiaka iadae Eaaoalao
aaaARAAaa3'a Oa00aae «aan 44920 aaaa"a Oanlaa Oan Oda*aaaiacala 06
Eanaa;asSya, -aan Faaoalao aafa0'aaaa®’a $aSae @aviaae Oanlaa vaa aaa0 aaasa
1aSae -aafan [aakaae Oanlaa Oan 0aa*aaaa£ala Oo 1an Fanfa*nqa aSae ;aiSEa
F330alaas »a0 ,a7ai4a3a494/3 1aSae «aatadaas y
1aS3%aA 'aEQaaila 431043394 ,330A 0a£a01aSa0 Oan 'a&Ea'a ,aa40aKE %A 1aEaVia:
aaa0 aaas”a Oanlaa,aao (aSan 'aasAFassaaa ga0a¢ 1aSAan Osy
250 aladaasAias 'aAvaan-aqaao 1ansS aakat «a°a Oanlad,asao $aSan Oalsavsa asae
aslafanOa ,alaaaga 4ao +7aS ,aaa00aAaabala 1423 "AAA $ASFA $aSa%aa0 1ans A'a 1430
24940 aaa5%a aa1aS¥4aa «aalaa 00, 1a°a Ad-a0la aSan ,,04 ailafanOa ,alaaaga 4ao
Oaae£aae An(Eaa 1ansS ,Aa£35A '4A 4aalPsalaa “ae «aalaae 06, «a°a a1aS fO4 °aala $aSa
Oaaavsa a Oan aatas 1aiSce ,AY%a Aalaaa£a’4aaa 'ai¥aAlaa baA¥a 1asSa canOlaA Aa Oai
'3/Fa4'aa49aa4£a1a $aSA OajasSiaae Ooy «a°a +1aS aalalanOa $aSa%aA aafaS|Oae ,afa
145334436 Oan «/4a3%a 1,30 a'a¥aA 06, Ad-a0la $aSas 4aa>.a'aa $asSan 'a°a 'a1as
00aaa0a!a AEaa «aa'aa 06 «a°a 'a1aS a0 1a'ai¥aA $aSa%4aA 24930333 §a0aé Oan +aa'aa
0oy
260 «3°a Oanlaata 'aZ&aqa 1aSAYan a0 [aaaalaEa Fanqa*n|a $aSh 'aaaA¥aalsa $aSa
,Afailsaaqa aslaflaOaqaaer.a A'a Oan 1a0a¢ Eapaaviaa -aa OafaSia, Aa-aola (aSan janSlaka
Iiav.a faSae ,,Oaae Oaaelsaa [a1as 14aa1%.a/ad *ae -aat0aae «aaf 1a0aikaae %:aan0%a
Oangaa y
270 Banfa*fiva 1ansS ,3aAaaa%.atas paAYa 1ans *a0Aaqa 'a£ava a0 ti0aa +1as
vaalsakas 06 «a°a Eanga*nya 1aSh 'aaaA¥aalsa 1aSa aalafiaOaqaseria Ata Oan ,aqailsaaqa
a0a¢ Eagaaziaa  »aa OataS'aa y a4'aSA viaae, %a0 Oaavala 06 aatas 'a£aaaovaqa
Eanqa'nqa 'aA EabpaA OifA Eaada'a $asSae 1a0aikase 1aSA Faiodai v ,a'a: Aa-a0la 1aSai
1anSIaEa (EabaA (aSae  @aviaae ,,0a Oaaelsaa 'ajaS faSae Faaoala afasS Oae aafrialaa
3¢ «aa'aae 00 «aan [A0aiEaae Y%4aan0%a Oan y 1ac4aa0a41aS, Fanfa'naas 1asSh 'aaaA¥aalsa
1S3 ,a9ailsaafa aalallaOaqaae’sa A'a Oan fa0aé Fapaavsaa -aa Oajasiaa ,a'a: aaaSOaae
Faalia 1aSan aalsalad a0aé *ae «aalaae y
280 +a° 11aS Fanfa*iqa $aSh 'aaiA¥aalsa $aSa aalallaOavaaevia A'a Oan ,afailsaafa
qa0a¢ Fagiaaviaa «aa OajasS|aa 'aoaa fOatasSae %40 viaae Oaavsaalalas a0aé O6 aafas

(EabaA 1aSae Vavsaae Eaanaa faSan 1aOaika [aSA adEa’.aa -aa’.a0aa, Aa-a0la fasSan
153397323 a0aé *a¢ -aalaae |a0aa (EabaA 1aSae 0aviaae Eaa0ala 1aSan 1%4a%a $anS A'd 140
,3397,32,3a *ae -a3laae Ooy +a°a Ian ,a349aaalPalalaata aala*al,aaqa a0a¢ Oanaaé «aan

| | (had| |

,Afai°aa£a 1anS 'aaaA¥aasa $aSan aalaliaOaqaaesa A'a Oan ,aYailsaaa49a/a $aSAfan Oad

58/124



COMPANIES (INDIAN ACCOUNTING STANDARDS) AMENDMENT RULES, 2016

AanaSiaae 0o aan Aaealla 1aSan ,afaibeeii® 26 $aSae °aaa%a ,afaibeeii® 20 $anS ,aqai0a3A
1,339%44133 “4¢ «aat0aas ¥
0 ~~ ~ ~ ~ ~ N ~ \ adindiid ra ~ A~ A

Yaadea 2023 Aaur.aaak»¥.aaa
290 °%aded |A0ad Aauaaif,¥.aaa 'aca 1aSAfan laakaae 'a&an a0y afa fasSae
,33340a%4330 1484 ,,'a%33104 +3°3 ,47%4 '3AA 2a1aS%4aa +3aad 06 ,330A ,,030ah Aa«alia
13/EA"A Oanlaa O6 [aan ,,0a}aSan ,afaibeei® 30 40 adfaLaaAaaAla ,aa£aaA40 14A
1,330%4433 “4¢ «AaT0aAe, *3%A:

1aS) 340 Oaavaalavaa 06 aazaS Eangativa 1ansS Oaa0a «aiiija ,33340aA1aS Faala
1AEa1a0YaTa a0 'a&klaaaa0'a 0angaa ; |A0aa

E3) Ai-a0la 7aSae Aaaafa $aSan aalaflaOafaacysa A'a Oan 4aa'aa -aa OatasSiaa
Ody

300 Aa-a0la jaSae »aafr4alaa aaYalsfaaabasaEala ,Aa£aaA 1A 1aSas «aa%4a0aae
1AS)  °%aaea ;ASae »AafrLalaa 'a/E.aalaae ©4adea aalaaafa 1aSa ,,'a%4a00a FaSA AR
Oit 1aSae -aatoaae «a60aa aa7aS %aaAlaaeysa FanEaa »aafatasS 109 a0
A ALAAAAAA A 00 ; 1A0aa

(E3) Aau%aaaE>%aana 1_5 an O /2°8aa£a;a j[aSAaA an O A:iﬁ 1ais

~~~~~~~

36 THE GAZETTE OF INDIA : EXTRAORDINARY [PART II—SEC. 3(i)]

*

32 Aan¥,aaikyviaaa 0alkaasq£ala JaSAGA 1aSae falaas 1ansS ,aqai0aaA ,,léﬁéé-aA'a Oafilaae
i} 06 1a0aa , 00 'aEa%a: ,,04 ,33£33A '3A 14aaTP441a3 *4e «aalaae 06 +a°3 'a1aS FaSAEA
1anS OaaAlla 1aSan £343394 a0 AEA $aSA %430 ,aaa£agas |, aabala Ea@aﬁ aafas
A3+a013 1aSae haaqpsalaa aa3asqOae a4 'aAvaakaie0a'a 1a 'a1aASOaa0a'a
,a3£33A 14A 1aSae «aa Oatasaae Ooy
346 Aa-a0la ;aSan ;anSIaka |avade 1aa%a/aa aé «aalaae 00 «a°a %30 Oaalvaalafaa O6
a41aS Fangarnqaao 1ans Oaaoa «aiija ,a3340aA1aS Eaaved 'a&£aa'a0vYaTa %ao 'aLlaaaa0'a
Oan@aay  EanaazaSya, 'aOFan Oan Oae %aafya Aa«aOla a0 10 Aaaala Oaaalssaaakaa
06 ai+-a0aaSae 0aaa£0¥aacvsalaa ,aaa9aaaipala 06 ,a0aiaa 140 Aaaafa aa-a0atans
033°34£4 1530 1a0aiEaae 1aSae Oaaliaalaqaa Oasaaa Oan @aviaae 09, ,,0an 'a0Fad
Oan »aat4a Aa-a0la Aaaala 14a0 Oalsaaviaanadeala taSAYan (aSae °asaavia +1aS 24a%a 1ans
A'd %30 aa(alaa  2aé -aaaae 0oy
"AaETaS»qa
350 t14S 'aZaala0Yaqa %440 'aEaS, 1aSAnQaa aatas:
1aS) Oanlaata 'aZ&*ava ;aSAqan 1aaFan Eanfa*nfaao 1aSae 'afaalaA 1anS baA¥a
aafafaaAA¥a 1ans aabat ,A'afaa%saac Qav.aae aalaaagazsaana 0aaa0/a Aa«a0la fa

A

vhaalPsalaa  1ans adBat ,a'afaat.ase 0aviaae Ean(Eaa (aacailaviasa;

Ea) aaﬂal/zﬁjaaaEaaa(Ea a Oanl, ! Aa-aOIa OaaaO'a aIaaa£a j;anS 136AAYA aa4a

AN ANAT~NS AN~ I~ rla/~~|~n |/~r\|v~|~/\17~ e \‘r~~‘7~~\ IR N P o
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o
N
P 4

A )

i)  Oanlaa
iv)  Aanvaaibviaaa
*

Qa)  Aa-a0la faSae

30/31,330 1aSa¢ 24°3%0aSae;
4 'aZa7a $aSAfas; A0

7~~..T~1,~1/~~\ An~n~ e ~ A~ ~AT~A L~A~8~ L ~~. T~

la}E'%ﬁﬁ;[aS 1»A0/Ta'a1¥aA Naf¥aae a0 0aadls »aaakala IaO' ,a30

~NAaNTAN AnAaTas Avay LA~ A~

TIES 1a}EaalaOYaﬂa %aaA'ﬁﬁé%a Ean(Eaa l/zﬁﬁﬂa;taS 37 'la}EaIa£55an, ,aaiaSaaOl/za;taS

aIaao, ,A03A%3j30 ,a©aIaa Oaa%aaaalala Oaaaﬂa%aao °aoOaae 330 Oafi |4 4 Oan

OatasS'aae 06 y
'aaaAaalaoy 'fas'

Aa-a0la - adla—aa'aqa Oanlaa Y.aifa«a

Eafqa*n9a
Vhai—

~aaes

A
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00/aaa'aA¥a 1anS EanEaaatasSya 'aA Faagai Oadlaa 06 «3°a 'aEaala0vaqa ,a'a9an
0aZa01aSa0 Oai fOa  'aZ&1aSaA 1anS 00'aaaaA¥a 'a£a'a $aSAlEn 06 ¥

50 fOa'aasAaafa0s 1anS ;aSavsaAaana 1anS ,a9a0aAla 1aSAAA Tai $aSA3A 0o,
aaea9a'430 11aS 'aFa1'a0Yaqa 0aL£a01aS Oan 0als'aaasa, 0aa%aaa 'aoaa ,,'a0aSA 1asae
+1aS 13 1aFata 1aSAlaa 06 aa-a 0o 'aFaaa0Yafa , 94 0a£a01aSao 1aSan JamiataAS
Oafi -aafii;qan ,a0alaa [a0'a1,430 ,a0alaa Oanlas,aqo $aSae ,aa'ataa/aA ,A0alad *an|asao
1aSan aaAAAA A'a Oan  'aOiaba 'aZ*afa faSAd y

60 %a0 'aaiAaafaldy | ga 1aSA3AL0 1AA aae Faaoai Oan'aa aa«afalsao 11as
133330V aq4 11aS 0a£a01as Oan atas* 'a£aa $aSAlaa 06 +a°a (a1as* Aaaafa $aSan
1anSIaka Oals'aasga, 034%34"4 |a0aa ,,'a0FaSA 1aSae 14" 1ansS aafalsaaA¥a ,a0alaa
,Aaa£a0aA0¥ 1anS adkat Oae 'aA¥aitada ,alal¥a 1aSAlaa Oan |A0aa 'aZAaaa0vYafa 1aSan
.03 03l4'3a48a, 0aa%aa™a 1a0aa ,,'a07aSA (aSae »a® 1aSan @a£a0 as (aSan famIafaAs
Oan -aaniijYan $ans aaFat ,a0alaa @aAa01as $aSan 1a0ai,aama ,40alaa Oanlaa,aafa $aSae
,aa'afaslaA ,a0alaa “angaao $asae aaaA|aA A'a Oan 'a0iaba 'a&*afa $aSAf y

70 %40 'aaaAaaia0y g3 1aSAIAL0 '3A Eaadal 1a0a¢ Oanad aa-aqalsao ,aqlaA¥a ¥aa

:a1a00aa ka0 'aF¥aitada 11aS aika OaaApataa Oy
Yhai—1

80 %a0 'aaiAailao, aaqalsfaadEaaaEala »ai—40 '4A babaiA $aSAlaa 06:

1aS) jAcsaa +1aS ,33aa0'a 1aSae 'aaiA%aa0as 'atAae Oanlaae 06 2
40 THE GAZETTE OF INDIA : EXTRAORDINARY [PART II—SEC. 3(i)]
Ea)  Yeaaar +1aS ,33330'a 1aSae 'aaiA 4aa0aa 'aitAae Oanlade 06 1aan aa3aS0a 'aE1aSaA
00/3aaalaaaAla 1»a* $aSa 1,33'a aSAYAa paaaaOt ?
@3)  viaaat Oals'aaisa, 0aavsaaa +1aa ,,'a0FaSA 1aSae 14a° $aSan ,,a4bala 1aikYsa

13A ,33A834Y%414S $aaTY4alaa 1aA 1Aaa'44 «a4laa 06 'aadh 1aaaA¥aasa01aA A %0aniSad;)
1453 FanEaa $a0S0ai aa7aSY4aa «aat ?

Ua) 'aZaaaovaqa ,a'avan 0a£a0:as Oan a;as as 1asSa ,aqaA¥a 341aS0a

'4E1aSaA Oan Fan(Eaaaaa;aS!a $aSAf ?

Ban(EAa (aaeasla%aan

05 ?
o0 &% 11aS 'aZaia0Yaa 0aZ£a0;as Oan Oals'aaasa, Oaa%saaa |A0aa ,,'a01aSA fasae
T1aS »a® 1aSa 00'3aaalaA¥a 'aZFa'a 1aSAlaa 06 'aan 140 aafa£aaAasAla JaSARCAa aa1aS
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a<%aa 00'33a'aaaA'a %3 4aaA'aaev.a 0aa*ae BanEaataSiA 0aa003aTa (,aafA Oaas
| | | |
+,4afA) 'aA3 -aaAae aalagancysa aalalaA¥a 'ao%aaA $aSAYaa 1aa , JatansS

137Aa $aSA /a3 O6y $aSa%aAa®aila 1453 ,aqaibeen® 49(1aS) %440 1aaa¥aAla 1aSA'aa 06 aitas
'$1aS 333403 aalaala Uar(aa,aao 1ans 'aasA¥aalsaOlaAa, 'aAaaa0Yaqa "aAa,
a49a%.aaaa"a'a 11aS +10aa 0aa0aaLaqa 06 a4-30a0ad 4aaala0va %40 'aEaala0Yaqa $aSad
,433403A 1S Eaavsa Oanan 1aSae ,aafaa 0oy «4aa%alaA '334Aaa00a44 %4340 1430,
13E31a0Y4a 3 Oals'aa48a, 0aa%saaa 1A0aa ,,'a01aSA 1aSae O0'aaaaasAla 44 $aSan
Olaaaasala 1ansS ,a3a£a1aSaA 'a&a"a  1aSAlaa Ooy FanaaiaSqa, %430 -aAAae 7a0as

VaZAa0ias 00 a3ajaaaAja %32 'aA ,a'aYaa aafa’.aa a¥a -adAac AEaaa OO jaan Ysaae

. xxa
Oanjaacy

100 11aS 'a&£aa'a0YaTa, -aan +1aS ,33340/3 $aSan a49a%aaa47a'a 1aSA'aa 00,

tanS asfat, ‘'aFaaa0vYava,0a ,aaaa0/a 1aSa ,a9%4a ,a3aa0'a 1anS aakat adlaaaqalsavsa
1aSA OataS'aa 06, fOai 13031 ,a0alaa Oanlaa $aSan ,,'a334"3 aSAYan tans aakat
'aAY.aan03 1aSA  0aaSiaa 06, *iv.alaa fans aafa'a>afa 1ans aaFat fOan 'aE¥aifada
1aSA OajaS|aa 06, ,af%4a $aSan 'aEviaan0a 1ans aaFat *afaSA jaSaesala 'aEaa JaSA
Oa;aS!aa 06, £aaasAa 1aSA OajaS!aa 06 ,a0alaa fOan Olaalsaae 1aSan aalalaasAla

1350523503138 1A0%4 13033 '1334Aaa004aa4/a 13A aalabadA  faSAnQaa v ,2a0A¥a fanS
aaBat, Oakaaaaatas +1aS 'a&£a3'a0YaYa 1aSan 0aEa01as 1aSan 11aS ,a0alaa ,aa4£a7aS
Oanlaata 'aZ&*ava 1aSAYan 1ansS aakat 0als'aaasa, Oaa%aaa 'aoaa  ,'a07aSA 1aSae
00/a3a'aaaAla 14" 1453 ,,'a%aa00a $aSAYaa paaaaOt, fOatansS 13304 %a0 aaqa¥aAvia Eanfan

0da%aa"a 'a0aa ,,'a01aSA 1aSae 00/aaalaasA s 143 1aSan 'adaApaaaalala 1aSAf, ,aa0A
°3Maav4an AEan a0aa 1a8ea fOaasa 'aAana00aaaa'a a 1aSAn v fOa aakalai 4o,
13/Ea5A0Y YA Oaakaaaa: %a0 aafad1aSOaA aafatasalaaa O6 aaras %ald Oavs'aaasa,

O3a%a4 4 1a0aa ,,'a01aSA 1aSae 00'aaalaaaAla 1»a 1A ,,0a1aSa aafazsaaava 1aSavalsa

0oy

034'3a4§3, 044%34"3 140433 ,,'a0FaSA $aSae 00/a3a/aasA a 1a* $aSaf

,A3AA434%4a14S 1»aa974a/aa 1aA a47aS0a 'aETaSaA Oan aa'afaa paaaaOt 2
110 %33 'aFaaa0Yaqa %a0 aaa01aSOaA aavatasabaaa 06 aa1as +1as ,3aaa0'a 1asae
1333A 1433033 'a1Aae Oan ¥aviaae 06 'aai 130 f0a O00'aaalaaaAla ,aaa40/3 $aSan 4aaAaae%4a
EaniEaa 1,339414S 16 1aiS ,afaibeefi* 7 1aaS ,a9a10a3A 0ds'aa4a8a, 04a%3473 13033

,1301aSA 1aiS A'a 1430 14aa9%44'44 *i0aa 'a0aa fOaae »aafatas 1ans ,afaibeed® 24 1S
,LA7a104A¥a 430 ,3aA434%4414S 1aavsalaa 1aA fOazaSae Faaala taSan fOazans ,,aabala
Y4 1AA 1433'AN04E ¥

120 adfalsYaaaFaaaEala babaaA a0 Yaafalaae O6 aaaS 0als'aaaga, 0aa%aa i 'aoaa
,'a07aSA 1aSae 14a* $aSan 'aFala 1aSAYan 1aaFan 1a£aaa0Yaqa Jan %a0 aa9a01aSOaA
aa9a7aSakaa 06 aatas 00/33alaaaAla 14" $aSaf ,afaibeeii® 9-11 $aRS ,a9ai033A Laaqaa

4033 14a3'a4 «339ad PaaasoT v

66 /124



COMPANIES (INDIAN ACCOUNTING STANDARDS) AMENDMENT RULES, 2016

130 %a3A'aae%.a Fan(Eaa »aavatas 18 $aSa ,afaibeeni® 12 1a3a¥aAA 1aSA a3 O0 a43asS '«a%a
130'ai,340 ,a0alaa Oanlaa,aqo $aSan aa%4a9(a 'aA1aSaA 1aSae 1a0'ai,aana ,a0alaa Oanlaa,aso

1anS 03303 A41aa49a'a%a Y04 °afibad ,A0a1aa 44°%434 «a4laa 06 |aan aalaaayalsazed
1aSan +1aS +i0an Eanda*iva 1anS A'd a0 1aaqaa «aalaa 06 «aai Aa-a0la Oaoaseala 1aSA'aa
05y fOa 'aazAaafa0 anS $aSavsaAaana fans ,a)a0aAla $aSAA 1aSae [4'aa6 1ansS
,a931033A, 0a»'aa4a8a, Oaa%aa a 'a0aa ,,'a01aSA 1asSae 1a* 1453 00/aaa/aA¥A 4444 3
3E1aSAA 1aSae 1a0'ai,aa0 ,a0alaa Oanlas,aso 1ans aakat +1as aalaaaqalsavsa Oanodas y
3aaAYAAYA1A%443, 'aEaaa0 VYA LaaAlaaeyia BanEaa »aaqazas 18 1anS ,afai0aA¥a 4ao
A3+3013 $aSan 1433973133 “NQ3a ¥

'a00©atasS A'a Oan 'aObaafa Yaanv¥.a Oanlaa,aao faSae 'aObaafa

1ASAfan 1anS aakat 0a0%a'a Oai 0atasSiaa 00, «a60af aafas 11aS @a£a0as $aSan
fai1azaAS Oan -aadiijqas, 0a£a01asS $aSan 1a0'ai,a30 ,A0alaa Oanlad,aas ,a041aa anfaas
1aSae ,aa'aiaqlaA 1asae a49aAYaA 'a0iuba 'aZE*aYa 1aSAYaa v 4a3A aa6%43 EanEaa
1,339414S 9 anS ,afaibeeii® 13 1aiS ,a0a104A¥4 430, 'aEa4'A0Ya 3 $aSAGA 1440
Oaailshaaakala ,aEaoa Oan 'a0paafa v,aan0%4a Oailaa 1asae 'a0paafa 1aSAnQaa y
150 aslafanOalaata -aan OaajanS'a *ilaae OocaataS @aA£a01as 1asan 1as famiazaAsS Oad
-3afiij9aa +1aS ,aEa0a-0ai 'a0PbaaTa v4aane¥sa Oailaa aa-3041430 3493 4YaaiEa34a(Ea'a
Oaailshaaakaa 06
1aS)  11aS Oanlaa faSqaniadafa 0aZaO as 1aSan 44433 ©a%aa 06 'a0ai O
@aZa01as fans aakat %30 'O>0; ,aFaanYa’ aikY.a 1aSa 'aAadaaaqacala aSAaa Ooy
@®a) Oanlaa ;aSYaniadaqa $aSa,a4bala aik¥.a aalafllaOaqaseria A'a Oan 43a'aa «aa
Oa;aS|aa Osy
"Hkkx mp[k.M 3)° Hkkjr dk jkti=k % vlk/kj.k 41

160 +1aS aalafanOalaa «aad %420 OaafanS|a *ilade 06 aafaS 0aZ£a01as $asan 120|443
110Paafavsaan0va Oanlad 00, «-aan QaA£a01asS 00/aaaaA¥a 1aSA'aa 06 aan ,Oai
aaaATIAA 1a0inba 'aZFaa Oadlaae 06, ,a30A %a0 aa1as 1aaala0va a0, 140)4i,aa0a
v,aa Oanlaa,aana v4aa “anfaana 1aSae Oae 1aSha 1aSaeksala 'aA 'aZala Oandaaea y
Y,ai 1aSaesala «v4aata Oanlaae ,a0aA Oals'aaasa, 0aavaaa 'aoaa ,,'a01asSA 1asa
00/33a'aA¥a a Oanlaa y

@aAa01asS 453 1a0!ai ,a0alaa Oanlaa $aSae ,aa'atadalaA {aSae aafaAqiaA 'a0iuba 'aAaqa
1aSA9an $aSa "3aa%4a1a 0a.'aaia§a, Oaa%aa"a 'a0aa ,,'a0TaSA 1aSae T1aS 1xa* 1afs
00/33alaA¥a Oan 03a°aaai£ala JaSAAA $aSae °a-aa%.a 'aAaaa0YaYa 1ans 'aaaApaakaqa
Eaaf0a003 ,A0alaa ,aY%a aalaaaya’ial.aqa tasSae 1a/aao Oafi ,,'a a Oafiaa O ad-a0afans
,A931033A QaAa0}aS «aan a4 AA]EA 'a0iuba %aa 130/a1,330 %433 Oaflaa, a0 ¥%aa aa'aSA
Ai9aao $aSae 1a0ae 1aSae%aa *Alan 06 «aaf 00!a3a'aA¥a 1aSAAR O6 ,A30A «aaf
00/3aa/aA¥a 7a0a¢ 1aSAlan Ovy

Aa-a0la »aa9%.a,aa
180 %aas* tafSIaka 11aS Oanlaa fasSae Oae 'aOpaafa {aSae «aaaae 00 |aan 'aA£aia0vaya
A3-30Ia $aSae »aaT74aaa |av4aae 1aSARAa +3°a Oaflaa $aSan 14aaAaaey.a EanEaa
,3a9a1as 18 $afiS ,Afaibced® 20 faAS ,A1Ai043A A49a0'a334"a a41ASY4Aa +33/aa O0y Yaaas"
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a0 Oailaa aafaATaA O '3af Aa-aola fOa 'aaaAaafald, 1aSh ,afaibeed® 20 a8 ,a731033A

vaasa  aatadyan -aatoaay

190 ¥aaae 118 Oan ,aaacatas ,abana-Oan 'a0ObaaYav.aanov.a Oailaa 1asae 'aOpaafa

1aSae «aalaae O0 |33 %aaA aaeva BanEas 4aaqa1as 18 1484 ,afaibeedi® 13 %0 ,3'aRaaa
1aSAlaa Oo aaas 1aSAaA Oafi 'a&a'a ,a0ala 'aFa'v.a 1aiSEa 'aLaaa'asta 1asan

,aabala aibva 1aA 'aEvantas Oanlaa 1ans aafat ,aacaaas a aa adyaa -aat 1a0aa

v,a3A aae%.a BanEas vaaatas 18 1aSae 1Laa4alaa 4aafata; a0 1Ak vantas Oanlaa

13A Baagai Oanoaa y

200 vaaae 1aSAAA 1ans +1aS 14aa0a 1ans Ala a0 aafaAgaA Oanlaa 1aSae 1a0inba

1aSae 'aOPaafa tasae -aaaae 06, ,alaaaca, aa+a0a%ao Aa-a0la 1asan ,,0a Oailaa 1ans aabat

VAA4AA e «aaT0aae, OaalsaaT4aa: 0aFa01aS tans Oaaoa 1aSAsA 1asae falaas 1ans

9a0a¢é $aSAlaa 06 'aai 130 Aa-aOla 1aSae haaqrsalaa aafaAaA Oanlas 'a&EaTa
taSA9ai fans agfat 'aFvaitada 00'aaaaaaAla ,aaa3a0/a 1ans |, avaan0aae «aaeiaqa Oan
,Aaa£a7as ga0a¢ Oanaie y
@aZa01asS Oan faasS e 1ans 00!aaalaA¥a 1453 'aFaa'a0Yaqa a47aS04
15 14SaA Oafi EanEas $aSAnQaa 2
210 «3°3 'aFaala0vYaqa +1aS 0a£a0;as Oan 1a1as® $aSa 00'aaalaA¥a 'aZ£a'la 1aSAaa 06
3an 120 %30 aaqa£aaAasAla 1aSANOEa 341aS 13443 1aSAAA avhibeedi® 6 $aiS ,4a104a3A
O3 'aazAaafal anS jasavaAazna fanS ,a9a0aAla Ooy %aaa® +10aa 06 'aai
133330V aqa aaYa£aaAa4A 3 TASAROAA Fasad 0aYs'aaa8a, 03a%aa a 'a0ad ,,'a0aSA

+aSae aaqaaslsaAla aoalaa ,A3A£30300ae) 1a* , Afaibeiit 9 14043 10 13RS ,A7ai0aaA
+1a$ ,a3a50'a TaSae 'aaaA 4aa0aa 1aSan 'aiAa taSAaae Ooy Y.aaa® 11aS ,aaaa0a 1asae
1334A 1433033 'aiAae Oafiaae 06 'aaf 'a&aaa0Yala Oaa'aaasa, 0aav.aa s aoaa ,'a0aSA

1aSae 1A 1aSan Y4aaAlaaeva Fan(Eaa 1aafatas 16 1ans ,a7ai0aaA Faaoala 'aA aafvalaa
“HiQA3 'a0aa @a£a0;as Oan 'aka'la a1aS* Aaaafa 'aA ,afaibeen® 13-20 $afS ,aai0a3A
A3+a01a 1aSan 1a39%3'3a *i0aa y

1a2aA3alao» 'ua'

,a9%a a3 Ajaacv.a Ean(Faa Laafafasana 2a0 0a’»aaaalao
5aalhakaao fasn Oaa*aaA

30 '3aaAaa{a0> aaAlaaevsa Ean(Eaa »aaqatasS 18 $aSa ,aaa%a 4 ,3a03 0oy

a0 'aa1Aaafa0» |94 'aaaAaaia0 a0 $aSae Oaibaae 'aA0a1la 1aSAlaa 06 «aan ,a9a
1,33A'338%3 Ban(Eaa »aaqatasSana 1ans ,3a0a 06 'a0aa aaAlaaevsa EanEas »aafatas 18
A3-301a 1anS aaEat 0aa4aA 1aSa $aSavaA 1aSA'an 0oy

1o 'aaaAaafaos 1as - Oanlaa aaAviaavsala 4ala00aata - 14aaAlaaesa BanEaa aafazas
11 aaqalsaaAya YijaSi sana 0alsaaaalao,

20 'aasAadin 'Ea' - 'a»ao 1ans $asSavaifase OlaA'a a0 Oaaaakala Eangangaso fans
Oa3A 1aSa ,aa1aSEaTa - 4aaAlaae%4a EanEaa %aaqatasS 17 'ani aia 0a%aaaalaos
1223aA34130» 1

ad'a¥aae : %a0 'aasAaila0y 1%aaAlaacy.a Ban(Eaa »aaqafas $asi ,aa0a a0aé 0oy fOa

+04) 18 ,330A |a*aiA'aae ,A)aAAAO Eae%sa EanBaa »aafatasS (,aafA 1 103) 18 Aa«a0la
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104 ,aafA Oaae 31, 'Aa-a0la aala—aa'aqa Oanlaa,aana 134aa'a 13031 aalaaadalsazsa Eanga
93, aafA 1'aS ,33A LadfA Oaae 13 @aZ£a0;as aaqa0vYa 1aSav4aAtaSysa t1aa ,aafA 11aS
A3A aafA Oaae 18 @aZaOiaSana Oan ,afaasAla ,33aa0/a%aaa (anS °aacha, 34aas
1aSanfA ,afaA 0o, ad ,q0na 0'a0) a41aSY4aa «aaty

LAl AAAAO>EacYaa Ean(Eaa »aaqatasS 18 Aa-aola, 104 ,aafA Oaae 31,
,LAafA 1'aS ,a3A ,aafA Oaae 13 tIaa ,aafA 1'aS ,adA ,aafA Oaae 18
TanS 0aaca jaiEafaa

1. ,a73aAAaO Eac.a EanEaa aafatas 18, '+0a ,aafA Oaae' 13 ,330A 'aafA 1aS ,a5A
AafA Oaae' 13 1aSh Oaa%oaSysa¥ataSakaacya 'aFalagaafa 4adA aaev.a FanEaa »aaatas
18 430 fa0aéa aa*%4an @avian O6 1a¢4a30a414S %aaAlaaev.a FanEas 1aafatasSao Oan
Oaa°aaaaca'a Oavaae 0aa%oasSLa¥araSakaacya 'aAalagaaqs, -a0aa ,,a4bala Oalsa¢aa 0a%saa
aafA +1aS ,a3A 10a

42 THE GAZETTE OF INDIA : EXTRAORDINARY [PART II—SEC. 3(i)]
1.,393AAI0 Eac¥4a aala§aac?sa a4Aaanan Aa0da »aaatasSana $aSa 'aE0akalaaA

AaQaaetaSA¥a 1aSh ,afaiAS'a 1adA aaev.a Fan(Eaa »aafatas 101 %aaA aaevsa
EanEas »aaqatasSana 1aSa 'aECalalasA ,aa0aactaSA¥a a0 Oaaals'aaakala $aSA
ad*4an ¥a%.an 06 y
2. ,393AAa0 Eae%sa Ban(Eaa »aaqatasS 18 1aSh aa0a®aqiaana $aSh ,3a£33A '3A, ',aafA
1135 ,a3A ,aafA Oaae' 15 %ai0aa'a*a 1aSi aaqalsasA¥a 1aSa aakat 1aSA3A %30

Aa9ALaaAAEA A 1aSA1aa O aa1as vai0aa'a*a $ash aaqasaaAya 1asan 1403, aama 1asae
ascataESae 1aSh A'a v4afa aafav.aa -aat ,aa0A Ad-a0la 1aSaM 189 14aa4a1aa “ae «aaT «a°3
'3EaEA0Yaa Jan  Olaaaalsalia 1aSh a0 1a'avaA -aanas@Ealsa 13 'aiASO1aSaA ,aqaasAla

1ASA aa'%an 06 ,a30A 120 4 'aan aaaAYaA 'aZE°aafaasSaeria Oaaaska'|alaa ,aa0A 7a Oas
AEViaalaae aafav.aaa¥a  A@Ealaa Oy ,aafA 11aS ,a3A ,aafA Oaae' 15 “adAlaacva
EanEaa »aaqatas 18 vafa Oaaalssaaika'a 40aea aa1aS%aa 0a%aa 06 y fOa1asSas °a«aavia,
t1aS 1aSh-Yaan> 44438 @a%aa 00 aa-a0a%sana %a0 aalaaafaas A0, aajasSyias 0avsaa
06 a41aS O3 aala0avsa '3A aa*iaz-aaqa*Ania 4aaAlaaea Oaaae EanEaazaSaA
032003393 "3A3 ~adAae aa*[aa-aaqaAnia 1aSa  ,aai0aAYA 441aSY444 «aa%4an0aay

3. a7 EAAIOEaevsa FanEas »aaqatas 18 $aSa ,afaibeedi® 2 %430 1a¥aAYA 1aSA '3 06
aataS pataaataS ,a)aAAIO>Eacysa Fan(Eaa »aafatas 18 fOa haaqaas (,aafA 1 104 18)
1aSn 'aflaA 'aay $aSa ,334£3%0aSsa¥a $aSA A 06 ,a'd: fOai O0va 34443 Bav.aa 06 ,a30A
L33 %30 viaaAlaaeysa Ban(Eaa »aavatas 18 $aSh aakat 'aAa0aaaaatas qadaea 0oy
FanaajaSYa aaAlaaessa Ban(Eaa aafaas 18 (ansS ,afaibeeii® OaaE4aa 2 1asSai fOa

v,aafatasSana $aSae ,afaibeen® OaaE¥4a4,aana 1aSa 0aa0a ,,0a1aSae JaESHAaR)|aa
°aqaae AOn y
4. A7EAAaO>Eaév.a Fan(Eaa »aafaas 18 ana ,afaibeen® OdaEY4aa 31 '0ra%aa @aYsaa'
1aSh A'a 1»ana ,,aaEFaaaEala Ooy EanaaiasSya, ,aaAAaO»Eaev.a Fan(Eas »aaqatas 18
1aSae ,Afaibeeit* O3a(E¥4aa,aafa $aSh 04403 Y4aaAlaaeY,a Ean(Bas »aaatasSana 1asae
,Afaibeeit* O3a(E¥433,aMa $aSae 1aES»a°a®'aa °afaae AOR, ,a'a: 14adA aaev.a FanEaa
vaafazas 18 Lana fOa  ,afaibeen® OaaE%4aa (31) $aSan AOYAR 44°%4aa 0avaa 06y
5.va3Ala58%4a Ean(Eaa 1»aaqatas 18 ana ,afaiben® 30(04), 32, 354 (iii), 35Ea(V) ‘O
"t 1aSh A'a »af aa*(Baav.aa 0avaa 06 «aan Ad-aOla 1aSan °%aaea |A0aa Faalsaaala $aSh
A'a ana Oaacaanaacala $aSA'aa Ocy Faalaaala 1aSae 1»aaqialaa +1aa 14aa'a aaAlaacyia
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(E3a »Aa7a1aS 109 12a0a 24°%433 03%Aa3 00 *a°Aa41aS °%Aada $aSa 1,333 /4aaAaae%A
(E3a »Aa7atas 109 1»aha 24*743a 03%aa 0oy

Afaibeeit® 1148 «3afi;3 0a%ad O +aaf °aaa'aa O 44148 *%aaea 1aSae 14aaTv4aas 'aA

fOa »aa9aTas ana babasA $aSae @afA 06 «a°aaatas *¥adea 1aSh 4ad'a 'aA adAlaaeva
EanEaa 1»339a14S 1094138338344 aaEa(Ea'ana $aSh ,a9ai0a3A babaiA 1aSae QafA
Oday

7.

,Afaiboen® 1(Ea 3afija @a%aa 06 , 34+303 '3A 1433A'356%3 Ean(Eaa »aavatasS 109,

aalagaacysa asBaRalana 1aSh ,a9ai0aaA pabaaA jaSie -aat@aac «aan fO4 »aafazasS Oan

9|

13 3 qatastae ,aoalaa 10aAae aalagaaev.a ,aaaa00a 'aEa"a 1aSAYaR 1aSh aatasOase

OaaaalaalsataS ,aaa£a7aS3A $aSae aaad'aaZ£0!a'aa $aSan aafacaaAasAla 1aSAaa Ooy

21.431(E¥%4a a49a%4a'43a14 1440, *,,'a8°34£3"" 1441, (4. 4a3Aaa6%4a EanEaa aaqatasS (fv;
+ +04)" 1aaeO4A 1aSh ,38'a03A13, " 4aaAaaea Fan(Eaa »aaqatas (f9; + 104) 19" Yaiia;-

) Afaiboefi* 83 1aSad aifalsfaaabaaiEaa ,a1ai0aaA 'aAaaa00aaa4'aa aa1aS4aa
"83  Adva’saan-afa 'afbaalad Faalsd °aafv.alaa, aana (3a1aaafa asSola laoaa

,alaaaga 1aSa ,a9a ana OaA1aSaAae *aay aia 'aA *aa-asA 'a&aa/a'aSEa

0aa"43A 4afa aafa£aaAaaAla asae «-aatagaaey $aSa'aanAAdn> °3aa;aia

@a09a °aa-aaA 0o laan ,,0a *nifa jaSae wair&Ea Yaia %aikYaaaaatas!a tnoai

~ae

,,PPa Vai¥alagaa lIaaEan [aSaA'aanAfn> °aa¥;ana 'aZAaaa'aSEa 'aA (LaaaataSA»

a

OaA}aSaAde °aaajana ¥4aa $aSa'aanA A °aaa;ana $aSae 1ai*Fa ,3a0A alaaaga
aafavsaaneafa-'afpaalaa  Faaka  °aafyalaa,aana (aSae  LairEa 1aoaa
aFataciaSaakaa ,alaaaga $aSi ,aaiAa Oangaasy"
(i)  'aaaAaaiaos 1 aan, ,afaibeeii® 2 449alsYaaaEaaaEaa ,aai0aaA
133aA00aa34'413 441aSY4aa 0aviaa 06, Jaalsala:-

"2. viaaAlaae%a FanEaa »aafazaS 19 1aSh ,a7ai0aA¥a sana aafadsaaneafa
13ipaalaa Faalsa °aafy.aad 1aSan *Haaala taSAYan 1aSi aakat 'aAvaanoa
1aSae -aaqan 1aaFase A OaA1aSaAie °3adayana 1aSae °ad-adA  ,aava
(aaaataSA> fAE;) $aSh Oaa*v4aA safia aafaaaipala $aSae «aat0aas «a°aaatas
,AAlAAAAO Eaevsa Fan(Baa »aafataS 19 1aSh ,afaaeqa OaAjaSaAae caa¥ana
1453 'aZE¥.aan0a 93 aiAaaana (aSh aaBat jaSAlaRa 'aiaae aajaSviaa
-33tQaa «a°a ,bba Qai¥alagaa (aSaA'aanAn, °aa¥ana (aSh aikat jaSanfA
@30T a °aasadA (jae'a »aaaataSAy) qa Oanay ad'aSA 'iaae, ,afaAAaO» Eaevia
Ean(Eaa »aafatas 19 $aSae fO0a Oaaaaca Lana ,a'anaaata aaAlaaeyia Alavian
Oan a3%a 3 »ai*E4,aana 1aSh adfat ,,'a%aitada Oaalaan£adaana $asSn Oaa0a
AOTaR *a¢ Qavsaae 0asy"

22.:81(EY4a 34Ya%4 53304 14a1, ,,/33°88£4" 16840, (B4, 1443A Aaev.a Ban(Eaa 14aalatas (fY

~A~A

T+ +04)" 1aaeOaA 1aSh ,38'408A 13, " 4aaA 3364 Ean(Eaa aaqatas (f9; + 103) 23" Yaia,
1333A34130> 1aS $aSi ,aYaibeefi® 2 $4San 44934 AasEaaaEad $aSH ,a7a10a3A
13/F33'3004334'313 a41aS%4a3 0aviaa 00, (aalsala:-

"2 ,33A438%43 Fafi(Eaa »aavatasS 11, 349a%aaA¥a YijaSa a0 0a%aaaalaos
1aaaAaa{a0y 1aS" Oailaa aaA%aa%4aa 1%4a1a00aata vaae fOa aaAlaaeyia BanEaa
vaaqaas 1ans aakat 0aa*4aA Os y"
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23.431(EY4d 4942433304 4af, ,,'A3°3a£3" 1640, (Ba. %4a3Alaae%a Fan(Eaa %aafatas (f1;
1+ +04)" 1aa¢O4A 1aSh ,32/a0aA 3, " %aaAaa¢Y4a FanEas aaqatas (ff; T 104) 28" 1sana,
()  ,afaibeeri*ana 17(Ua) $aSan aafalsaaaEaaaEaa ,aqaiOaaA 1a&£a'a00a334'a'a
aa1aS¥v.aa 0aviaa 06, [aalsala:-
"Ua) 'aZaa'a0Yaqa 1453 3234933 %4a3 LagvsalaaaeA aika 'aAaaa0Yaqa
,A'afan aalagaaeysa aalalaA¥a 1LaaAlaacysa FanEas »aafatasSana 1aSh ,afai0asaA
130%4a3A 1aSAlaa 00 ,aa0A Ian OaalaA-aaafaas 'aAvaan0a 1asa aakat ,,'aFacLa
0064 ,a30A 1afi 4aaAlaae%4a EanEaa aafatasSana 1asa ,a0ai0aaA 064 |a0aa
Aaea9asana ,a7a10aa0aae

"Hkkx np[k.M 3)° Hkkjr dk jkti=k % vlk/kj.k 43

110 1487 ,a931053A Eaavsa vaa Oaaaga 1ash Laarvalsa Oa , aabala
aiEv4a 13A 1aataae -aaaae Ocay"
(i)  .AYaibeeii*afia 27 +aSan aaqalsasalaaaEala ,a7ai0asA 'aEasa00aaaE'aa
aaradyviaa 0aviaa 00, aaYsala:-
"7 138 0a0%aan0aae 'AEAA0VAYA v4aa 11aS O0aavaitada ,2al%a sana T1as
Oavai0 183 ,aafa (1an%aA) aika 'aFadaOvaTa ,aacA fOaash ,afai0aaaae
13350 afaana ‘aAa ,,0a 0a0v.aanoaae 'aAaaa0YaTa (TOaanasiaty)

~a e ~N~ N~

TASA 24°%,33 «3a'aa Ody «a°a  T1aS Oad¥.aan@aae 'aAaia0YaTa vaa
Oaaviaifaca ,2a'%4a $aSh ,afai0aa0aas 'aEaia0vYafa, 0a0%aan0aae
133330V Y4 ,a0alaa Oaavaitada ,2a%a Oanlan 064 1a°a  faatadaae aalaaaga
1aSan Eaaoai aSAYai $aSh aakat ,,0a Eaavsa ,a0alaa O0aaaya, ,a9a 1%4aa'atas
,A3%44 140433 a49alaba ,33a40'a%a3an $aSan aa00aa%a sana  aaFavaa «aalaa 06
a4+a0na OaO¥.aanaie 'aFaaa0Ya|aana ¥aa Oaa%iaitada ,2a%4a $aSh aalagaaeysa
aslalaA¥aana sana (0a0v.aan@aae 'aFaaa0Yafaaia ,a0alaa Oaaviaitada
,2aYsaana 1aSh Eadlsa ,a0alaa Oaaafa, ,a9Psa 134aa'atas ,aa%a f0atasi

0a0¥aanaie 'aAaala0Yafaana ,40alaa Oaa%aifada ,2a%saana 1aSae aaqalaka
,aaaa0/a%,aafa 1aSa ,aafa 0aaa0'a) 11aS Oalsaaqa Fan(Eaa Jaacas a¥saana
1aSan 'aEvsaalaae *aqaafan 1asa aakat aataSOaas 'aA1aSaA 1aSh ,aalafvazas
Oalsaaviaaneafaaia $aSa °aa®, 1aa9%salaa 3¢ Qavsaae 06 (‘n(Eana ,afaiboeii®
35-363aS)y"

(iii)  ,avAibcefi*afna 36 $aSan aaYalsfaaaFaaaEala ,a1ai0aaA 1aAaaa00aaa4'a'a

aa1aS%aa 0a%aa 06, Jaasala:-:
"36 ,afaibeeii® 3614S 14afia %3043 1aaa¥aA A $aSAR cedfij1aSA, %4aaat 11aS
030%.aan0aae 'a£aa'a0YaTa (+Oaanaafatr) ,a0aiaa Oaa%saifaca ,2aka +1as -
Oasaala 'aaaAaa00aada%aana ana +14aS--a00an Fanfa-*nfaana 1aSa aaEat

Yaacadavsaana Oan aaaqfa Ean(Eaa- Yascadla’saana 1asSa 'aA%aanoa faSAlaa
06 laan 0a0¥aanaie 'a£aaa0Yafa ,a0alaa Oaa%saifada ,2a%a (aSae EanEaa
Yaacailav.aana $aSan 'aFaia0Yafa faSae FanEaa  faacasa’saana 1asi
OalsaAlaae °afaaqan $aSh aaFat, 1a°a 0a%4aa%aaneaYa a41aS%an ~aata0ad «a°a
0a0%.aan0aae 'a£aa'a0YaTa a3 0aa%aitada ,2a%4a 1aSh aalagaaevia
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adlalaA¥a 'aAaia0YaYa "aAa faafadaae aalaaaca Baaoal JaSAfad $aSh
adEat 'aA%Aan03 4a1aST «aalad Ooay"
(iv) ,aYaibcen® 36 $aSh 'albaaaa aafalsfaaaEaaa(Eaja ,afaibeen® faSan ,aa)a:
533133 A1ASYAA ~3AH0Ea, Y51
003334'a|a aa1aS?4aa «aataa, Jaalszaa
"361aS  ,afaibcefi® 36 ana faSae QafA ,a'anaaa,aana $aSn Oanjan Oif Yeaae,
v43a4° 11aS 'aAa4A0YaYa A, «aan OlaY.aa »ana 11aS aafalanla 'aBaaaoyYaqa
9a0aea 00 |a0aa 7138 0a0%3anaae 'aA£aaa0Yaqa ,a0alaa Oaa%aitada
243 15ARA, «aah T1aS aaqalania 'aAaaaovaqa 0o, ai0la AG4alaa 06 aad 130
AAIEA0YAA faatadarae AA¥aakaae $aSan Baaoai $aSAlan 0alsa%sa 130
aaqalanla 'aAaaa0Yaqa 0a0%aanease 'aA£aaa0Yaqa ,a0alaa 0aa%aifada ,2ak%a
,afai0aagaae fraSafA¥.aana Lana 0a0¥aandaae  'aZAaaja0yada $aSn %aa
saviaitaca . 25 1557 230 Aana 1aSa aafalania ‘A EOVATE “GAS 1ABYAAITACS
0aa%.aifaqa ,2a%a faSn aa0,aana (asSa aafalanla 'aA£aaa0vYaqa "'aAa 'aAY.aifaqa
,,aabaja 1,aiEvaa 1533'a °AAfaSAAA AEanDaay"
24.»a1(E%.a adfa’sa’zaana »ana, ' ,,'aa%aaLa’” Laan, (Ea. /aaA|aac’.a Ean(Eaa »aaqatas (fv;
++048) " [aae0aA 1aShi ,aa'30aA '3, " 14a3A358%a BanEas »aafatasS (f1; + 103) 32" 14aha,
(i)'aaaAaafa0, 1as 1ana, ,aaibeeii® a5°349a 21 $aSan a4Yal s aaabaasaEaa ,aga0aaA
1333300333431 24138433 «AA O3, Ja56A1:-
"aa’aaqa 21 ftiaS ,afai’aafa ai-a0alsao aafaS '4aadadafaS ,3aaai0,a’.aao jasSae
'AA334"3 40414 Oai'aitAQaae 1a3aasaka 0o aa3aSOaie 11aS 'aad (‘adae
|
taSae adlagaac’sa ,aaad0a %o |a0©aa tiasS ,afa 'aaa (‘aarac) faSh aiala§aac’sa
23aa%.ala 4a0 1a0aa® fa0aé faSAjaae «a°a |afaS aafaS faSanfA OalkaA'aae
V31033398 ,03 35haa08 1a1aS ,3a00aaa0aa fa0ae Oan  -aalad aaeaoa
3333503 $aSan .aacaaiatas ,3aaa0'a%aaa ,3a'aaaAla 1aSae -aalase Oca
Tn0aa [%.aa'adA "aE¥a 'aA %aaEa jaSae (FaAae” ,a0alaa aa’a%o.aSac ia
1,33%AEAM 1404 Yade Oafilaa Ooy"
(i) 'a33A34130> (B4 aShi ,afaibeeii® 1 1353 aaqalsaaalaaaEaa ,aai0aaA
'aA23,a003334'a)a ~aat0aa, aalsaa:-
"1 V,A3A|338%43 Eaf(EAa 1»3a9a1aS 11, 349a'.aaA¥a YitaSh »afa 0a%aaasalao,
'aadAaala0y "asS’, Oanlaa adA%.aa%.aja 1%4ala0©aatay"
25.481(E%3 3493%3 53304 AR, ,, A3°38£4 " 14A41, (B4, 443A336%43 Ban(Eaa »%aaqatas (f1;
T 103)" [aaeOaA 1aShi ,38A03A 1, " 4a3A a5ev4a Ban(Eas 1aafatas (f; + 103) 34 i,
(i)  ,afaibeeii® 5(Y) 1aSan aafalyaaalaaaEala ,aai0aaA 1aAasa00a534'33 33 T034,
faalsaa:-
"5(Y) %LA0!IA'a¥AA Eaf(Faa-Yaaeasa’,aaand +13a ,a9%4a 12433334 431aS
Oaibafaa 03aa0|a a4 ' aaa¥a%.aaa; "
(i)  ,afaibeeii® 15 (Ba (B4 ) $aSan 34944 aasbaaaEaa ,aqai0aaA 'aAaaa00asaa'aa
330, JAAA/4:-

y
nS

"(BE)  adlagasev.a ,aaan0'av.aso, Oaalaaasa, 0aavaaa ,aacA |, a01aSA,
AvsataA | aaaa0'av.aa0 ,aoalaa a4 333503330 $aSae 43aaa0a£0aaa Oaf

Oaaaqa 1aSan Laa4aas 'A0aa thOaae aaaalaa£0aaa Oaaaya 1aSad ., BaaTas;
"
(i)  ,AYaibeeii*1634S Lafi 'aAaAsAAATAS ,AYaiboefi® 14AfiA "+A4f ,AYdiPee® 15-
150" Oan 'aFaAava OantaSA "aaA'aamA 1aSae -aatoaae" 'aA 0aaa"a Oan'a 0d,
LOaf  aaYalsvasifaaaEal ,a1ai0asA 'aAaaa00aaaE'aa -3 7084, JaalLal:-
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"16 1aS. ,afaibeei® 15-15 @a janS ,avai0aaA, »aOla'aivaA Ui fas,aso  ,aadcA
Eanya’nvaana fasSan 'aZFiaS) faSAYan fanS ,3adlaasAiada 'aZEaalaovava
JA'A9af ,38/354A 43 aalagaa¢Y4a aalalaAYaao $aSas ady'aaa¥aliaa0 bao ,a0alaa
,AalaaaAlsa aalagaaey.a asA'aamA ana 1aSOaea aae aafalsfaaaFaaaEala
Oaibataa Oaaa's'saaskala $ASANQAa v aavalsfaaabasaEala 'aE1aS)a  aa
330 ,34la34A 1A adlagaacysa aalalaA¥aso sana as’t -aatadan %aa aa'aSA
,AalaaaAlsa aslagaseva aalalaA¥aao Oan 'aZaaa-0Oaa*aalsaA'da 1aSA 1aSice
Af%a  aalaliA¥aana  (+300anaazaS  'aZE°3afafa  'aA-am'a¥aae  ,aoalaa

~ A A ~avaes

,AalaaaA A aalagaacsa aalalaA¥aso 1aSa A'a wana ,g0a¢a 1alado 'aA 1a0aa
,033¢ Oalsa%ia 'aA aalagaacysa aalalaA¥aao 1aSh ,,'a%aanQarasS'asA,aana
1aSn asBat ,'aFac£a Oanlan Oascay aas® aalagaaessa aslalaA¥aao 1aSi
L\av4aanearas'aaA aana $aSan ,.q0aca [4/aao 'aA ,aa0A ,,0a3¢ Oalkavia Yana

'3/F34'a-0aa%3A 'AAa [aaaalsaBa Oaibaqaa adaae aalsakalaae
44 THE GAZETTE OF INDIA : EXTRAORDINARY [PART II—SEC. 3(i)]

06 |aaii ,34'334A %3 a41a§aa6%4a adA'aan A 'aiAae 1a0aae 0oy %440 Oaibalaa
OaalsaaTPsalaa +1as aalagaaesa 1A0aA-Oan-34/aa40a a7aS 1aSh ,Aa£a3A '3A adA'aam A 1aSae
«3atQaacy "
(iv)  ,afaibeen® 163aS 1S4 Faan'a a41aSv4ad «-aatoaay
26.431(E Y43 A49a%aY-A30A 4afa, ,,'aa°A4£4" 4aad, " (FA. YaaA aaev.a FanEaa Laafatas (11
 +04)" 1aaeO4A 1aSh ,32'a0aA 3, " 4aaAaaev.a Fan(Eaa Laaqaas (f9; + 104) 36" Yaiia,
,Aqaibeei® 2 ((B3) $aSan 44934 YaaaEaaaEaa ,aai0a3A 'a£a4a004a34'3'a 44138443 33 t0aa,
faalsala:-
"((E3) 349a1%a3A¥a Yii1aSi Oan ,2a'%4a1'a ,33340/3%334 (‘N(Eafia /4a3A 3a6%3 EanEaa
vaaqatas 11, aafalsasA¥a VijaSi A0aa aaAlaaeya Ean(Eaa aaqaas 18, Adealla) "
27 a1 Y4a A4a%4aY-A30A 4a4af, °,,'aa°A4£4 " Laad, T (FA. 14adA aaevsa FanEaa saafatas (11
1 +04a)" 1aaeOaA 1aSh ,aala0aA 3, " 4aaAlaaevsa EanEaa aafaias (f9; + 104) 37" Yaia,
(i),afaibeeii® 5 $aSan a49a4aaaFaaaEaa ,afai0aaA 'aAaia00aaa4'a/a «aa+0aa, Jaalsala:-

"S5 «30an jaSanfA ,a14a aaatas aataSOaae adlafanOa 'aA1aSaA fans
13/Falagaaqa, ,aa1aSa40%a1aS *aaa3salla Laa0A ,aa1aSaa0%a1aS 3334013 14A pabasA
1aSAlaa 06 33 133430493 fOa »aaqatasS 1asSae

°3ea3¥4d ,,034¢ »aa9a1aS $aSan Eaaoai 1aSA!aa 06y, a0AYa'a%4a3, 3493 4Yaa4Eaa4aEa'a
131aSaA $aSh $aSice aalafanOa
'AEASAA (ans 'aZkalacaafaio 'aA pabadA thOai ,A7%a saafatasana anoa jaSae

@avaaae 00 :

(1aS) aafalsaaA¥a YijaSa (‘n(Eana %aaAlaaeysa EanEaa »aavatas 11, aafalsaaA¥a
Y3ash)

(E3) ,aa%ataSA (n(Eana %aaA'aaeysa Ean(Eaa »aafatas 12, ,4a%4a5aSA)

(03) 'Had (NEERA /433A356%3 BanEaa aaqatas 17, 'aai ) y EanaatasSya,
paianaatas 4aaAlaaevsa EanEaa 1aaqatas 17 ana %aA 1aaaApaakaqa '9a>ana $ans aakat

taSanfA aalafanOa a'anaaata §a0aca 06, %30 aafatas +a0an aalsakasia 'aA

Eaaoai Oailad 06 ;

(Ua) 1aSv.aAPaaAae Faalia (iEana %aaAlaaeysa EanEaa aaqatas 19,
1aSY»aApaaAae Faalid );

(j.) °aaelsaa ,afaicaafa (“h(Eana %aaAlaaeysa EanEaa »aavatasS 104, °aaelsaa
,A73i°34£3 )y 'a0aaa4'a, %440 aafazas +1aS caaesaataSadA 1ans 'aFalaLaafass,
,a3738340%a1as 1334%43/1330 ,330A ,337aSa40%a1aS ,33340)a%aaMa
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EafiEaa 1»aaqatasS 104, 1aSa 1aSa%aAaa0 A 1aSh ,38'a048A 4
°338Y434 ,AYAI°AALAANA TASH ,A£AA8YA ,ATAIAALAA!4ATAS °AA£Y44A4,330A ,AA0A ,Aaa£aTASAAANA
Oaii ,,'a,a Oafi'ai Oana; ,a30A
(P3) T1aS 3saalaOasaavsataS Oaaviaaneaqa Lana +1aS ,aai£a0a£a01as
(,aaa£aQaZE0¥a1aSsaaA) 1aSh ,aa1aSa10%aaS 'a&Aaa/a'aSEa (iEana aaA laaevsa Ean@Eaa
14339414S 103, I4aa1a0a335%4414S Oaa%4aanieaqa) y"
(i), 39aibeei* 6 $aSan 3493 4YaaaEaa4(Ea'a ,a931053A 'a£a41a004334'3'3 «aa+0aa, aalsaa:-
"6 1aSice Aaaalaviaaa aa-aOna 'aFalagaaqa 1aSa A'a afia aaqaa 0avsaa 06, 1ai
A3+3013 1aSae haatPsalaa Oan Oaa*aaasgala Oan Oazas'aae 0oa +a004an 1aSae «a0aa
134330 Ya9a [aiE1aS $aSh °a*Fan safa
QaaAaaasvsaaa *nlaa 06y %4a0 »aafazasS Ad«aOla (aSae 1»aafP4aaa 'aA babaiA fadaae
1aSAlaa Ooy “aaAlaaeysa EanEas »aafatas 18,
A3+3013 , 94 'aaaAa500aa4'a%4aana $aSae 'a0paaya 1aSA'aa 06 ad-afalsana Aa«a0la
1aSan aavPsalaa “ae «aalaae 06 ,aa0A 1»aaf4alad 1»aalata; $1asSh 'aAaan0a aA
14a1a0aa4A 1aS aatiaa-aaqa*iAla *i'aa 0oy %430 »aavatasS aaAlaaesa EanEaa
haafazas 18 $aSae ,a'anaaa,aana 1asSan °a°Falaa Ja0aae Ooy"
(iii)'aadAaafa0> Ua aSh ,avaibeeii® (i) $4Saf aaqalsaasEaaaEala ,aqaiOaaA
14/F33'a003334 413 24125433 ~AATOAA, aasala:-
" (1)
viaaAlaacy.a Ban(Eaa 1%aaqazasS 11, ad9alaaA¥a YitaSn %40 Oavsaaaslao,
1aaaAaa1a0y " 1aS Oanlaa a4A%aa%4la 12431a00aata 1a0aa 'aaaAaaiao, "Ea' Oanlaa
44A%a3%4'a 1%ala00aata - 'aETaSHE "
(iv)'aaaAaafa0s 1 $aSh ,a9aibeeii* 3 $aSaf aafalsasaEaaaEaa ,aai0aaA 1a&£a3'a00a334'4'a
aa1aS¥aa «aat0aa, Jaalsala:-
"3 afAAAAO Eaevia Ban(Eaa saafaias' 37, ao aafalsfaaikaaaEala ,afaiboeii*ao
1aSan 'O>a%aa 0a%aa' $aRS A'd 1%ao ,,AdEEaaa(Eala a4a1aS3aa 0aYaa 0oy FanaafasSya,
viaaAlaaey.a Ban(Eaa 1»aafatas 37, taSae ,aaAAadrEaevia Fan(Eaa 1aafatas 37,
1anS 03303 ,afaibeen® OaaEY43a,350 $aSae 1aES%a°a®'aa °afaae AOq, 04 ,aalavia
Oan f9a ,a9aibeeii*ao $aSan %aaA aaey.a Ean(Eas 4aaqatasao 37 1440 «adAae AEaa
Qa¥iaa O06:
() ,afaibeei® 1 ((E3)
(i) ,afaiboeii* 4"
28.4a1(EY43 49334453304 4a4a1, °,,'a3°34£4" kaad, (B4, 1%adA aaev.a FanEaa aaqatas (1Y
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46 THE GAZETTE OF INDIA : EXTRAORDINARY [PART II—SEC. 3(i)]

MINISTRY OF CORPORATE AFFAIRS
NOTIFICATION
New Delhi, the 30th March, 2016

G.S.R. 365 (E).—In exercise of the powers conferred by section 133 read with section 469 of the
Companies Act, 2013 (18 of 2013) and sub-section (1) of section 210A of the Companies Act, 1956 (1 of 1956),
the Central Government, in consultation with the National Advisory Committee on Accounting Standards, hereby
makes the following rules to amend the Companies (Indian Accounting Standards) Rules, 2015, namely:—

1.Short title and commencement.-(1) These rules may be called theCompanies (Indian Accounting
Standards) (Amendment) Rules, 2016.

2.In the Companies (Indian Accounting Standards) Rules, 2015 (hereinafter referred to as the principal rules) in
rule 2, in sub-rule (1), after clause (f), the following clause shall be inserted, namely:-

‘(2) “Non-Banking Financial Company” means a Non-Banking Financial Company as defined in
clause (f) of section 45-I of the Reserve Bank of India Act, 1934 and includes Housing Finance
Companies, Merchant Banking companies, Micro Finance Companies, Mutual Benefit Companies,
Venture Capital Fund Companies, Stock Broker or Sub-Broker Companies, Nidhi Companies, Chit
Companies, Securitisation and  Reconstruction Companies, Mortgage Guarantee Companies, Pension
Fund Companies, Asset Management Companies and Core Investment Companies.’.

3.In the principal rules, in rule
4,-
(D) in sub-rule (1),-
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(a) in clause (i), for the words “any company” the words “ any company and its holding, subsidiary, joint
venture or associate company” shall be substituted;

(b) after clause (iii), the following clauses shall be inserted, namely:-

“(@iv) Notwithstanding the requirement of clauses (i) to (iii), Non-Banking Financial Companies
(NBFCs) shall comply with the Indian Accounting Standards (Ind ASs)in preparation of
their financial statements and audit respectively, in the following manner, namely:-

(@)  The following NBFCs shall comply with the Indian Accounting Standards (Ind AS) for accounting periods

hesinnino on or after the 1T« Anril 2018 with comnaratives for the neriods endino on 31« March 2018 or
thereafter—

(A)NBFCs having net worth of rupees five hundred crore or more;

(B)holding, subsidiary, joint venture or associate companies of companies covered
under item (A), other than those already covered under clauses (i), (ii) and (iii) of
sub-rule (1) of rule 4.

(b)The following NBFCs shall comply with the Indian Accounting Standards (Ind AS) for accounting

periods beginning on or after the lst April, 2019, with comparatives for the periods ending on
31stMarch, 2019, or thereafter—

(A)NBFCs whose equity or debt securities are listed or in the process of listing on any

stock exchange in India or outside India and having net worth less than rupees
five hundred crore;

(B)NBFC:s, that are unlisted companies, having net worth of rupees two-hundred and
fifty crore or more but less than rupees five hundred crore; and

(C)holding, subsidiary, joint venture or associate companies of companies covered
under item (A) or item (B) of sub-clause (b), other than those already covered in
clauses (i), (i1) and (iii) of sub-rule (1) or item (B) of sub-clause (a) of clause (iv).

Explanation.- For the purposes of clause (iv), if in a group of Companies, some entities apply
Accounting Standards specified in the Annexure to the Companies (Accounting Standards)
Rules, 2006 and others apply accounting standards as specified in theAnnexureto these rules,
in such cases, for the purpose of individual financial statements, the entities should apply
respective standards applicable to them. For preparation of consolidated financial statements,
the following conditions are to be followed, namely:-
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(i)where an NBFC is a parent (at ultimate level or at intermediate level), and prepares

consolidated financial statements as per Accounting Standards specified in the Annexure
to the

Companies (Accounting Standards) Rules, 2006, and its subsidiaries, associates and joint
ventures, if covered by clause (i), (ii) and (iii) of sub-rule (1) has to provide the relevant
financial statement data in accordance with the accounting policies followed by the parent

company for consolidation purposes (until the NBFC is covered under clause (iv) of sub-
rule

;
(i))where a parent is a company covered under clause (i), (ii) and (iii) of sub-rule (1) and has an
NBFC subsidiary, associate or a joint venture, the parent has to prepare Ind AS-compliant

consolidated financial statements and the NBFC subsidiary, associate and a joint venture
has to

provide the relevant financial statement data in accordance with the accounting policies

followed by the parent company for consolidation purposes (until the NBFC is covered
under

clause (iv) of sub-rule (1).

(v) Notwithstanding clauses (i) to (iv), the holding, subsidiary, joint venture or associate companies of
Scheduled commercial banks (excluding RRBs) would be required to prepare Ind AS based financial
statements for accounting periods beginning from 1st April, 2018 onwards, with comparatives for the
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periods ending 31st March, 2018 or thereafter:”;

(IT) in sub-rule (2), for the words brackets and figure “sub-rule (1)’ the words, brackets and figures “clause
(i), (i1) and (iii) of sub-rule (1)’’, shall be substituted, wherever they occur;

(I11) after sub-rule (2), the following sub-rule shall be inserted, namely:-

“(2A)  For the purposes of calculation of net worth of Non-Banking Financial Companies covered under
clause (iv) of sub-rule (1), the following principles shall apply, namely:-

(a)the net worth shall be calculated in accordance with the stand-alone financial statements of the

NBFCs as on 31st March, 2016 or the first audited financial statements for accounting period
which ends after that date;

(b)for NBFCs which are not in existence on 31st March, 2016 or an existing NBFC falling first time,
after 31st March, 2016, the net worth shall be calculated on the basis of the first audited stand-
alone financial statements ending after that date, in respect of which it meets the thresholds.

Explanation.- For the purposes of sub-clause (b), the NBFCs meeting the specified thresholds given in sub-
clause (b) of clause (iv) of sub-rule (1) for the first time at the end of an accounting year shall apply Indian
Accounting Standards (Ind ASs) from the immediate next accounting year in the manner specified in sub-
clause (b) of clause (iv) of sub-rule (1).

Hlustration - (1) The NBFCs meeting threshold for the first time as on 31stMarch, 2019 shall apply Ind AS
for the financial year 2019-20 onwards.

(i) The NBFCs meeting threshold for the first time as on 31st March, 2020 shall apply Ind
AS for the financial year 2020-21 onwards and so on.”’;

(IV) in the Explanation to sub-rule (4),-

(a) after the words, figures and letters ‘the Indian Accounting Standards (Ind AS) for the accounting
period beginning on 1stApril, 2016 the words, figures and letters “‘or 1stApril, 2018, as the case may
be’’ shall be inserted;

(b) after the words, figures and letters ‘effective for the financial year ending on 31st March, 2017’
the words, figures and letters ‘or 31st March, 2019, as the case may be’, shall be inserted;

(V) in the proviso to sub-rule (5), sub-rule (6) and sub-rule (9), the words ‘either voluntarily or
mandatorily’ shall be omitted.

4 for rule 5, the following rule shall be substituted, namely:-

48

“(5) The Banking Companies and Insurance Companies shall apply the Ind ASs as notified by the
Reserve Bank of India (RBI) and Insurance Regulatory Development Authority (IRDA)
respectively. An insurer or insurance company shall however, provide Ind AS compliant financial
statement data for the purposes of preparation of consolidated financial statements by its parent or
investor or venturer, as required by the parent or investor or venturer to comply with the
requirements of these rules.””.

THE GAZETTE OF INDIA : EXTRAORDINARY [PART II—SEC. 3(1)]

In the principal rules, in the “Annexure”, under the heading “B. Indian Accounting Standards (Ind AS)” in “Indian
Accounting Standard (Ind AS) 1017, -
(i) for paragraph 30, the following paragraph shall be substituted,
namely:-
““30 If an entity uses fair value in its opening Ind AS Balance Sheet as deemed cost for an item of

property, plant and equipment or an intangible asset (see paragraphs D5 and D7), the entity’s

first Ind AS financial statements shall disclose, for each line item in the opening Ind AS Balance
Sheet:

(a) the aggregate of those fair values; and

(b) the aggregate adjustment to the carrying amounts reported under previous GAAP.”’ ;
(i1)in Appendix D,-
(a)in paragraph D1, for item (m), the following item shall be substituted, namely:-

“‘(m) financial assets or intangible assets accounted for in accordance with Appendix A to Ind AS
11 Service Concession Arrangements (paragraph D22); *’;
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(b)for paragraph D7, the following paragraph shall be substituted, namely:-

““D7 The elections in paragraphs D5 and D6 are also available for:

(a)  Omitted=;
(b) intangible assets that meet:

(i) the recognition criteria in Ind AS 38 (including reliable measurement of original cost);
and

(i1) the criteria in Ind AS 38 for revaluation (including the existence of an active market).
An entity shall not use these elections for other assets or for liabilities.”’;
(c)in the opening paragraph of paragraph D22, starting with ‘A first-time’ and ending with ‘Ind AS
115’ and its heading, the following heading and opening paragraph shall be substituted, namely:-

“‘Financial assets or intangible assets accounted for in accordance with Appendix A, Service
Concession Arrangements to Ind AS 11”°

D22 A first-time adopter may apply the following provisions while applying the Appendix A to
Ind AS 11:’;

(d)Paragraphs D34, D34AA and D35 shall be omitted+;
(e)after paragraph D35AA, the following paragraph shall be inserted,
namely:-

“Transfers of Assets from Customers

D36 An entity shall apply Appendix C of Ind AS 18 prospectively to transfers of assets from customers
received on or after the transition date. Earlier application is permitted provided the valuations
and other information needed to apply the Appendix to past transfers were obtained at the time
those transfers occurred. An entity shall disclose the date from which the Appendix D of Ind AS
18 was applied.”’;

(iii)In Appendix 1,-
(a) for paragraph 10, the following paragraph shall be substituted
namely:-

““10. IFRS 9 Financial Instruments is effective from annual period beginning on or after January 1,
2018. As the above said standard is not yet effective consequential amendments due to this standard
have not been incorporated in current version of IFRS 1. However, corresponding Ind AS 109,
Financial Instruments has been issued with consequential amendments in other Ind ASs including Ind
AS 101. Accordingly, its consequential amendments to Ind AS 109-have been incorporated in Ind AS
101. 77

(b) after paragraph 12, following paragraphs shall be inserted namely;-

= Refer
Appendix 1
= Refer
Appendix 1
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““13. TAS 40, Investment Property permits both cost model and fair value model (except in some
situations)  for measurement of investment properties after initial recognition. Ind AS 40,
Investment Property permits only the cost model. As a consequence, paragraph 30 is amended and
paragraph D7 (a) is deleted.

14. Paragraphs D34-D35 deal with Ind AS 115, Revenue from Contracts with Customers. As Ind AS
115 is not yet effective, therefore, these paragraphs have not been included in this standard.
However, in order to maintain consistency with paragraph numbers of IFRS 1, the paragraph
numbers are retained in Ind AS 101. *’.

6. In the principal rules, in the “Annexure”, under the heading “B. Indian Accounting Standards (Ind AS)”, in
“Indian Accounting Standard (Ind AS) 103>, for paragraphs 56, the following paragraph shall be substituted,
namely:-

““56  After initial recognition and until the liability is settled, cancelled or expires, the acquirer shall
measure a contingent liability recognised in a business combination at the higher of:
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(a)the amount that would be recognised in accordance with Ind AS 37; and
(b)the amount initially recognised less, if appropriate, cumulative amortisation recognised in
accordance with Ind AS 18, Revenue.

This requirement does not apply to contracts accounted for in accordance with Ind AS 109. *’.
In the principal rules, in the “Annexure”, under the heading “B. Indian Accounting Standards (Ind AS)”, in
“Indian Accounting Standard (Ind AS) 104”,
(i) in paragraph 4, for item (a), the following item shall be substituted, namely:-

“‘(a) product warranties issued directly by a manufacturer, dealer or retailer (see Ind AS 18, Revenue, and

Ind AS 37, Provisions, Contingent Liabilities and Contingent Assets).”’;
(i1)in paragraph 4, for item (c), the following item shall be substituted, namely:-

““(c) contractual rights or contractual obligations that are contingent on the future use of, or right to use, a

non-financial item (for example, some licence fees, royalties, contingent lease payments and
similar

items), as well as a lessee’s residual value guarantee embedded in a finance lease (see Ind AS 17,

Leases, Ind AS 18, Revenue, and Ind AS 38, Intangible Assets).”’;
(ii1)in Appendix B,-
(a) in paragraph B7, for item (b), the following item shall be substituted,
namely:-

““(b) IfInd AS 18, Revenue applied, the service provider would recognise revenue by reference to the

stage of completion (and subject to other specified criteria). That approach is also
acceptable under this Ind AS, which permits the service provider (i) to continue its existing
accounting policies for these contracts unless they involve practices prohibited by paragraph
14 and (ii) to improve its accounting policies if so permitted by paragraphs 22-30.”’;
(b)in paragraph B18, for item (h), the following item shall be substituted, namely:-

¢“(h) product warranties. Product warranties issued by another party for goods sold by a
manufacturer, dealer or retailer are within the scope of this Ind AS. However, product
warranties issued directly by a manufacturer, dealer or retailer are outside its scope,
because they are within the scope of Ind AS 18 and Ind AS 37.”’;

(c)for paragraph B21, the following paragraph shall be substituted, namely:-

““B21 If the contracts described in paragraph B19 do not create financial assets or financial
liabilities, Ind AS 18 applies. Under Ind AS 18, revenue associated with a transaction
involving the rendering of services is recognised by reference to the stage of completion of
the transaction if the outcome of the transaction can be estimated reliably.”’.

THE GAZETTE OF INDIA : EXTRAORDINARY [PART II—SEC. 3(i)]

8.

In the principal rules, in the “Annexure”, under the heading “B. Indian Accounting Standards (Ind AS)”, in
“Indian Accounting Standard (Ind AS) 1057, -
(i) for paragraph 26 and its heading, the following paragraph and its heading shall be substituted,
namely:- ‘“Changes to a plan of sale or to a plan of distribution toowners’’

26. If an entity has classified an asset (or disposal group) as held for sale or as heldfor distribution to
owners, but the criteria in paragraphs 7-9 (for held for sale) or in paragraph 12A (for held for
distribution to owners) are no longer met, theentity shall cease to classify the asset (or disposal
group) as held for sale or heldfor distribution to owners (respectively). In such cases an entity
shall follow theguidance in paragraphs 27-29 to account for this change except whenparagraph
26A applies.”’;

(ii)after paragraph 26, following paragraph shall be inserted namely:-

“26A. If an entity reclassifies an asset (or disposal group) directly from being held for sale to being held

for distribution to owners, or directly from being held for distribution to owners to being held for

sale, then the change in classification isconsidered a continuation of the original plan of disposal.
The entity:
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(a)  shall not follow the guidance in paragraphs 27-29 to account for thischange. The entity
shall apply the classification, presentation andmeasurement requirements in this Ind AS
that are applicable to the new method of disposal.

(b)  shall measure the non-current asset (or disposal group) by following therequirements in
paragraph 15 (if reclassified as held for sale) or 15A (ifreclassified as held for distribution
to owners) and recognise any reduction or increase in the fair value less costs to sell/costs to
distributeof the non-current asset (or disposal group) by following therequirements in
paragraphs 20-25.

(c)  shall not change the date of classification in accordance with paragraphs 8 and 12A. This
does not preclude an extension of the period required tocomplete a sale or a distribution
to owners if the conditions inparagraph 9 are met.”’;

(iii)for paragraph 27, the following paragraph shall be substituted, namely:-

<“27. The entity shall measure a non-current asset (or disposal group) that ceases to beclassified as
held for sale or as held for distribution to owners (or ceases to beincluded in a disposal group
classified as held for sale or as held for distribution to owners) at the lower of:

(a) its carrying amount before the asset (or disposal group) was classified asheld for sale or as
held for distribution to owners, adjusted for anydepreciation, amortisation or revaluations that
would have beenrecognised had the asset (or disposal group) not been classified as held for sale
or as held for distribution to owners, and

(b) its recoverable amount at the date of the subsequent decision not to sell or distributes.”’;

(iv)for paragraph 28, the following paragraph shall be substituted, namely:-
<28 The entity shall include any required adjustment to the carrying amount of a non-current asset
that ceases to be classified as held for sale or as held for distribution to owners in profit or losss
from continuingoperations in the period in which the criteria in paragraphs 7-9 or 12A, respectively, are
no longer met. Financial statements for the periods sinceclassification as held for
5 If the non-current asset is part of a cash-generating unit, its recoverable amount is the carrying amount that would have been
recognised after the allocation of any impairment loss arising on that cash-generating unit in accordance with Ind AS 36.

6 Unless the asset is property, plant and equipment or an intangible asset that had been revalued in accordance with Ind AS 16
or Ind AS 38 before classification as held for sale, in which case the adjustment shall be treated as a revaluation increase or
decrease.
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sale or as held for distribution to owners shall beamended accordingly if the disposal group or  non-
current asset that ceases to beclassified as held for sale or as held for distribution to owners isa
subsidiary, joint operation, joint venture, associate, or a portion of an interest in a joint ~ venture or an
associate. The entity shall present that adjustment in the same caption in the statement of profit and
loss used to present a gain orloss, if any, recognised in accordance with paragraph 37.”;
(v)for paragraph 29, the following paragraph shall be substituted, namely:-
€29 If an entity removes an individual asset or liability from a disposal groupclassified as held for
sale, the remaining assets and liabilities of the disposalgroup to be sold shall continue to be
measured as a group only if the groupmeets the criteria in paragraphs 7-9. If an entity
removes an individual asset or liability from a disposal group classified as held for distribution
to owners, theremaining assets and liabilities of the disposal group to be distributed shall
continue to be measured as a group only if the group meets the criteria inparagraph 12A.

Otherwise, the remaining non-current assets of the group that individually meet the criteria to be
classified as held for sale (or as held for distribution to owners) shall be measured individually at
the lower of theircarrying amounts and fair values less costs to sell (or costs to distribute) at
thatdate. Any non-current assets that do not meet the criteria for held for sale shall cease to be
classified as held for sale in accordance with paragraph 26. Anynon-current assets that do not meet
the criteria for held for distribution to owners shall cease to be classified as held for distribution to
owners inaccordance with paragraph 26.”.

9.  In the principal rules, in the “Annexure”, under the heading “B. Indian Accounting Standards (Ind AS)”, in
“Indian Accounting Standard (Ind AS) 107”,-
(i) for paragraph 5A, the following paragraph shall be substituted, namely:-
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““SA The credit risk disclosure requirements in paragraph 35A—35N apply to those rights that Ind AS
18, Revenue specifies are accounted for in accordance with Ind AS 109 for the purposes of
recognising impairment gains or losses. Any reference to financial assets or financial instruments in
these  paragraphs shall include those rights unless otherwise specified’’;

(ii)for paragraph 21, the following paragraph shall be substituted, namely:-

‘21 In accordance with paragraph 117 of Ind AS 1, Presentation of Financial Statements, an entity discloses
its significant accountingpolicies, comprising the measurement basis (or bases) used in preparing thefinancial
statements and the other accounting policies used that are relevant toan understanding of the financial
statements.”’;

(ii1)in Appendix B, -
(a)in paragraph B3, for the opening paragraph starting with ‘Paragraph 21 requires’ and ending with
‘disclosure may include:’, the following paragraph shall be substituted, namely:-
‘BS Paragraph 21 requires disclosure of the measurement basis (or bases) used inpreparing
the financial statements and the other accounting policies used thatare relevant to an
understanding of the financial statements. For financial instruments, such disclosure may
include:’’;
(b)in paragraph B35, for the last paragraph starting with ‘Paragraph 122 of” and ending with ‘in the
financialstatements. ’the following paragraph shall be substituted, namely:-

““Paragraph 122 of Ind AS 1 also requires entities to disclose, along with its significant
accounting policies or other notes, the judgements, apart from those involving estimations, that
management has made in the process of applying the entity’s accounting policies and that have
the most significant effect on the amounts recognised in the financial statements.’’;

(c)for paragraph B30, the following paragraph shall be substituted, namely:-

““B30 An entity does not have a continuing involvement in a transferred financial asset if, as part
of the transfer, it neither retains any of the contractual rights orobligations inherent in the
transferred financial asset nor acquires any new contractual rights or obligations relating to the
transferred financial asset. Anentity does not have continuing involvement in a
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transferred financial asset if ithas neither an interest in the future performance of the
transferred financial asset nor a responsibility under any circumstances to make payments in
respect of the transferred financial asset in the future. The term ‘payment’ in thiscontext does
not include cash flows of the transferred financial asset that anentity collects and is required to
remit to the transferee.’’;

(d)after paragraph B30, the following paragraph shall be inserted, namely:-

“B30A When an entity transfers a financial asset, the entity may retain the right to service that
financial asset for a fee that is included in, for example, a servicing contract. The entity
assesses the servicing contract in accordance with the guidance in paragraphs 42C and
B30 to decide whether the entity has continuing involvement as a result of the servicing
contract for the purposes of the disclosure requirements. For example, a servicer will have
continuinginvolvement in the transferred financial asset for the purposes of the disclosure
requirements if the servicing fee is dependent on the amount or timing of the cash flows
collected from the transferred financial asset. Similarly, a servicerhas continuing
involvement for the purposes of the disclosure requirements if a fixed fee would not be paid
in full because of non-performance of the transferredfinancial asset. In these examples, the
servicer has an interest in the futureperformance of the transferred financial asset. This
assessment is independentof whether the fee to be received is expected to compensate the
entityadequately for performing the servicing.”’;

(iv)in Appendix C, for paragraph 2, the following paragraph shall be substituted, namely:-
¢2. Appendix A, Service Concession Arrangements,contained in Ind AS 11, Construction Contracts.”’.
10.In the principal rules, in the “Annexure”, under the heading “B. Indian Accounting Standards (Ind AS)”, in

“Indian Accounting Standard (Ind AS) 109>,
(i) in paragraph 2.1, for item (j), the following item shall be substituted, namely:-
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‘“(j) rights and obligations within the scope of Ind AS 11, Construction Contracts, and Ind AS 18,
Revenue, that are financial instruments, except for those that Ind AS 11 and Ind AS 18 specify are
accounted for in accordance with this Standard.”’;

(ii)for paragraph 2.2, the following paragraph shall be substituted, namely:-

€€2.2 The impairment requirements of this Standard shall be applied to those rights that Ind AS
11 and Ind AS 18 specify are accounted for in accordance with this Standard for the purposes
of recognising impairment gains or losses. *’;

(iii)in paragraph 4.2.1, in item (c), for sub-item(ii), the following sub-item shall be substituted, namely:- ‘(i)
the amount initially recognised (see paragraph 5.1.1) less, when appropriate, the cumulative amount
of income recognised in accordance with the principles of Ind AS 18.”’;

(iv)in paragraph 4.2.1, in item (d), for sub-item(ii), the following sub-item shall be substituted, namely:- *“(ii)
the amount initially recognised (see paragraph 5.1.1) less, when appropriate, the cumulative amount
of income recognised in accordance with the principles of Ind AS 18. *’;

(v)for paragraph 5.1.1, the following paragraph shall be substituted, namely:-

‘“5.1.1. Atinitial recognition, an entity shall measure a financial asset or financial liability at its fair
value plus or minus, in the case of a financial asset or financial liability not at fair value through

profit or loss, transaction costs that are directly attributable to the acquisition or issue of the

financial asset or financial liability. *’;

(vi)paragraph 5.1.3 shall be omitted+,
= Refer Appendix 1
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(vii)for paragraph 5.5.1, the following paragraph shall be substituted, namely:-

““5.5.1 An entity shall recognise a loss allowance for expected credit losses on a financial asset that
is measured in accordance with paragraphs 4.1.2 or 4.1.2A, a lease receivable, a loan

commitment and a financial guarantee contract to which the impairment requirements
apply in accordance with paragraphs 2.1(g), 4.2.1(c) or 4.2.1(d). ’’;

(viii)for paragraph 5.5.15, the following paragraph shall be substituted, namely:-

¢“5.5.15 Despite paragraphs 5.5.3 and 5.5.5, an entity shall always measure the loss allowance at an

amount equal to lifetime expected credit losses for:
(a)  trade receivables or any contractual right to receive cash or another financial asset
that
result from transactions that are within the scope of Ind AS 11 and Ind AS 18.

(b) lease receivables that result from transactions that are within the scope of Ind AS 17,

if
the entity chooses as its accounting policy to measure the loss allowance at an amount
equal to lifetime expected credit losses. That accounting policy shall be applied to all
lease
receivables but may be applied separately to finance and operating lease receivables.
”;
(ix)in Appendix A,-

(a) the definition of ‘contract assets’ shall be omitted.
(b) for the last paragraph, the following paragraph shall be substituted, namely:-
‘¢ The following terms are defined in paragraph 11 of Ind AS 32, Appendix A of Ind AS 107 or
Appendix A

of Ind AS 113 and are used in this Standard with the meanings specified in Ind AS 32, Ind AS 107 or
Ind

AS 113:

(a)credit risk;1
(b)equity instrument;

(c)fair value;
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(d)financial asset;
(e)financial instrument;
(Hfinancial liability .”’;
(x)in Appendix B,
(a)for paragraph B2.2, the following paragraph shall be substituted, namely:-

¢“B2.2 This Standard does not change the requirements relating to royalty agreements based on the
volume of sales or service revenues that are accounted for under Ind AS 18, Revenue.’’;
(b)in paragraph B2.5, in item (a), for sub-item(ii), the following sub-item shall be substituted, namely:-

“¢(i1) the amount initially recognised less, when appropriate, the cumulative amount of income
recognised in accordance with Ind AS 18 (see paragraph 4.2.1(c)). ’;

(c)in paragraph B2.5, for item (c), the following item shall be substituted, namely:-

‘“(c) If a financial guarantee contract was issued in connection with the sale of goods, the issuer
applies Ind AS 18 in determining when it recognises the revenue from the guarantee and from
the sale of goods. ’;

1This term (as defined in Ind AS107) is used in the requirements for presenting the effects of changes in credit
risk on liabilities designated as at fair value through profit or loss (see paragraph 5.7.7).
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(d)in paragraph B3.2.13, for item (a), the following item shall be substituted, namely:-
‘‘(a) If a guarantee provided by an entity to pay for default losses on a transferred asset prevents the

transferred asset from being derecognised to the extent of the continuing involvement, the
transferred

asset at the date of the transfer is measured at the lower of (i) the carrying amount of the asset
and (ii)
the maximum amount of the consideration received in the transfer that the entity could be

required to

repay (‘the guarantee amount’). The associated liability is initially measured at the guarantee
amount

plus the fair value of the guarantee (which is normally the consideration received for the
guarantee).

Subsequently, the initial fair value of the guarantee is recognised in profit or loss on a time
proportion basis (see Ind AS 18) and the carrying value of the asset is reduced by any loss
allowance.”’;

(e)for paragraph B5.4.3, the following paragraph shall be substituted namely:-

‘“B5.4.3 Fees that are not an integral part of the effective interest rate of a financial instrument and
are

accounted for in accordance with Ind AS 18 include:

(a) fees charged for servicing a loan;

(b) commitment fees to originate a loan when the loan commitment is not measured in
accordance with paragraph 4.2.1(a) and it is unlikely that a specific lending arrangement
will be entered into; and

(c) loan syndication fees received by an entity that arranges a loan and retains no part
of the

loan package for itself (or retains a part at the same effective interest rate for comparable
risk as other participants).”’;

(xi)in Appendix E, for paragraph 2, the following paragraph shall be substituted namely:-

2. Appendix A, Service Concession Arrangements contained in Ind AS 11, Construction Contracts.
(xii)in Appendix 1, after paragraph 2, the following paragraph shall be inserted namely:-
¢¢3. Following paragraphs deal with Ind AS 115, Revenue from Contracts with Customers. As Ind AS 115
is not
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yet effective, these paragraphs have not been included in this standard. However, in order to maintain
consistency with paragraph numbers of IFRS 9, the paragraph numbers are retained in Ind AS 109:

@) Paragraph 5.1.3
(ii) 5.5.15 (a)(1)
(i)  5.2.15(a)(ii) *’;
11.In the principal rules, in the “Annexure”, under the heading “B. Indian Accounting Standards (Ind AS)”, in
Indian Accounting Standard (Ind AS) 110”,-
(i)in paragraph 4, in item (a), for sub-item (iv), the following sub-item shall be substituted, namely:-
““(iv) its ultimate or any intermediate parent produces financial statements that are available for public

use and complywith Ind ASs, in which subsidiaries are consolidated or aremeasured at fair

value through profit or loss in accordance with this Ind AS. *’;

(i) in paragraph 4, item (b), shall be omittedx;
(iii)in paragraph 4, item (c), shall be omitted+;
(iv) after paragraph 4, the following paragraphs shall be inserted, namely:-
““4A This Ind AS does not apply to post-employment benefit plans or other long-term employee
benefit
plans to which Ind AS 19, Employee Benefits, applies.
4B A parent that is an investment entity shall not present consolidated financial statements if it is
required, in accordance with paragraph 31 of this Ind AS, to measure all of its subsidiaries at fair
value through profit or loss.”’;
(v)for paragraph 32 , the following paragraph shall be substituted, namely:-
= Refer Appendix 1

= Refer Appendix 1
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““32. Notwithstanding the requirement in paragraph 31, if an investment entity has a subsidiary that is
not itself an investment entity and whose main purpose and activities are providing services that relate
to the investment entity’s investment activities (see paragraphs B§5C—B8S5E), it shall consolidate that
subsidiary in accordance with paragraphs 19-26 of this Ind AS and apply the requirements of Ind AS
103 to the acquisition of any such subsidiary.”’;
(vi)In Appendix B,-
(a)for paragraph B85C, the following paragraph shall be substituted,
namely:-

““B85C An investment entity may provide investment-related services (eg investment advisory
services, investment management, investment support and administrative services), either directly or
through a subsidiary, to third parties as well as to its investors, even if those activities are substantial
to the entity, subject to the entity continuing to meet the definition of-an investment entity.’’;
(b)for paragraph B8S5E, the following paragraph shall be substituted namely:-
““B85E If an investment entity has a subsidiary that is not itself an investment entity and whose main
purpose and activities are providing investment-related services or activities that relate to the
investment entity’s investment activities, such as those described in paragraphs B85C-B85D, to the
entity or other parties, it shall consolidate that subsidiary in accordance with paragraph 32. If the
subsidiary that provides the investment-related services or activities is itself an investment entity, the
investment entity parent shall measure that subsidiary at fair value through profit or loss in accordance
with paragraph 31.”’;
(vii)in Appendix 1, after paragraph 3, following paragraph shall be inserted, namely:-
‘4. Following paragraph numbers appear as ‘Deleted’ in IFRS 10. In order to maintain consistency with
paragraph numbers of IFRS 10, the paragraph numbers are retained in Ind AS 110:
(i) Paragraph 4(b)
(ii) Paragraph 4(c)’’.
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12.In the principal rules, in the “Annexure”, under the heading “B. Indian Accounting Standards (Ind AS)”, in
“Indian Accounting Standard (Ind AS) 1127, in paragraph 6, for item (b), the following item shall be
substituted, namely:-
““(b)  an entity’s separate financial statements to which Ind AS 27, SeparateFinancial Statements,
applies. However:

(i)  if an entity has interests in unconsolidated structured entities and prepares separate financial
statements as its only financial statements, it shall apply the requirements in paragraphs 24—

31  when preparing those separate financial statements.

(1)  an investment entity that prepares financial statements in which all of its subsidiaries are
measured at fair value through profit or loss in accordance with paragraph 31 of Ind AS 110

shall present the disclosures relating to investment entities required by this Ind AS.”’.

13.In the principal rules, in the “Annexure”, under the heading “B. Indian Accounting Standards (Ind AS)”, Indian
Accounting Standard (Ind AS) 115 shall be omitted.
14.In the principal rules, in the “Annexure”, under the heading “B. Indian Accounting Standards (Ind AS)”, in
“Indian Accounting Standard (Ind AS) 17,
1) in paragraph 10, for following item(e), the following item shall be substituted namely:-
‘‘(e) notes, comprising significant accounting policies and other explanatory information;’’;
(ii) after paragraph 30, following paragraph shall be inserted, namely:-

““30A When applying this and other Ind ASs an entity shall decide, taking into consideration all
relevant facts and circumstances, how it aggregates information in the financial statements, which
include the notes. An entity shall not reduce the understandability of its financial statements by
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obscuring material information with immaterial information or by aggregating material items that
have different natures or functions.’’;

(iii) for paragraph 31, the following paragraph shall be substituted, namely:-

““31 Some Ind ASs specify information that is required to be included in the financial statements, which
include the notes. An entity need not provide a specific disclosure required by an Ind AS if the
information resulting from that disclosure is not material except when required by law. This is the case
even if the Ind AS contains a list of specific requirements or describes them as minimum requirements.
An entity shall also consider whether to provide additional disclosures when compliance with the
specific requirements in Ind AS is insufficient to enable users of financial statements to understand the
impact of particular transactions, other events and conditions on the entity’s financial position and
financial performance.’’;

(iv) for paragraph 34, the following paragraph shall be substituted, namely:-
““34 Ind AS 18, Revenue, defines revenue and requires an entity to measure it at the fair value of the
consideration received or receivable, taking into account the amount of any trade discounts and volume
rebates the entity allows. An entity undertakes, in the course of its ordinary activities, other transactions
that do not generate revenue but are incidental to the main revenue-generating activities. An entity
presents the results of such transactions, when this presentation reflects the substance of the transaction
or other event, by netting any income with related expenses arising on the same transaction.

For example:

(a)an entity presents gains and losses on the disposal of non-current assets, including
investments and operating assets, by deducting from the proceeds on disposal the carrying
amount of the asset and related selling expenses; and

(b)an entity may net expenditure related to a provision that is recognised in accordance with Ind
AS 37, Provisions, Contingent Liabilities and Contingent Assets, and reimbursed under a
contractual arrangement with a third party (for example, a supplier’s warranty agreement)
against the related reimbursement. *’;

(v) in paragraph 54, for the opening paragraph opening with ¢As a minimum, the’ and ending with
‘following amounts:’, the following paragraph shall be substituted, namely:-

¢“54The balance sheet shall include line items that present the following amounts:’’;

(vi) for paragraph 55, the following paragraph shall be substituted, namely:-
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‘55 An entity shall present additional line items (including by disaggregating the line items listed in
paragraph 54), headings and subtotals in the balance sheet when such presentation is relevant
to an understanding of the entity’s financial position.”’;

(vii) after paragraph 55, the following paragraph shall be inserted, namely:-
““S5A  When an entity presents subtotals in accordance with paragraph 55, those subtotals shall:
(a)be comprised of line items made up of amounts recognised and measured in accordance with Ind AS;

(b)be presented and labelled in a manner that makes the line items that constitute the subtotal clear and
understandable;

(c)be consistent from period to period, in accordance with paragraph 45; and

(d)not be displayed with more prominence than the subtotals and totals required in Ind AS for the
balance sheet.”’;

(viii)for paragraph 82A, the following paragraph shall be substituted, namely:-
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¢“82A The other comprehensive income section shall present line items for the amounts for the period
of:

(a) items of other comprehensive income (excluding amounts in paragraph (b)), classified by
nature and grouped into those that, in accordance with other Ind ASs:

(i)will not be reclassified subsequently to profit or loss; and

(ii)will be reclassified subsequently to profit or loss when specific conditions are met.
(b)the share of the other comprehensive income of associates and joint ventures accounted for

using the equity method, separated into the share of items that, in accordance with other

Ind ASs:

(i)will not be reclassified subsequently to profit or loss; and

(ii)will be reclassified subsequently to profit or loss when specific conditions are met.’’;

(ix) for paragraph 85, the following paragraph shall be substituted, namely:-

‘85 An entity shall present additional line items (including by disaggregating the line items listed in
paragraph 82), headings and subtotals in the statement of profit and loss, when such
presentation is relevant to an understanding of the entity’s financial performance.”’;

(x) after paragraph 85, the following paragraphs shall be inserted, namely:-

““85A When an entity presents subtotals in accordance with paragraph 85, those subtotals shall:

(a)be comprised of line items made up of amounts recognised and measured in accordance with Ind AS;
(b)be presented and labelled in a manner that makes the line items that constitute the subtotal clear and
understandable;
(c)be consistent from period to period, in accordance with paragraph 45; and
(d)not be displayed with more prominence than the subtotals and totals required in Ind AS for the
statement of profit and loss.

85B An entity shall present the line items in the statement of profit and loss that reconcile any subtotals
presented in accordance with paragraph 85 with the subtotals or totals required in Ind AS for such
statement.’’;
(xi) for paragraph 113, the following paragraph shall be substituted, namely:-

‘113 An entity shall present notes in a systematic manner. In determining a systematic manner, the
entity shall consider the effect on the understandability and comparability of its financial
statements. An entity shall cross-reference each item in the balance sheet and in the statement
of profit and loss, and in the statements of changes in equity and of cash flows to any related
information in the notes.”’;

(xii) for paragraph 114, the following paragraph shall be substituted, namely:-
‘114 Examples of systematic ordering or grouping of thenotes include:
(a) giving prominence to the areas of its activities that the entity considers to be most relevant
to an understanding of its financial performance and financial position, such as grouping
together information about particular operating activities;

(b)  grouping together information about items measured similarly such as assets measured at
fair value; or
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(c) following the order of the line items in the statement of profit and lossand the balance
sheet, such as:

1) statement of compliance with Ind ASs (see paragraph 16);
(i)  significant accounting policies applied (seeparagraph 117);

(ii1) supporting information for items presented in the balance sheet and in the statement
THE GAZETTE OF INDIA : EXTRAORDINARY [PART II—SEC. 3(i)]

of profit and loss, and in the statements of changes in equity and of cash flows, in the
order in which each statementand each line item is presented; and

(iv) other disclosures, including:

(1) contingent liabilities (see Ind AS 37) and unrecognisedcontractual commitments; and
(2) non-financial disclosures, eg the entity’s financial risk management objectives and
policies (see Ind AS 107).”%;

(xiii)paragraph 115 shall be omitted+;
(xiv)for paragraph 117, the following paragraph shall be substituted,
namely:-

‘“117  An entity shall disclose its significant accountingpolicies comprising:
(a)the measurement basis (or bases) used in preparing the financialstatements; and

(b)the other accounting policies used that are relevant to anunderstanding of the financial
statements.’’;

(xv) for paragraph 119, the following paragraph shall be substituted, namely:-
““119 In deciding whether a particular accounting policy should be disclosed, management considers

whether disclosure would assist users in understanding how transactions, other events and

conditions are reflected in reported financial performance and financial position. Each entity considers
the nature of its operations and the policies that the users of its financial statements w o ul d expect to
be disclosed for that type of entity. Disclosure of particular accounting policies is especially useful
to users when those policies are selected fromalternatives allowed in Ind ASs. An example is disclosure of a
regular way purchase or sale of financial assets using either trade date ~ accounting or settlement date
accounting (see Ind AS 109, Financial Instruments). Some Ind ASs specifically require disclosure of
particularaccounting policies, including choices made by management between different policies they
allow. For example, Ind AS 16 requires disclosure of the measurement bases used for classes of property,
plant and equipment.’’;

(xvi)paragraph 120 shall be omitted*;
(xvii)for paragraph 122, the following shall be substituted, namely:-

‘122 An entity shall disclose, along with its significantaccounting policies or other notes, the
judgements, apart from those involving estimations (see paragraph 125), that management has
made inthe process of applying the entity’s accounting policies and that have themost
significant effect on the amounts recognised in the financialstatements.’’;

(xviii)in Appendix 1, for paragraph 6, following paragraph shall be substituted, namely:-

““6. Following paragraph numbers appear as ‘Deleted’ in IAS 1. In order to maintain consistency with
paragraph numbers of IAS 1, the paragraph numbers are retained in Ind AS 1.

(i)  paragraph 12

(il)  paragraphs 39-40
(iii) paragraph 81

(iv)  paragraph 82(e)
(v)  paragraphs 82(f)-(i)
(vi) paragraphs 83-84
(vii) paragraph 106(c)

= Refer
Appendix 1
= Refer
Appendix 1
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(viil) paragraph 123(a)
(ix) paragraph 115
(x)  paragraph 120°’;

15.1n the principal rules, in the “Annexure”, under the heading “B. Indian Accounting Standards (Ind AS)”, in

“Indian Accounting Standard (Ind AS) 27, -
1) in paragraph 2, for item (a), the following item shall be substituted, namely:-

““(a) work in progress arising under construction contracts, including directly related service
contracts (see Ind AS 11, Construction Contracts);’’;

(i1) for paragraph 8, the following paragraph shall be substituted, namely:-

‘8. Inventories encompass goods purchased and held for resale including, for example, merchandise
purchased by a retailer and held for resale, or land and other property held for resale. Inventories
also  encompass finished goods produced, or work in progress being produced, by the entity and include
materials and supplies awaiting use in the production process. In the case of a service provider,
inventories include the costs of the service, as described in paragraph 19, for which the entity has
not yet recognised the related revenue (see Ind AS 18, Revenue). *’;

(iii) for paragraph 19, the following paragraph shall be substituted, namely:-

““19. To the extent that service providers have inventories, they measure them at the costs of their
production. These costs consist primarily of the labour and other costs of personnel directly
engaged in providing the service, including supervisory personnel, and attributable overheads.
Labour and other costs relating to sales and general administrative personnel are not included but
are recognised as expenses in the period in which they are incurred. The cost of inventories of a
service provider does not include profit margins or non-attributable overheads that are often
factored into prices charged by service providers.’’;

(iv) for paragraph 29, the following paragraph shall be substituted, namely:-

¢“29. Inventories are usually written down to net realisable value item by item. In some circumstances,
however, it may be appropriate to group similar or related items. This may be the case with items of
inventory relating to the same product line that have similar purposes or end uses, are produced and
marketed in the same geographical area, and cannot be practicably evaluated separately from other
items in that product line. It is not appropriate to write inventories down on the basis of a
classification of inventory, for example, finished goods, or all the inventories in a particular
operating segment. Service providers generally accumulate costs in respect of each service for
which a separate selling price is charged. Therefore, each such service is treated as a separate item.

2,
s

(v) for paragraph 37, the following paragraph shall be substituted, namely:-

“37. Information about the carrying amounts held in different classifications of inventories and the extent
of the changes in these assets is useful to financial statement users. Common classifications of
inventories are merchandise, production supplies, materials, work in progress and finished goods.
The inventories of a service provider may be described as work in progress. ’’;

(vi) in Appendix 1, paragraph 2 shall be omitted.
16.In the principal rules, in the “Annexure”, under the heading “B. Indian Accounting Standards (Ind AS)”, after
Indian Accounting Standard (Ind AS) 10, the following Indian Accounting Standard shall be inserted,

namely:-

““Indian Accounting Standard (Ind AS) 11
Construction Contracts

(This Indian Accounting Standard includes paragraphs set in bold type and plain type, which have equal authority.

Paragraphs in bold type indicate the main principles.)
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Objective

The objective of this Standard is to prescribe the accounting treatment of revenue and costs associated with
construction contracts. Because of the nature of the activity undertaken in construction contracts, the date at which
the contract activity is entered into and the date when the activity is completed usually fall into different
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accounting periods. Therefore, the primary issue in accounting for construction contracts is the allocation of
contract revenue and contract costs to the accounting periods in which construction work is performed. This
Standard uses the recognition criteria established in the Framework for the Preparation and Presentation of
Financial Statements issued by the Institute of Chartered Accountants of India to determine when contract revenue
and contract costs should be recognised as revenue and expenses in the statement of profit and loss. It also
provides practical guidance on the application of these criteria.

Scope

1. This Standard shall be applied in accounting for construction contracts in the financial statements of
contractors.

1A The impairment of any contractual right to receive cash or another financial asset arising from this Standard
shall be dealt in accordance with Ind AS 109, Financial Instruments.

5

2.
Definitions
3. The following terms are used in this Standard with the meanings specified:

A construction contract is a contract specifically negotiated for the construction of an asset or a
combination of assets that are closely interrelated or interdependent in terms of their design,
technology and function or their ultimate purpose or use.

A fixed price contract is a construction contract in which the contractor agrees to a fixed contract
price, or a fixed rate per unit of output, which in some cases is subject to cost escalation clauses.

A cost plus contract is a construction contract in which the contractor is reimbursed for allowable or
otherwise defined costs, plus a percentage of these costs or a fixed fee.

4. A construction contract may be negotiated for the construction of a single asset such as a bridge, building, dam,
pipeline, road, ship or tunnel. A construction contract may also deal with the construction of a number of assets
which are closely interrelated or interdependent in terms of their design, technology and function or their ultimate
purpose or use; examples of such contracts include those for the construction of refineries and other complex
pieces of plant or equipment.

5. For the purposes of this Standard, construction contracts include:

(a) contracts for the rendering of services which are directly related to the construction of the asset,
for example, those for the services of project managers and architects; and

(b) contracts for the destruction or restoration of assets, and the restoration of the environment
following the demolition of assets.

6. Construction contracts are formulated in a number of ways which, for the purposes of this Standard, are
classified as fixed price contracts and cost plus contracts. Some construction contracts may contain characteristics
of both a fixed price contract and a cost plus contract, for example in the case of a cost plus contract with an agreed
maximum price. In such circumstances, a contractor needs to consider all the conditions in paragraphs 23 and 24 in
order to determine when to recognise contract revenue and expenses.

Combining and segmenting construction contracts

7. The requirements of this Standard are usually applied separately to each construction contract. However, in
certain circumstances, it is necessary to apply the Standard to the separately identifiable components of a single
contract or to a group of contracts together in order to reflect the substance of a contract or a group of contracts.

8. When a contract covers a number of assets, the construction of each asset shall be treated as a separate
construction contract when:

(a) separate proposals have been submitted for each asset;

(b)each asset has been subject to separate negotiation and the contractor and customer have been
able to accept or reject that part of the contract relating to each asset; and
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(c) the costs and revenues of each asset can be identified.

= Refer Appendix 1
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9. A group of contracts, whether with a single customer or with several customers, shall be treated as a
single construction contract when:
(a) the group of contracts is negotiated as a single package;
(b)the contracts are so closely interrelated that they are, in effect, part of a single project with an
overall profit margin; and
(c) the contracts are performed concurrently or in a continuous sequence.

10. A contract may provide for the construction of an additional asset at the option of the customer or may be
amended to include the construction of an additional asset. The construction of the additional asset shall be
treated as a separate construction contract when:
(a) the asset differs significantly in design, technology or function from the asset or assets covered by

the original contract; or
(b) the price of the asset is negotiated without regard to the original contract price.

Contract revenue

11. Contract revenue shall comprise:

(a) the initial amount of revenue agreed in the contract; and

(b)variations in contract work, claims and incentive payments:
(i) to the extent that it is probable that they will result in revenue; and
(ii) they are capable of being reliably measured.

12. Contract revenue is measured at the fair value of the consideration received or receivable. The measurement of
contract revenue is affected by a variety of uncertainties that depend on the outcome of future events. The estimates
often need to be revised as events occur and uncertainties are resolved. Therefore, the amount of contract revenue
may increase or decrease from one period to the next. For example:
(a) a contractor and a customer may agree variations or claims that increase or decrease contract revenue in a
period subsequent to that in which the contract was initially agreed;
(b) the amount of revenue agreed in a fixed price contract may increase as a result of cost escalation clauses; (c) the
amount of contract revenue may decrease as a result of penalties arising from delays caused by the
contractor in the completion of the contract; or
(d) when a fixed price contract involves a fixed price per unit of output, contract revenue increases as the
number of units is increased.

13. A variation is an instruction by the customer for a change in the scope of the work to be performed under the
contract. A variation may lead to an increase or a decrease in contract revenue. Examples of variations are changes
in the specifications or design of the asset and changes in the duration of the contract. A variation is included in
contract revenue when:

(a) it is probable that the customer will approve the variation and the amount of revenue arising from the variation;
and

(b) the amount of revenue can be reliably measured.

14. A claim is an amount that the contractor seeks to collect from the customer or another party as reimbursement
for costs not included in the contract price. A claim may arise from, for example, customer caused delays, errors in
specifications or design, and disputed variations in contract work. The measurement of the amounts of revenue
arising from claims is subject to a high level of uncertainty and often depends on the outcome of negotiations.
Therefore, claims are included in contract revenue only when:

(a) negotiations have reached an advanced stage such that it is probable that the customer will accept the claim;
and

(b) the amount that it is probable will be accepted by the customer can be measured reliably.

15. Incentive payments are additional amounts paid to the contractor if specified performance standards are met or
exceeded. For example, a contract may allow for an incentive payment to the contractor for early completion of the
contract. Incentive payments are included in contract revenue when:

(a) the contract is sufficiently advanced that it is probable that the specified performance standards will be
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met or exceeded; and

(b) the amount of the incentive payment can be measured reliably.
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Contract costs

16. Contract costs shall comprise:

(a) costs that relate directly to the specific contract;

(b)costs that are attributable to contract activity in general and can be allocated to the contract; and (c)
such other costs as are specifically chargeable to the customer under the terms of the contract.

17. Costs that relate directly to a specific contract include:

(a)site labour costs, including site supervision;

(b)costs of materials used in construction;

(c)depreciation of plant and equipment used on the contract;

(d)costs of moving plant, equipment and materials to and from the contract site;

(e)costs of hiring plant and equipment;

¢y

costs of design and technical assistance that is directly related to the contract; (g)the estimated costs of
rectification and guarantee work, including expected warranty costs; and (h)claims from third parties.

These costs may be reduced by any incidental income that is not included in contract revenue, for
example income from the sale of surplus materials and the disposal of plant and equipment at the end of
the contract.

18. Costs that may be attributable to contract activity in general and can be allocated to specific contracts
include: (a) insurance;

(b) costs of design and technical assistance that are not directly related to a specific contract; and (¢) construction
overheads.

Such costs are allocated using methods that are systematic and rational and are applied consistently to all
costs having similar characteristics. The allocation is based on the normal level of construction activity.
Construction overheads include costs such as the preparation and processing of construction personnel
payroll. Costs that may be attributable to contract activity in general and can be allocated to specific
contracts also include borrowing costs.

19. Costs that are specifically chargeable to the customer under the terms of the contract may include some general
administration costs and development costs for which reimbursement is specified in the terms of the contract.

20. Costs that cannot be attributed to contract activity or cannot be allocated to a contract are excluded from the
costs of a construction contract. Such costs include:

(a) general administration costs for which reimbursement is not specified in the contract;

(b) selling costs;

(c)

research and development costs for which reimbursement is not specified in the contract; and (d) depreciation of
idle plant and equipment that is not used on a particular contract.

21. Contract costs include the costs attributable to a contract for the period from the date of securing the contract to
the final completion of the contract. However, costs that relate directly to a contract and are incurred in securing
the contract are also included as part of the contract costs if they can be separately identified and measured reliably
and it is probable that the contract will be obtained. When costs incurred in securing a contract are recognised as an
expense in the period in which they are incurred, they are not included in contract costs when the contract is
obtained in a subsequent period.

Recognition of contract revenue and expenses
22. When the outcome of a construction contract can be estimated reliably, contract revenue and contract
costs associated with the construction contract shall be recognised as revenue and expenses respectively by
reference to the stage of completion of the contract activity at the end of the reporting period. An expected
loss on the construction contract shall be recognised as an expense immediately in accordance with
paragraph 36.
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23. In the case of a fixed price contract, the outcome of a construction contractcan be estimated reliably
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when all the following conditions are satisfied:

(a) total contract revenue can be measured reliably;
(b) it is probable that the economic benefits associated with the contract will flow to the entity;
(©) both the contract costs to complete the contract and the stage of contract completion at the

end of the reporting period can be measured reliably; and

(d) the contract costs attributable to the contract can be clearly identified and measured reliably
S0 that actual contract costs incurred can be compared with prior estimates.

24. In the case of a cost plus contract, the outcome of a construction contract can be estimated reliably when
all the following conditions are satisfied:

(a)it is probable that the economic benefits associated with the contract will flow to the entity; and

(b) the contract costs attributable to the contract, whether or not specifically reimbursable, can
be clearly identified and measured reliably.

25. The recognition of revenue and expenses by reference to the stage of completion of a contract is often referred to
as the percentage of completion method. Under this method, contract revenue is matched with the contract costs
incurred in reaching the stage of completion, resulting in the reporting of revenue, expenses and profit which can be
attributed to the proportion of work completed. This method provides useful information on the extent of contract
activity and performance during a period.

26. Under the percentage of completion method, contract revenue is recognised as revenue in profit or loss in the
accounting periods in which the work is performed. Contract costs are usually recognised as an expense in profit or
loss in the accounting periods in which the work to which they relate is performed. However, any expected excess of
total contract costs over total contract revenue for the contract is recognised as an expense immediately in
accordance with paragraph 36.

27. A contractor may have incurred contract costs that relate to future activity on the contract. Such contract costs
are recognised as an asset provided it is probable that they will be recovered. Such costs represent an amount due
from the customer and are often classified as contract work in progress.

28. The outcome of a construction contract can only be estimated reliably when it is probable that the economic
benefits associated with the contract will flow to the entity. However, when an uncertainty arises about the
collectibility of an amount already included in contract revenue, and already recognised in profit or loss, the
uncollectible amount or the amount in respect of which recovery has ceased to be probable is recognised as an
expense rather than as an adjustment of the amount of contract revenue.

29. An entity is generally able to make reliable estimates after it has agreed to a contract which establishes:
(a)each party’s enforceable rights regarding the asset to be constructed,
(b)the consideration to be exchanged; and
(c)the manner and terms of settlement.

It is also usually necessary for the entity to have an effective internal financial budgeting and reporting
system. The entity reviews and, when necessary, revises the estimates of contract revenue and contract
costs as the contract progresses. The need for such revisions does not necessarily indicate that the outcome
of the contract cannot be estimated reliably.

30. The stage of completion of a contract may be determined in a variety of ways. The entity uses the method that
measures reliably the work performed. Depending on the nature of the contract, the methods may include:

(a) the proportion that contract costs incurred for work performed to date bear to the estimated total
contract costs;

(b) surveys of work performed; or
(c) completion of a physical proportion of the contract work.

Progress payments and advances received from customers often do not reflect the work performed.
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31. When the stage of completion is determined by reference to the contract costs incurred to date, only those
contract costs that reflect work performed are included in costs incurred to date. Examples of contract costs which

are excluded are:
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(a)  contract costs that relate to future activity on the contract, such as costs of materials that have been
delivered to a contract site or set aside for use in a contract but not yet installed, used or applied
during contract performance, unless the materials have been made specially for the contract; and

(b)  payments made to subcontractors in advance of work performed under the subcontract.

32. When the outcome of a construction contract cannot be estimated reliably:

(a) revenue shall be recognised only to the extent of contract costs incurred that it is probable will
be recoverable; and

(b) contract costs shall be recognised as an expense in the period in which they are incurred.

An expected loss on the construction contract shall be recognised as an expense immediately in
accordance with paragraph 36.

33. During the early stages of a contract it is often the case that the outcome of the contract cannot be estimated
reliably. Nevertheless, it may be probable that the entity will recover the contract costs incurred. Therefore,
contract revenue is recognised only to the extent of costs incurred that are expected to be recoverable. As the
outcome of the contract cannot be estimated reliably, no profit is recognised. However, even though the outcome
of the contract cannot be estimated reliably, it may be probable that total contract costs will exceed total contract
revenues. In such cases, any expected excess of total contract costs over total contract revenue for the contract is
recognised as an expense immediately in accordance with paragraph 36.

34. Contract costs that are not probable of being recovered are recognised as an expense immediately. Examples of
circumstances in which the recoverability of contract costs incurred may not be probable and in which contract
costs may need to be recognised as an expense immediately include contracts:

(a)that are not fully enforceable, ie their validity is seriously in question;

(b)the completion of which is subject to the outcome of pending litigation or legislation;
(c)relating to properties that are likely to be condemned or expropriated;

(d)where the customer is unable to meet its obligations; or

(e)where the contractor is unable to complete the contract or otherwise meet its obligations under the
contract.

35. When the uncertainties that prevented the outcome of the contract being estimated reliably no longer
exist, revenue and expenses associated with the construction contract shall be recognised in accordance with
paragraph 22 rather than in accordance with paragraph 32.

Recognition of expected losses

36. When it is probable that total contract costs will exceed total contract revenue, the expected loss shall be
recognised as an expense immediately.

37. The amount of such a loss is determined irrespective of:
(a)whether work has commenced on the contract;
(b)the stage of completion of contract activity; or

(c)the amount of profits expected to arise on other contracts which are not treated as a single construction
contract in accordance with paragraph 9.

Changes in estimates

38. The percentage of completion method is applied on a cumulative basis in each accounting period to the current
estimates of contract revenue and contract costs. Therefore, the effect of a change in the estimate of contract
revenue or contract costs, or the effect of a change in the estimate of the outcome of a contract, is accounted for as
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a change in accounting estimate (see Ind AS 8, Accounting Policies, Changes in Accounting Estimates and
Errors). The changed estimates are used in the determination of the amount of revenue and expenses recognised in
profit or loss in the period in which the change is made and in subsequent periods.

Disclosure

39. An entity shall disclose:
(a) the amount of contract revenue recognised as revenue in the period;
(b)the methods used to determine the contract revenue recognised in the period; and
(c) the methods used to determine the stage of completion of contracts in progress.

40. An entity shall disclose each of the following for contracts in progress at the end of the reporting period:
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(a) the aggregate amount of costs incurred and recognised profits (less recognised losses) to date;
(b) the amount of advances received; and
(c) the amount of retentions.

41. Retentions are amounts of progress billings that are not paid until the satisfaction of conditions specified in the

contract for the payment of such amounts or until defects have been rectified. Progress billings are amounts
billed for work performed on a contract whether or not they have been paid by the customer. Advances are
amounts received by the contractor before the related work is performed.

42. An entity shall present:
(a) the gross amount due from customers for contract work as an asset; and
(b) the gross amount due to customers for contract work as a liability.
43. The gross amount due from customers for contract work is the net amount of:
(a)costs incurred plus recognised profits; less
(b)the sum of recognised losses and progress billings

for all contracts in progress for which costs incurred plus recognised profits (less recognised losses)
exceeds progress billings.

44. The gross amount due to customers for contract work is the net amount of:
(a)costs incurred plus recognised profits; less
(b)the sum of recognised losses and progress billings

for all contracts in progress for which progress billings exceed costs incurred plus recognised profits (less
recognised losses).

45. An entity discloses any contingent liabilities and contingent assets in accordance with Ind AS 37, Provisions,
Contingent Liabilities and Contingent Assets. Contingent liabilities and contingent assets may arise from such items
as warranty costs, claims, penalties or possible losses.
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Appendix A

Service Concession Arrangements

This Appendix is an integral part of Indian Accounting Standard (Ind AS)
Background

1 Infrastructure for public services—such as roads, bridges, tunnels, prisons, hospitals, airports, water distribution
facilities, energy supply and telecommunication networks—has traditionally been constructed, operated and
maintained by the public sector and financed through public budget appropriation.

2 In recent times, governments have introduced contractual service arrangements to attract private sector
participation in the development, financing, operation and maintenance of such infrastructure. The infrastructure
may already exist, or may be constructed during the period of the service arrangement. An arrangement within the
scope of this Appendix typically involves a private sector entity (an operator) constructing the infrastructure used to
provide the public service or upgrading it (for example, by increasing its capacity) and operating and maintaining
that infrastructure for a specified period of time. The operator is paid for its services over the period of the
arrangement. The arrangement is governed by a contract that sets out performance standards, mechanisms for
adjusting prices, and arrangements for arbitrating disputes. Such an arrangement is often described as a ‘build-
operate-transfer’, a ‘rehabilitate-operate-transfer’ or a ‘public-to-private’ service concession
arrangement.

3 A feature of these service arrangements is the public service nature of the obligation undertaken by the operator.
Public policy is for the services related to the infrastructure to be provided to the public, irrespective of the identity
of the party that operates the services. The service arrangement contractually obliges the operator to provide the
services to the public on behalf of the public sector entity. Other common features are:

(a) the party that grants the service arrangement (the grantor) is a public sector entity, including a
governmental body, or a private sector entity to which the responsibility for the service has been
devolved.

(b) the operator is responsible for at least some of the management of the infrastructure and related

services and does not merely act as an agent on behalf of the grantor.

(©) the contract sets the initial prices to be levied by the operator and regulates price revisions over the

period of the service arrangement.

(d) the operator is obliged to hand over the infrastructure to the grantor in a specified condition at the
end of the period of the arrangement, for little or no incremental consideration, irrespective of which
party initially financed it.

Scope
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4 This Appendix gives guidance on the accounting by operators for public-to-private service concession

arrangements
5 This Appendix applies to public-to-private service concession arrangements if:

(a)the grantor controls or regulates what services the operator must provide with the infrastructure, to
whom it
must provide them, and at what price; and
(b)the grantor controls—through ownership, beneficial entitlement or otherwise—any significant residual
interest in the infrastructure at the end of the term of the arrangement.
6. Infrastructure used in a public-to-private service concession arrangement for its entire useful life (whole of life
assets) is within the scope of this Appendix if the conditions in paragraph 5(a) of this Appendix are met.

Paragraphs AG1-AG8 of the Application Guidance of this Appendix provide guidance on determining
whether,

and to what extent, public-to-private service concession arrangements are within the scope of this
Appendix.

7 This Appendix applies to both:

(a) infrastructure that the operator constructs or acquires from a third party for the purpose of the service
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arrangement; and
(b) existing infrastructure to which the grantor gives the operator access for the purpose of the service
arrangement.
8 This Appendix does not specify the accounting for infrastructure that was held and recognised as property, plant

and equipment by the operator before entering the service arrangement. The derecognition requirements
of
Indian Accounting Standards (as set out in Ind AS 16 ) apply to such infrastructure.

9 This Appendix does not specify the accounting by grantors.

Issues

10 This Appendix sets out general principles on recognising and measuring the obligations and related rights in
service concession arrangements. Requirements for disclosing information about service concession

arrangements are in Appendix B to this Indian Accounting Standard. The issues addressed in this

Appendix are:

(a) treatment of the operator’s rights over the infrastructure;

(b) recognition and measurement of arrangement consideration;

(c) construction or upgrade services;

(d) operation services;

(e) borrowing costs;

® subsequent accounting treatment of a financial asset and an intangible asset; and
(2) items provided to the operator by the grantor.

Accounting Principles

Treatment of the operator’s rights over the infrastructure
11 Infrastructure within the scope of this Appendix shall not be recognised as property, plant and equipment
of the
operator because the contractual service arrangement does not convey the right to control the use of the
public
service infrastructure to the operator. The operator has access to operate the infrastructure to provide the
public
service on behalf of the grantor in accordance with the terms specified in the contract.
Recognition and measurement of arrangement consideration
12 Under the terms of contractual arrangements within the scope of this Appendix, the operator acts as a service
provider. The operator constructs or upgrades infrastructure (construction or upgrade services) used to
provide a
public service and operates and maintains that infrastructure (operation services) for a specified period of
time.

13 The operator shall recognise and measure revenue in accordance with Ind AS 11 and Ind AS 18 for the services

it performs. If the operator performs more than one service (ie construction or upgrade services and
operation

services) under a single contract or arrangement, consideration received or receivable shall be allocated
by

reference to the relative fair values of the services delivered, when the amounts are separately
identifiable. The

nature of the consideration determines its subsequent accounting treatment. The subsequent accounting
for

consideration received as a financial asset and as an intangible asset is detailed in paragraphs 23-26
below.

Construction or upgrade services

14 The operator shall account for revenue and costs relating to construction or upgrade services in accordance with
this standard.

Consideration given by the grantor to the operator
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15 If the operator provides construction or upgrade services the consideration received or receivable by the
operator

shall be recognized at its fair value. The consideration may be rights to:

(a) a financial asset, or
(b) an intangible asset.
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16 The operator shall recognise a financial asset to the extent that it has an unconditional contractual right to receive

cash or another financial asset from or at the direction of the grantor for the construction services; the
grantor has little, if any, discretion to avoid payment, usually because the agreement is enforceable by law.
The operator has an unconditional right to receive cash if the grantor contractually guarantees to pay the
operator (a) specified or determinable amounts or (b) the shortfall, if any, between amounts received from
users of the public service and specified or determinable amounts, even if payment is contingent on the
operator ensuring that the infrastructure meets specified quality or efficiency requirements.

17 The operator shall recognise an intangible asset to the extent that it receives a right (a licence) to charge users of
the public service. A right to charge users of the public service is not an unconditional right to receive cash because
the amounts are contingent on the extent that the public uses the service.

18 If the operator is paid for the construction services partly by a financial asset and partly by an intangible
asset it is necessary to account separately for each component of the operator’s consideration. The
consideration received  or receivable for both components shall be recognised initially at the fair value of the
consideration received or receivable.

19 The nature of the consideration given by the grantor to the operator shall be determined by reference to the
contract terms and, when it exists, relevant contract law.

Operation services
20 The operator shall account for revenue and costs relating to operation services in accordance with Ind AS 18.

Contractual obligations to restore the infrastructure to a specified level of serviceability

21 The operator may have contractual obligations it must fulfil as a condition of its licence (a) to maintain the
infrastructure to a specified level of serviceability or (b) to restore the infrastructure to a specified condition before
it is handed over to the grantor at the end of the service arrangement. These contractual obligations to maintain or
restore infrastructure, except for any upgrade element (see paragraph 14 of this Appendix), shall be recognised and
measured in accordance with Ind AS 37, ie at the best estimate of the expenditure that would be required to settle
the present obligation at the end of the reporting period.

Borrowing costs incurred by the operator

22 In accordance with Ind AS 23, borrowing costs attributable to the arrangement shall be recognised as an expense
in the period in which they are incurred unless the operator has a contractual right to receive an intangible asset (a
right to charge users of the public service). In this case borrowing costs attributable to the arrangement shall be
capitalised during the construction phase of the arrangement in accordance with that Standard.

Financial asset

23 Ind AS 32, Ind AS 107 and Ind AS 109 apply to the financial asset recognised under paragraphs 16 and 18 of this
Appendix.

24 The amount due from or at the direction of the grantor is accounted for in accordance with Ind AS 109 at:
(a) amortised cost;
(b) fair value through other comprehensive income; or
(c) fair value through profit or loss.

25 If the amount due from the grantor is measured at amortised cost or fair value through other comprehensive
income, Ind AS 109 requires interest calculated using the effective interest method to be recognised in profit or
loss.

Intangible asset
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26 Ind AS 38 applies to the intangible asset recognised in accordance with paragraphs 17 and 18 of this Appendix.
Paragraphs 4547 of Ind AS 38 provide guidance on measuring intangible assets acquired in exchange for a non-
monetary asset or assets or a combination of monetary and non-monetary assets.

Items provided to the operator by the grantor

27 In accordance with paragraph 11, infrastructure items to which the operator is given access by the grantor for the

purposes of the service arrangement are not recognised as property, plant and equipment of the operator.
The

grantor may also provide other items to the operator that the operator can keep or deal with as it wishes. If
such

assets form part of the consideration payable by the grantor for the services, they are not government grants
as

defined in Ind AS 20. They are recognised as assets of the operator, measured at fair value on initial
recognition.

The operator shall recognise a liability in respect of unfulfilled obligations it has assumed in exchange for
the

assets.
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Application Guidance on Appendix A
This Application Guidance is an integral part of Appendix A

Scope (paragraph 5 of Appendix A)

AGlI Paragraph 5 of Appendix A specifies that infrastructure is within the scope of the Appendix when the following
conditions apply:

(a) the grantor controls or regulates what services the operator must provide with the infrastructure,
to whom it must provide them, and at what price; and
(b) the grantor controls—through ownership, beneficial entitlement or otherwise—any significant

residual interest in the infrastructure at the end of the term of the arrangement.

AG?2 The control or regulation referred to in condition (a) could be by contract or otherwise (such as through a
regulator), and includes circumstances in which the grantor buys all of the output as well as those in which some or
all of the output is bought by other users. In applying this condition, the grantor and any related parties shall be
considered together. If the grantor is a public sector entity, the public sector as a whole, together with any
regulators acting in the public interest, shall be regarded as related to the grantor for the purposes of this Appendix
A.

AG3 For the purpose of condition (a), the grantor does not need to have complete control of the price: it is
sufficient for the price to be regulated by the grantor, contract or regulator, for example by a capping mechanism.
However, the condition shall be applied to the substance of the agreement. Non-substantive features, such as a cap
that will apply only in remote circumstances, shall be ignored. Conversely, if for example, a contract purports to
give the operator freedom to set prices, but any excess profit is returned to the grantor, the operator’s return is
capped and the price element of the control test is met.

AGH4 For the purpose of condition (b), the grantor’s control over any significant residual interest should both
restrict the operator’s practical ability to sell or pledge the infrastructure and give the grantor a continuing right of
use throughout the period of the arrangement. The residual interest in the infrastructure is the estimated current
value of the infrastructure as if it were already of the age and in the condition expected at the end of the period of
the arrangement.

AGS Control should be distinguished from management. If the grantor retains both the degree of control described
in paragraph 5(a) of Appendix A and any significant residual interest in the infrastructure, the operator is only
managing the infrastructure on the grantor’s behalf—even though, in many cases, it may have wide managerial
discretion.

AG6 Conditions (a) and (b) together identify when the infrastructure, including any replacements required (see
paragraph 21 of Appendix A), is controlled by the grantor for the whole of its economic life. For example, if the
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operator has to replace part of an item of infrastructure during the period of the arrangement (eg the top layer of a
road or the roof of a building), the item of infrastructure shall be considered as a whole. Thus condition (b) is met
for the whole of the infrastructure, including the part that is replaced, if the grantor controls any significant residual
interest in the final replacement of that part.

AG7 Sometimes the use of infrastructure is partly regulated in the manner described in paragraph 5(a) of
Appendix A and partly unregulated. However, these arrangements take a variety of forms:

(a) any infrastructure that is physically separable and capable of being operated independently and
meets  the definition of a cash-generating unit as defined in Ind AS 36 shall be analysed separately if it
isused wholly for unregulated purposes. For example, this might apply to a private wing of a hospital,
where the remainder of the hospital is used by the grantor to treat public patients.

(b) when purely ancillary activities (such as a hospital shop) are unregulated, the control tests shall
be applied as if those services did not exist, because in cases in which the grantor controls the
services in the manner described in paragraph 5 of Appendix A, the existence of ancillary activities

does not detract from the grantor’s control of the infrastructure.

AGS8 The operator may have a right to use the separable infrastructure described in paragraph AG7 (a), or the
facilities used to provide ancillary unregulated services described in paragraph AG7 (b). In either case, there may
in substance be a lease from the grantor to the operator; if so, it shall be accounted for in accordance with Ind AS
17.

Information note 1

Accounting framework for public-to-private service arrangements

This note accompanies, but is not part of, Appendix A
'"Hkkx Mu[k.M 3(1)° Hkkjr dk jkti=k % vlk/kj.k 69
The diagram below summarises the accounting for service arrangements established by Appendix A

Does the grantor control or regulate what services

the operator must provide with the infrastructure, to No OUTSIDE THE SCOPE OF
whom it must provide them, and at what price? APPENDIX A SEE
INFORMATION NOTE 2
Yes
Does the grantor control, through ownership, No

beneficial entitlement or otherwise, any significant

residual interest in the infrastructure at the end of

the service arrangements? Or is the infrastructure

used in the arrangements for the entire useful life? No
Yes

Is the infrastructure existing
Is the infrastructure constructed or acquired by No

the operator from a third party for the purpose of the service arrangement?

infrastructure of the grantor to
which the operator is given access

Yes Yes
WITHIN THE SCOPE OF APPENDIX A
Operator does not recognise infrastructure as property, plant and

equipment or as a leased asset.

Does the operator have a Does the operator have a OUTSIDE THE SCOPE
contractual right to receive contractual right to charge OF APPENDIX A SEE
cash or other financial No users of the public services No PARAGRAPH 27 of
asset from or at direction as described in paragraph Appendix A
of the grantor as described 17 of Appendix A?
in  paragraph 16 of
Yes
Yes
Operator recognises a Operator recognises an
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financial asset to the extent intangible asset to the extent

that it has a contractual right that it has a contractual right

to receive cash or another to receive an intangible asset

financial asset as described in as described in paragraph 17

paragraph 16 of Appendix A in Appendix A.
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Information note 2

References to Indian Accounting Standards that apply to typical types of public-to-
private arrangements

This note accompanies, but is not part of, Appendix A.

The table sets out the typical types of arrangements for private sector participation in the provision of public sector
services and provides references to Indian Accounting Standards that apply to those arrangements. The list of
arrangements types is not exhaustive. The purpose of the table is to highlight the continuum of arrangements. It is
not Appendix A’s intention to convey the impression that bright lines exist between the accounting requirements
for public-to-private arrangements

Category Lessee Service provider Owner
Typical Lease (eg Service and/or | Rehabilitate — Build - |Build - own - 100%
arrangement Operator maintenance operate - operate - operate Divestment/
types leases contract transfer transfer Privatisation/
asset from | (specific tasks Corporation
grantor) eg debt
collection)
Asset Grantor Operator
ownership
Capital Grantor Operator
investment
Demand risk Shared Grantor Operator and/or Grantor Operator
Typical 8-20 years 1-5 years 25-30 years Indefinite
duration (or may be
limited by
licence)
Residual Grantor Operator
interest
Relevant Ind AS 17 Ind AS 18 This Appendix A Ind AS 16
Indian
Accounting
Standards
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Appendix B

Service Concession Arrangements: Disclosures

This Appendix is an integral part of Indian Accounting Standard (Ind AS) 11.

Issues

1. An entity (the operator) may enter into an arrangement with another entity (the grantor) to provide services that
give the public access to major economic and social facilities. The grantor may be a public or private sector entity,
including a governmental body. Examples of service concession arrangements involve water treatment and supply
facilities, motorways, car parks, tunnels, bridges, airports and telecommunication networks. Examples of
arrangements that are not service concession arrangements include an entity outsourcing the operation of its
internal services (eg employee cafeteria, building maintenance, and accounting or information technology
functions).

2. A service concession arrangement generally involves the grantor conveying for the period of the concession to
the operator:

(a) the right to provide services that give the public access to major economic and social facilities, and

(b) in some cases, the right to use specified tangible assets, intangible assets, or financial assets, in
exchange for the operator:
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(c) committing to provide the services according to certain terms and conditions during the concession
period, and

(d) when applicable, committing to return at the end of the concession period the rights received at the
beginning of the concession period and/or acquired during the concession period.

3. The common characteristic of all service concession arrangements is that the operator both receives a right and
incurs an obligation to provide public services.

4. The issue is what information should be disclosed in the notes in the financial statements of an operator and a
grantor.

5. Certain aspects and disclosures relating to some service concession arrangements are addressed by Indian
Accounting Standards (eg Ind AS 16 applies to acquisitions of items of property, plant and equipment, Ind AS 17
applies to leases of assets, and Ind AS 38 applies to acquisitions of intangible assets). However, a service concession
arrangement may involve executory contracts that are not addressed in Indian Accounting Standards, unless the
contracts are onerous, in which case Ind AS 37 applies. Therefore, this Appendix addresses additional disclosures of
service concession arrangements.

Accounting Principles

6. All aspects of a service concession arrangement shall be considered in determining the appropriate disclosures in
the notes. An operator and a grantor shall disclose the following in each period:

(a) a description of the arrangement;

(b) significant terms of the arrangement that may affect the amount, timing and certainty of future cash
flows (eg the period of the concession, re-pricing dates and the basis upon which re-pricing or re-
negotiation is determined);

(c) the nature and extent (eg quantity, time period or amount as appropriate) of:

(1) rights to use specified assets;

(ii) obligations to provide or rights to expect provision of services;

(iii) obligations to acquire or build items of property, plant and equipment;

(iv) obligations to deliver or rights to receive specified assets at the end of the concession period,
(v) renewal and termination options; and

(vi) other rights and obligations (eg major overhauls);

(d) changes in the arrangement occurring during the period; and

(d) how the service arrangement has been classified.
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6A An operator shall disclose the amount of revenue and profits or losses recognized in the period on
exchanging construction services for a financial asset or an intangible asset.

7 The disclosures required in accordance with paragraph 6 of this Appendix shall be provided individually for each
service concession arrangement or in aggregate for each class of service concession arrangements. A class is a
grouping of service concession arrangements involving services of a similar nature (eg toll collections,
telecommunications and water treatment services).
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Appendix C

References to matters contained in other Indian Accounting Standards
This Appendix is an integral part of Indian Accounting Standard (Ind AS) 11.

This appendix lists the appendices which are part of other Indian Accounting Standards and makes reference to
Ind AS 11,Construction Contracts.

1. Appendix A Intangible Assets—Web Site Costs contained in Ind AS 38, Intangible Assets.
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Appendix 1

Note: This Appendix is not a part of the Indian Accounting Standard. The purpose of this Appendix is
only to bring out the differences, if any, between Indian Accounting Standard (Ind AS) 11 and the
corresponding International Accounting Standard (IAS) 11, Construction Contracts, IFRIC 12, Service

Concession Arrangements and SIC 29, Service Concession Arrangements. Disclosures
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Comparison with IAS 11, Construction Contracts, IFRIC 12, Service Concession

Arrangements and SIC 29, Service Concession Arrangements: Disclosures
1. The transitional provisions given in IFRIC 12 have not been given in Ind AS 11, since all transitional

provisions related to Ind ASs, wherever considered appropriate have been included in Ind AS 101,
First-

time Adoption of Indian Accounting Standards corresponding to IFRS 1, First-time Adoption of
International Financial Reporting Standards.

2. Different terminology is used in this standard, e.g., the term ‘balance sheet’ is used instead of
‘Statement of

financial position’ and ‘Statement of profit and loss’ is used instead of ‘Statement of
comprehensive

income’.
3. Paragraph 2 of IAS 11 which states that IAS 11 supersedes the earlier version of IAS 11 is deleted in Ind

AS 11 as this is not relevant in Ind AS 11. However, paragraph number 2 is retained in Ind AS 11
to

maintain consistency with paragraph numbers of IAS 11.”’.
17.1n the principal rules, in the “Annexure”, under the heading “B. Indian Accounting Standards (Ind AS)”, in

“Indian Accounting Standard (Ind AS) 12”, in paragraph 59, for item (a), the following item shall be
substituted

namely:-
‘““(a)  Royalty or dividend revenue is received in arrears and is included in accounting profit on a time

apportionment basis in accordance with Ind AS 18, Revenue, or Ind AS 109,Financial Instruments,
as

relevant, but is included in taxable profit (tax loss)on a cash basis; and .
18.In the principal rules, in the “Annexure”, under the heading “B. Indian Accounting Standards (Ind AS)”, in

“Indian Accounting Standard (Ind AS) 16”,-
(i) for paragraph 68A, the following paragraph shall be substituted, namely:-

““68A However, an entity that, in the course of its ordinary activities, routinely sells items of property,
plant

and equipment that it has held for rental to others shall transfer such assets to inventories at their

carrying amount when they cease to be rented and become held for sale. The proceeds from the
sale of

such assets shall be recognised as revenue in accordance with Ind AS 18, Revenue. Ind AS 105
does

not apply when assets that are held for sale in the ordinary course of business are transferred to
inventories.’’;
(i1) for paragraph 69, the following paragraph shall be substituted, namely:-

‘69 The disposal of an item of property, plant and equipment may occur in a variety of ways (eg by
sale, by

entering into a finance lease or by donation). In determining the date of disposal of an item, an
entity
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applies the criteria in Ind AS 18 for recognising revenue from the sale of goods. Ind AS 17
applies to
disposal by a sale and leaseback.’’;

(iii) for paragraph 72, the following paragraph shall be substituted, namely:-

*“72 The consideration receivable on disposal of an item of property, plant and equipment is recognised
initially at its fair value. If payment for the item is deferred, the consideration received is
recognised
initially at the cash price equivalent. The difference between the nominal amount of the
consideration
and the cash price equivalent is recognised as interest revenue in accordance with Ind AS 18
reflecting
the effective yield on the receivable.’’;

(iv) in Appendix C,
(a)for paragraph 1, the following paragraph shall be substituted, namely:-
““1 Appendix A, Service Concession Arrangements contained in Ind AS 11, Construction

Contracts.’’;

(b)for paragraph 2, the following paragraph shall be substituted, namely:-
‘2 Appendix B, Service Concession Arrangements: Disclosures contained in Ind AS 11,

Construction
Contracts.”’;
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19.1n the principal rules, in the “Annexure”, under the heading “B. Indian Accounting Standards (Ind AS)”, in
“Indian Accounting Standard (Ind AS) 177,
(i) in Appendix B, in paragraph 8, for opening paragraph starting with ‘The requirements in’ and ending
with ‘is inappropriate include:’, the following paragraph shall be substituted, namely:-

‘8. The criteria inparagraph 20 of Ind AS 18, Revenue, shall be applied to the facts and circumstances of
each arrangement in determining when to recognise a fee as income that an Entity might receive.
Factors such as whether there is continuing involvement in the form of significant future
performance obligations necessary to earn the fee, whether there are retained risks, the terms of any
guarantee arrangements, and the risk of repayment of the fee, shall be considered. Indicators that
individually demonstrate that recognition of the entire fee as income when received, if received at
the beginning of the arrangement, is inappropriate include: ’;

(i1) in Appendix C, in paragraph 4, for item (b), the following item shall be substituted, namely:-
‘(b) are public-to-private service concession arrangements within the scope of Appendix A of Ind
AS 11, Service Concession Arrangements.’’;

(iii) in Appendix D,
(a) for paragraph 1, the following paragraph shall be substituted, namely:-
““1  Appendix A, Service Concession Arrangementscontained in Ind AS 11, Construction
Contracts.”’;
(b)for paragraph 2, the following paragraph shall be substituted, namely:-
¢“2 Appendix B, Service Concession Arrangements: Disclosures contained inlnd AS 11,

Construction Contracts. ”’;

20.In the principal rules, in the “Annexure”, under the heading “B. Indian Accounting Standards (Ind AS)”, after
Indian Accounting Standard (Ind AS) 17, the following Indian Accounting Standard shall be inserted, namely:-
““Indian Accounting Standard (Ind AS) 18

Revenue

(This Indian Accounting Standard includes paragraphs set in bold type and plain type, which have equal authority.
Paragraphs in bold type indicate the main principles.)
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Objective

Income is defined in the Framework for the Preparation and Presentation of Financial Statements issued
by the Institute of Chartered Accountants of India as increases in economic benefits during the accounting
period in the form of inflows or enhancements of assets or decreases of liabilities that result in increases in
equity, other than those relating to contributions from equity participants. Income encompasses both
revenue and gains. Revenue is income that arises in the course of ordinary activities of an entity and is
referred to by a variety of different names including sales, fees, interest, dividends and royalties. The
objective of this Standard is to prescribe the accounting treatment of revenue arising from certain types of
transactions and events.

The primary issue in accounting for revenue is determining when to recognise revenue. Revenue is
recognised when it is probable that future economic benefits will flow to the entity and these benefits can
be measured reliably. This Standard identifies the circumstances in which these criteria will be met and,
therefore, revenue will be recognised. It also provides practical guidance on the application of these

criteria.

Scope

1 This Standard shall be applied in accounting for revenue arising from the following transactions and
eventsz:
(a)the sale of goods;

(b)the rendering of services; and

(c)the use by others of entity assets yielding interest and royalties.
2 For real estate developers, revenue shall be accounted for in accordance with the Guidance Note on the subject
being issued by the Institute of Chartered Accountants of India.
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1A This Standard deals with recognition of interest. However, the following are dealt in accordance with Ind
AS 109, Financial Instruments:

(a)measurement of interest charges for the use of cash or cash equivalents or amounts due to the
entity; and
(b)recognition and measurement of dividend.

1B The impairment of any contractual right to receive cash or another financial asset arising
from this Standard shall be dealt in accordance with Ind AS 109, Financial Instruments.
2 *

3 Goods includes goods produced by the entity for the purpose of sale and goods purchased for resale, such as

merchandise purchased by a retailer or land and other property held for resale.

4 The rendering of services typically involves the performance by the entity of a contractually agreed task over an
agreed period of time. The services may be rendered within a single period or over more than one period. Some
contracts for the rendering of services are directly related to construction contracts, for example, those for the
services of project managers and architects. Revenue arising from these contracts is not dealt with in this Standard
but is dealt with in accordance with the requirements for construction contracts as specified in Ind AS 11
Construction Contracts.

5 The use by others of entity assets gives rise to revenue in the form of:
(a)interest—charges for the use of cash or cash equivalents or amounts due to the entity;

(b)royalties—charges for the use of long-term assets of the entity, for example, patents, trademarks,
copyrights and computer software; and

(c)dividends—distributions of profits to holders of equity investments in proportion to their holdings of a
particular class of capital.

6 This Standard does not deal with revenue arising from:

(a) lease agreements (see Ind AS 17 Leases);
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(b)  dividends arising from investments which are accounted for under the equity method (see Ind AS
28  Investments in Associates and Joint Ventures);
(c)  insurance contracts within the scope of Ind AS 104 Insurance Contracts;

(d)  changes in the fair value of financial assets and financial liabilities or their disposal (see Ind AS
109  Financial Instruments);

(e)  changes in the value of other current assets;

(f)  initial recognition and from changes in the fair value of biological assets related to agricultural
activity (see Ind AS 41 Agriculture);

(g) initial recognition of agricultural produce (see Ind AS 41); and

(h)  the extraction of mineral ores.

Definitions

7 The following terms are used in this Standard with the meanings specified:

Revenue is the gross inflow of economic benefits during the period arising in the course of the
ordinary activities of an entity when those inflows result in increases in equity, other than increases
relating to contributions from equity participants.

Fair valueis the price that would be received to sell an asset or paid to transfer a liability in an
orderly

transaction between market participants at the measurement date.(See Ind AS 113, Fair Value
Measurement)

8 Revenue includes only the gross inflows of economic benefits received and receivable by the entity on its own
account. Amounts collected on behalf of third parties such as sales taxes, goods and services taxes and value added
taxes are not economic benefits which flow to the entity and do not result in increases in equity. Therefore, they are
excluded from revenue. Similarly, in an agency relationship, the gross inflows of economic benefits include
amounts collected on behalf of the principal and which do not result in increases in equity for the entity. The
amounts collected on behalf of the principal are not revenue. Instead, revenue is the amount of commission.

= Refer Appendix 1
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Measurement of revenue

9 Revenue shall be measured at the fair value of the consideration received or receivable.3
10 The amount of revenue arising on a transaction is usually determined by agreement between the entity and the

buyer or user of the asset. It is measured at the fair value of the consideration received or receivable taking
into account the amount of any trade discounts and volume rebates allowed by the entity.

11 In most cases, the consideration is in the form of cash or cash equivalents and the amount of revenue is the
amount of cash or cash equivalents received or receivable. However, when the inflow of cash or cash equivalents is
deferred, the fair value of the consideration may be less than the nominal amount of cash received or receivable. For
example, an entity may provide interest-free credit to the buyer or accept a note receivable bearing a below-market
interest rate from the buyer as consideration for the sale of goods. When the arrangement effectively constitutes a
financing transaction, the fair value of the consideration is determined by discounting all future receipts using an
imputed rate of interest. The imputed rate of interest is the more clearly determinable of either:

(a)  the prevailing rate for a similar instrument of an issuer with a similar credit rating; or

(b)  arate of interest that discounts the nominal amount of the instrument to the current cash sales price
of the goods or services.

The difference between the fair value and the nominal amount of the consideration is recognised as interest
revenue in accordance with Ind AS 109.

12 When goods or services are exchanged or swapped for goods or services which are of a similar nature and value,
the exchange is not regarded as a transaction which generates revenue. This is often the case with commodities like
oil or milk where suppliers exchange or swap inventories in various locations to fulfil demand on a timely basis in a
particular location. When goods are sold or services are rendered in exchange for dissimilar goods or services, the
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exchange is regarded as a transaction which generates revenue. The revenue is measured at the fair value of the
goods or services received, adjusted by the amount of any cash or cash equivalents transferred. When the fair value
of the goods or services received cannot be measured reliably, the revenue is measured at the fair value of the goods
or services given up, adjusted by the amount of any cash or cash equivalents transferred.

Identification of the transaction

13 The recognition criteria in this Standard are usually applied separately to each transaction. However, in certain

circumstances, it is necessary to apply the recognition criteria to the separately identifiable components of
a single transaction in order to reflect the substance of the transaction. For example, when the selling price
of a product includes an identifiable amount for subsequent servicing, that amount is deferred and
recognised as revenue over the period during which the service is performed. Conversely, the recognition
criteria are applied to two or more transactions together when they are linked in such a way that the
commercial effect cannot be understood without reference to the series of transactions as a whole. For
example, an entity may sell goods and, at the same time, enter into a separate agreement to repurchase the
goods at a later date, thus negating the substantive effect of the transaction; in such a case, the two
transactions are dealt with together.

Sale of goods

14 Revenue from the sale of goods shall be recognised when all the following conditions have been satisfied:

(a) the entity has transferred to the buyer the significant risks and rewards of ownership of the goods;

(b) the entity retains neither continuing managerial involvement to the degree usually associated with
ownership nor effective control over the goods sold;

(c) the amount of revenue can be measured reliably;

(d) itis probable that the economic benefits associated with the transaction will flow to the entity;
and

(e) the costs incurred or to be incurred in respect of the transaction can be measured reliably.

15 The assessment of when an entity has transferred the significant risks and rewards of ownership to the buyer
requires an examination of the circumstances of the transaction. In most cases, the transfer of the risks and rewards
of ownership coincides with the transfer of the legal title or the passing of possession to the buyer. This is the case
for most retail sales. In other cases, the transfer of risks and rewards of ownership occurs at a different time from the
transfer of legal title or the passing of possession.

3 See also Appendix A of this standard, Revenue—Barter Transactions Involving Advertising Services.
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16 If the entity retains significant risks of ownership, the transaction is not a sale and revenue is not recognised. An
entity may retain a significant risk of ownership in a number of ways. Examples of situations in which the
entity may retain the significant risks and rewards of ownership are:

(a)when the entity retains an obligation for unsatisfactory performance not covered by normal warranty
provisions;

(b)when the receipt of the revenue from a particular sale is contingent on the derivation of revenue by the
buyer from its sale of the goods;

(c)when the goods are shipped subject to installation and the installation is a significant part of the
contract which has not yet been completed by the entity; and

(d)when the buyer has the right to rescind the purchase for a reason specified in the sales contract and the
entity is uncertain about the probability of return.

17 If an entity retains only an insignificant risk of ownership, the transaction is a sale and revenue is recognised.
For example, a seller may retain the legal title to the goods solely to protect the collectability of the amount due. In
such a case, if the entity has transferred the significant risks and rewards of ownership, the transaction is a sale and
revenue is recognised. Another example of an entity retaining only an insignificant risk of ownership may be a
retail sale when a refund is offered if the customer is not satisfied. Revenue in such cases is recognised at the time
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of sale provided the seller can reliably estimate future returns and recognises a liability for returns based on
previous experience and other relevant factors.

18 Revenue is recognised only when it is probable that the economic benefits associated with the transaction will
flow to the entity. In some cases, this may not be probable until the consideration is received or until an uncertainty
is removed. For example, it may be uncertain that a foreign governmental authority will grant permission to remit
the consideration from a sale in a foreign country. When the permission is granted, the uncertainty is removed and
revenue is recognised. However, when an uncertainty arises about the collectability of an amount already included
in revenue, the uncollectible amount or the amount in respect of which recovery has ceased to be probable is
recognised as an expense, rather than as an adjustment of the amount of revenue originally recognised.

19 Revenue and expenses that relate to the same transaction or other event are recognised simultaneously; this
process is commonly referred to as the matching of revenues and expenses. Expenses, including warranties and
other costs to be incurred after the shipment of the goods can normally be measured reliably when the other
conditions for the recognition of revenue have been satisfied. However, revenue cannot be recognised when the
expenses cannot be measured reliably; in such circumstances, any consideration already received for the sale of the
goods is recognised as a liability.

Rendering of services

20 When the outcome of a transaction involving the rendering of services can be estimated reliably, revenue

associated with the transaction shall be recognised by reference to the stage of completion of the
transaction at the end of the reporting period. The outcome of a transaction can be estimated
reliably when all the following conditions are satisfied:

(a) the amount of revenue can be measured reliably;

(b) it is probable that the economic benefits associated with the transaction will flow to the
entity;

(c) the stage of completion of the transaction at the end of the reporting period can be measured
reliably; and

(d) the costs incurred for the transaction and the costs to complete the transaction can be measured
reliably.4

21 The recognition of revenue by reference to the stage of completion of a transaction is often referred to as the

percentage of completion method. Under this method, revenue is recognised in the accounting periods in
which the services are rendered. The recognition of revenue on this basis provides useful information on
the extent of service activity and performance during a period. Ind AS 11 also requires the recognition of
revenue on this basis. The requirements of that Standard are generally applicable to the recognition of
revenue and the associated expenses for a transaction involving the rendering of services.

4 See also Appendix A of this standard, Revenue—Barter Transactions Involving Advertising Services and
Appendix B of Ind AS 17, Evaluating the Substance of Transactions Involving the Legal Form of a Lease.
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22 Revenue is recognised only when it is probable that the economic benefits associated with the transaction will
flow to the entity. However, when an uncertainty arises about the collectability of an amount already
included in revenue, the uncollectible amount, or the amount in respect of which recovery has ceased to be
probable, is recognised as an expense, rather than as an adjustment of the amount of revenue originally
recognised.

23 An entity is generally able to make reliable estimates after it has agreed to the following with the other parties to
the transaction:

(a)  each party’s enforceable rights regarding the service to be provided and received by the parties;
(b)  the consideration to be exchanged; and
(c)  the manner and terms of settlement.

It is also usually necessary for the entity to have an effective internal financial budgeting and reporting
system. The entity reviews and, when necessary, revises the estimates of revenue as the service is
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performed. The need for such revisions does not necessarily indicate that the outcome of the transaction
cannot be estimated reliably.

24 The stage of completion of a transaction may be determined by a variety of methods. An entity uses the method
that measures reliably the services performed. Depending on the nature of the transaction, the methods may include:

(a)  surveys of work performed;
(b)  services performed to date as a percentage of total services to be performed; or

(c)  the proportion that costs incurred to date bear to the estimated total costs of the transaction. Only
costs that reflect services performed to date are included in costs incurred to date. Only costs that reflect
services performed or to be performed are included in the estimated total costs of the transaction.

Progress payments and advances received from customers often do not reflect the services performed.

25 For practical purposes, when services are performed by an indeterminate number of acts over a specified period
of time, revenue is recognised on a straight-line basis over the specified period unless there is evidence that some
other method better represents the stage of completion. When a specific act is much more significant than any other
acts, the recognition of revenue is postponed until the significant act is executed.

26 When the outcome of the transaction involving the rendering of services cannot be estimated reliably,
revenue shall be recognised only to the extent of the expenses recognised that are recoverable.

27 During the early stages of a transaction, it is often the case that the outcome of the transaction cannot be
estimated reliably. Nevertheless, it may be probable that the entity will recover the transaction costs incurred.
Therefore, revenue is recognised only to the extent of costs incurred that are expected to be recoverable. As the
outcome of the transaction cannot be estimated reliably, no profit is recognised.

28 When the outcome of a transaction cannot be estimated reliably and it is not probable that the costs incurred will
be recovered, revenue is not recognised and the costs incurred are recognised as an expense. When the uncertainties
that prevented the outcome of the contract being estimated reliably no longer exist, revenue is recognised in
accordance with paragraph 20 rather than in accordance with paragraph 26.

Interest and Royalties

29 Revenue arising from the use by others of entity assets yielding interest and royalties shall be recognised
on the bases set out in paragraph 30 when:

(a) itis probable that the economic benefits associated with the transaction will flow to the entity;
and

(b) the amount of the revenue can be measured reliably.
30 Revenue shall be recognised on the following bases:
(a) interest shall be recognised using the effective interest method as set out in IndAS109; and

(b) royalties shall be recognised on an accrual basis in accordance with the substance of the relevant
agreement.

(¢) Omitted+

31 Omitted
32 ’
Omitted
* Refer
Appendix 1
* Refer
Appendix 1
* Refer
Appendix 1
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-33 Royalties accrue in accordance with the terms of the relevant agreement and are usually recognised on that basis
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unless, having regard to the substance of the agreement, it is more appropriate to recognise revenue on
some other systematic and rational basis.

34 Revenue is recognised only when it is probable that the economic benefits associated with the transaction will
flow to the entity. However, when an uncertainty arises about the collectibility of an amount already included in
revenue, the uncollectible amount, or the amount in respect of which recovery has ceased to be probable, is
recognised as an expense, rather than as an adjustment of the amount of revenue originally recognised.

Disclosure

35 An entity shall disclose:

(a) the accounting policies adopted for the recognition of revenue, including the methods adopted to
determine the stage of completion of transactions involving the rendering of services;

(b)  the amount of each significant category of revenue recognised during the period, including
revenue arising from:

(i) the sale of goods;

(ii) the rendering of services; and
(iii) Omitted+«

(iv) royalties

(v)  Omitted *

(c) the amount of revenue arising from exchanges of goods or services included in each
significant category of revenue.
36 An entity discloses any contingent liabilities and contingent assets in accordance with Ind AS 37, Provisions,
Contingent Liabilities and Contingent Assets. Contingent liabilities and contingent assets may arise from items
such as warranty costs, claims, penalties or possible losses.
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Appendix A
Revenue—Barter Transactions Involving Advertising Services
Issue
1 An entity (Seller) may enter into a barter transaction to provide advertising services in exchange for receiving

advertising services from its customer (Customer). Advertisements may be displayed on the Internet or
poster sites, broadcast on the television or radio, published in magazines or journals, or presented in
another medium.

2 In some cases, no cash or other consideration is exchanged between the entities. In some other cases, equal or
approximately equal amounts of cash or other consideration are also exchanged.

3 A Seller that provides advertising services in the course of its ordinary activities recognises revenue under Ind
AS 18 from a barter transaction involving advertising when, amongst other criteria, the services exchanged are
dissimilar (paragraph 12 of Ind AS 18) and the amount of revenue can be measured reliably (paragraph 20(a) of
Ind AS 18.This Appendix only applies to an exchange of dissimilar advertising services. An exchange of similar
advertising services is not a transaction that generates revenue under Ind AS 18.

4 The issue is under what circumstances can a Seller reliably measure revenue at the fair value of advertising
services received or provided in a barter transaction.

Accounting Principles

5 Revenue from a barter transaction involving advertising cannot be measured reliably at the fair value of
advertising services received. However, a Seller can reliably measure revenue at the fair value of the
advertising services it provides in a barter transaction, by reference only to non-barter transactions that:

(a)  involve advertising similar to the advertising in the barter transaction;

= Refer
Appendix 1
= Refer
Appendix 1
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(b)  occur frequently;

(c)  represent a predominant number of transactions and amount when compared to all transactions to provide
advertising that is similar to the advertising in the barter transaction;

(d) involve cash and/or another form of consideration (eg marketable securities, non-monetary assets,

and other services) that has a reliably measurable fair value; and

(e)  do not involve the same counterparty as in the barter transaction.
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Appendix B
Customer Loyalty
Programmes
Background
1 Customer loyalty programmes are used by entities to provide customers with incentives to buy their goods or

services. If a customer buys goods or services, the entity grants the customer award credits (often described as
‘points’). The customer can redeem the award credits for awards such as free or discounted goods or services. 2 The
programmes operate in a variety of ways. Customers may be required to accumulate a specified minimum number
or value of award credits before they are able to redeem them. Award credits may be linked to individual purchases
or groups of purchases, or to continued custom over a specified period. The entity may operate the customer loyalty
programme itself or participate in a programme operated by a third party. The awards offered may include goods or
services supplied by the entity itself and/or rights to claim goods or services from a third party.

Scope

3 This Appendix applies to customer loyalty award credits that:

(a) an entity grants to its customers as part of a sales transaction, ic a sale of goods, rendering of services or
use by a customer of entity assets; and

(b)  subject to meeting any further qualifying conditions, the customers can redeem in the future for free

or discounted goods or services.

The Appendix addresses accounting by the entity that grants award credits to its customers.

Issues

4 The issues addressed in this Appendix are:

(a)  whether the entity’s obligation to provide free or discounted goods or services (‘awards’) in the future
should be recognised and measured by:
(1) allocating some of the consideration received or receivable from the sales transaction to the

award credits and deferring the recognition of revenue (applying paragraph 13 of Ind AS 18); or
(i)  providing for the estimated future costs of supplying the awards (applying paragraph 19 of
Ind AS 18); and
(b)
if consideration is allocated to the award credits: (1) how much should be

allocated to them;
(i)  when revenue should be recognised; and
(iii) if a third party supplies the awards, how revenue should be measured.

Accounting Principles

5 An entity shall apply paragraph 13 of Ind AS 18 and account for award credits as a separately identifiable
component of the sales transaction(s) in which they are granted (the ‘initial sale’). The fair value of the
consideration received or receivable in respect of the initial sale shall be allocated between the award

credits and the other components of the sale.
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The consideration allocated to the award credits shall be measured by reference to their fair value.

6 If the entity supplies the awards itself, it shall recognise the consideration allocated to award credits as revenue

when award credits are redeemed and it fulfils its obligations to supply awards. The amount of revenue
recognised shall be based on the number of award credits that have been redeemed in exchange for
awards, relative to the total number expected to be redeemed.
8 If a third party supplies the awards, the entity shall assess whether it is collecting the consideration allocated to
the award credits on its own account (ie as the principal in the transaction) or on behalf of the third party (ie as an
agent for the third party).
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(a)  Ifthe entity is collecting the consideration on behalf of the third party, it shall:

(i) measure its revenue as the net amount retained on its own account, ie the difference between
the consideration allocated to the award credits and the amount payable to the third party for
supplying the awards; and

(il)  recognise this net amount as revenue when the third party becomes obliged to supply the
awards and entitled to receive consideration for doing so. These events may occur as soon as the
award credits are granted. Alternatively, if the customer can choose to claim awards from either the
entity or a third party, these events may occur only when the customer chooses to claim awards
from the third party.

(b)  If the entity is collecting the consideration on its own account, it shall measure its revenue as the
gross consideration allocated to the award credits and recognise the revenue when it fulfils its obligations
in respect of the awards.

9 If at any time the unavoidable costs of meeting the obligations to supply the awards are expected to exceed the
consideration received and receivable for them (ie the consideration allocated to the award credits at the time of the
initial sale that has not yet been recognised as revenue plus any further consideration receivable when the customer
redeems the award credits), the entity has onerous contracts. A liability shall be recognised for the excess in
accordance with Ind AS 37. The need to recognise such a liability could arise if the expected costs of supplying
awards increase, for example if the entity revises its expectations about the number of award credits that will be
redeemed.

Application guidance on Appendix B
This application guidance is an integral part of Appendix B.
Measuring the fair value of award credits

AG1 Paragraph 6 of Appendix B requires the consideration allocated to award credits to be measured by reference
to their fair value. If there is not a quoted market price for an identical award credit, fair value must be measured
using another valuation technique.

AG2 An entity may measure the fair value of award credits by reference to the fair value of the awards for which
they could be redeemed. The fair value of the award credits takes into account, as appropriate:
(a)  the amount of the discounts or incentives that would otherwise be offered to customers who have
not earned award credits from an initial sale;
(b)  the proportion of award credits that are not expected to be redeemed by customers; and
(¢)  non-performance risk.
If customers can choose from a range of different awards, the fair value of the award credits reflects the

fair values of the range of available awards, weighted in proportion to the frequency with which each
award is expected to be selected.

AG3 In some circumstances, other valuation techniques may be used. For example, if a third party will supply the
awards and the entity pays the third party for each award credit it grants, it could measure the fair value of the
award credits by reference to the amount it pays the third party, adding a reasonable profit margin. Judgement is
required to select and apply the valuation technique that satisfies the requirements of paragraph 6 of Appendix B
and is most appropriate in the circumstances.
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Appendix C
Transfers of Assets from Customers
Background
1 In the utilities industry, an entity may receive from its customers items of property, plant and equipment that

must be used to connect those customers to a network and provide them with ongoing access to a supply
of commodities such as electricity, gas or water. Alternatively, an entity may receive cash from
customers for the acquisition or construction of such items of property, plant and equipment. Typically,
customers are required to pay additional amounts for the purchase of goods or services based on usage.

2 Transfers of assets from customers may also occur in industries other than utilities. For example, an entity
outsourcing its information technology functions may transfer its existing items of property, plant and equipment
to the outsourcing provider.

3 In some cases, the transferor of the asset may not be the entity that will eventually have ongoing access to the
supply of goods or services and will be the recipient of those goods or services. However, for convenience this
Appendix refers to the entity transferring the asset as the customer.

Scope

4 This Appendix applies to the accounting for transfers of items of property, plant and equipment by entities
that receive such transfers from their customers.

5 Agreements within the scope of this Appendix are agreements in which an entity receives from a customer an
item of property, plant and equipment that the entity must then use either to connect the customer to a network or
to provide the customer with ongoing access to a supply of goods or services, or to do both.

6 This Appendix also applies to agreements in which an entity receives cash from a customer when that amount of
cash must be used only to construct or acquire an item of property, plant and equipment and the entity must then
use the item of property, plant and equipment either to connect the customer to a network or to provide the
customer with ongoing access to a supply of goods or services, or to do both.

7 This Appendix does not apply to agreements in which the transfer is either a government grant as defined in Ind
AS 20 or infrastructure used in a service concession arrangement that is within the scope of Appendix A of Ind AS
11 Service Concession Arrangements.

Issues

8 The Appendix addresses the following issues:
(a)  Is the definition of an asset met?

(b)  If the definition of an asset is met, how should the transferred item of property, plant and equipment be
measured on initial recognition?

(c) Ifthe item of property, plant and equipment is measured at fair value on initial recognition, how
should the resulting credit be accounted for?

(d)  How should the entity account for a transfer of cash from its customer?
Accounting Principles

Is the definition of an asset met?

9 When an entity receives from a customer a transfer of an item of property, plant and equipment, it shall assess
whether the transferred item meets the definition of an asset set out in the Framework for the Preparation and
Presentation of Financial Statements issued by the Institute of Chartered Accountants of India. Paragraph 49(a) of
the Framework states that ‘an asset is a resource controlled by the entity as a result of past events and from which
future economic benefits are expected to flow to the entity.” In most circumstances, the entity obtains the right of
ownership of the transferred item of property, plant and equipment. However, in determining whether an asset
exists, the right of ownership is not essential. Therefore, if the customer continues to control the transferred item, the
asset definition would not be met despite a transfer of ownership.
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10 An entity that controls an asset can generally deal with that asset as it pleases. For example, the entity can
exchange that asset for other assets, employ it to produce goods or services, charge a price for others to use it, use it
to settle liabilities, hold it, or distribute it to owners. The entity that receives from a customer a transfer of an item of
property, plant and equipment shall consider all relevant facts and circumstances when assessing control of the

transferred item. For example, although the entity must use the transferred item of property, plant
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and equipment to provide one or more services to the customer, it may have the ability to decide how the
transferred item of property, plant and equipment is operated and maintained and when it is replaced. In
this case, the entity would normally conclude that it controls the transferred item of property, plant and
equipment.

How should the transferred item of property, plant and equipment be measured on initial
recognition?

11 If the entity concludes that the definition of an asset is met, it shall recognise the transferred asset as an item of
property, plant and equipment in accordance with paragraph 7 of Ind AS 16 and measure its cost on initial
recognition at its fair value in accordance with paragraph 24 of that Standard.

How should the credit be accounted for?

12 The following discussion assumes that the entity receiving an item of property, plant and equipment has
concluded that the transferred item should be recognised and measured in accordance with paragraphs 9—11.

13 Paragraph 12 of Ind AS 18 states that “When goods are sold or services are rendered in exchange for dissimilar
goods or services, the exchange is regarded as a transaction which generates revenue.” According to the terms of
the agreements within the scope of this Appendix, a transfer of an item of property, plant and equipment would be
an exchange for dissimilar goods or services. Consequently, the entity shall recognise revenue in accordance with
Ind AS 18.

Identifying the separately identifiable services

14 An entity may agree to deliver one or more services in exchange for the transferred item of property, plant and
equipment, such as connecting the customer to a network, providing the customer with ongoing access to a supply
of goods or services, or both. In accordance with paragraph 13 of Ind AS 18, the entity shall identify the separately
identifiable services included in the agreement.

15 Features that indicate that connecting the customer to a network is a separately identifiable service include:

(a)  aservice connection is delivered to the customer and represents stand-alone value for that
customer;

(b)  the fair value of the service connection can be measured reliably.

16 A feature that indicates that providing the customer with ongoing access to a supply of goods or services is a
separately identifiable service is that, in the future, the customer making the transfer receives the ongoing access,
the goods or services, or both at a price lower than would be charged without the transfer of the item of property,
plant and equipment.

17 Conversely, a feature that indicates that the obligation to provide the customer with ongoing access to a supply
of goods or services arises from the terms of the entity’s operating licence or other regulation rather than from the
agreement relating to the transfer of an item of property, plant and equipment is that customers that make a transfer
pay the same price as those that do not for the ongoing access, or for the goods or services, or for both.

Revenue recognition
18 If only one service is identified, the entity shall recognise revenue when the service is performed in accordance
with paragraph 20 of Ind AS 18. If such a service is ongoing, revenue shall be recognised in accordance with
paragraph 20 of this Appendix.
19 If more than one separately identifiable service is identified, paragraph 13 of Ind AS 18 requires the fair value

of the total consideration received or receivable for the agreement to be allocated to each service and the
recognition criteria of Ind AS 18 are then applied to each service.

20 If an ongoing service is identified as part of the agreement, the period over which revenue shall be recognised
for that service is generally determined by the terms of the agreement with the customer. If the agreement does not
specify a period, the revenue shall be recognised over a period no longer than the useful life of the transferred asset
used to provide the ongoing service.

How should the entity account for a transfer of cash from its customer?
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21 When an entity receives a transfer of cash from a customer, it shall assess whether the agreement is within the
scope of this Appendix in accordance with paragraph 6. If it is, the entity shall assess whether the constructed or
acquired item of property, plant and equipment meets the definition of an asset in accordance with paragraphs 9
and 10. If the definition of an asset is met, the entity shall recognise the item of property, plant and equipment at its
cost in accordance with Ind AS 16 and shall recognise revenue in accordance with paragraphs 13—20 at the amount
of cash received from the customer.
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Appendix D
References to matters contained in other Indian Accounting Standards
This Appendix is an integral part of Indian Accounting Standard 18.

This appendix lists the appendices which are part of other Indian Accounting Standards and make reference to Ind
AS 18, Revenues

1. Appendix A, Service Concession Arrangementscontained in Ind AS 11 Construction Contracts.

2. Appendix B, Evaluating the Substance of Transactions Involving the Legal Form of a Lease contained in Ind AS
17 Leases.
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Appendix 1

Note: This appendix is not a part of the Indian Accounting Standard. The purpose of this Appendix is only to bring
out the differences, if any, between Indian Accounting Standard (Ind AS) 18 and the corresponding International
Accounting Standard (IAS) 18, Revenue, SIC 31, Revenue- Barter Transactions Involving Advertising Services,
IFRIC 13, Customer Loyalty Programmes and IFRIC 18, Transfers Of Assets from Customers.

Comparison with IAS 18, Revenue, SIC 31, IFRIC 13 and IFRIC 18

1.The transitional provisions given in IAS 18, SIC 13 and IFRIC 13 have not been given in Ind AS 18, since all
transitional provisions related to Ind ASs, wherever considered appropriate have been included in Ind AS
101, First-time Adoption of Indian Accounting Standards corresponding to IFRS 1, First-time Adoption of
International Financial Reporting Standards.

2.0n the basis of principles of the IAS 18, IFRIC 15 on Agreement for Construction of Real Estate prescribes
that construction of real estate should be treated as sale of goods and revenue should be recognised when
the entity has transferred significant risks and rewards of ownership and retained neither continuing
managerial involvement nor effective control. IFRIC 15 has not been included in Ind AS 18. Instead, a
footnote has been given specifying that the Guidance Note on the subject being issued by the Institute of
Chartered Accountants of India shall be followed.

3.Paragraph 2 of IAS 18 which states that IAS 18 supersedes the earlier version IAS 18 is deleted in Ind AS 18
as this is not relevant in Ind AS 18. However, paragraph number 2 is retained in Ind AS 18 to maintain
consistency with paragraph numbers of TAS 18.

4.Paragraph number 31 appear as ‘Deleted ‘in IAS 18. In order to maintain consistency with paragraph numbers
of IAS 18, the paragraph number is retained in Ind AS 18.

5.Paragraph 30(c), 32, 35 b(iii), 35b(v) appear as ‘Deleted’ in Ind AS 18 which addresses revenue in form of
interest and dividend. The recognition, measurement of dividend is given in Ind AS 109, whereas the
measurement of interest is given in Ind AS 109.

6.Paragraph 1A is inserted which states that recognition of interest is dealt in this standard whereas
measurement of interest charges for the use of cash or cash equivalents or amounts due to the entity and
recognition and measurement of dividend is dealt in accordance with Ind AS 109, Financial Instruments.

7.Paragraph 1B is inserted, which prescribes the impairment of any contractual right to receive cash or another
financial asset arising from this standard, shall be dealt in accordance with Ind AS 109, Financial
Instruments.”

21.In the principal rules, in the “Annexure”, under the heading “B. Indian Accounting Standards (Ind AS)”, in

84

“Indian Accounting Standard (Ind AS) 19, -
(1) for paragraph 83, the following paragraph shall be substituted, namely:-
¢“83 The rate used to discount post-employment benefit obligations (both funded and unfunded)

shall be determined by reference to market yields at the end of the reporting period on
government bonds. However, for currencies other than Indian rupee for which there is deep
market in high quality corporate bonds, the market yields (at the end of the reporting
period) on such high quality corporate bonds denominated in that currency shall be used.
The currency and term of the government bonds or corporate bonds shall be consistent
with the currency and estimated term of the post-employment benefit obligations.’’;

(ii) in Appendix 1, for paragraph 2, the following paragraph shall be substituted, namely:-
THE GAZETTE OF INDIA : EXTRAORDINARY [PART II—SEC. 3(1)]

““2According to Ind AS 19 the rate to be used to discount post-employment benefit obligation shall
be determined by reference to the market yields on government bonds, whereas under
IAS 19 , the government bonds can be used only for those currencies where there is no deep
market of high quality corporate bonds. However, requirements given in IAS 19 in this
regard have been retained with appropriate modifications for currencies other than Indian
rupee.’’.
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22.In the principal rules, in the “Annexure”, under the heading “B. Indian Accounting Standards (Ind AS)”, in
“Indian Accounting Standard (Ind AS) 23”, in Appendix A, for paragraph 2, the following paragraph shall be
substituted, namely:-
2 Appendix A, Service Concession Arrangements contained in Ind AS 11, Construction Contracts,
makes reference to this Standard also.””’.
23.In the principal rules, in the “Annexure”, under the heading “B. Indian Accounting Standards (Ind AS)”, in
“Indian Accounting Standard (Ind AS) 287, -
(1)  in paragraph 17, for item (d), the following item shall be substituted, namely:-

‘(d) The ultimate or any intermediate parent of the entity produces financial statements
available for public use that complywith Ind ASs, in which subsidiaries are consolidated or are
measured at fair value through profit or loss in accordance with Ind AS 110.”’;

(i1) for paragraph 27, the following paragraph shall be substituted, namely:-
<27 A group’s share in an associate or a joint venture is the aggregate of the holdings in
that associate or joint venture by the parent and its subsidiaries. The holdings of the
group’s other associates or joint ventures are ignored for this purpose. When an
associate or a joint venture has subsidiaries, associates or jointventures, the profit or
loss, other comprehensive income and net assets takeninto account in applying the
equity method are those recognised in theassociate’s or joint venture’s financial
statements (including the associate’s orjoint venture’s share of the profit or loss,
other comprehensive income and netassets of its associates and joint ventures),
after any adjustments necessary togive effect to uniform accounting policies (see
paragraphs 35-36A).”;
(iii)for paragraph 36, the following paragraph shall be substituted, namely:-

““36 Except as described in paragraph 36A, if an associate or a joint venture uses accounting
policies other than those of the entity for like transactions andevents in similar
circumstances, adjustments shall be made to make theassociate’s or joint venture’s
accounting policies conform to those of the entitywhen the associate’s or joint venture’s
financial statements are used by theentity in applying the equity method.”’;

(iv)after paragraph 36, the following paragraph shall be inserted, namely:-

“36A Notwithstanding the requirement in paragraph 36, if an entity that is not itselfan
investment entity has an interest in an associate or joint venture that is an investment
entity, the entity may, when applying the equity method, retain thefair value
measurement applied by that investment entity associate or jointventure to the
investment entity associate’s or joint venture’s interests insubsidiaries.”’.

24.In the principal rules, in the “Annexure”, under the heading “B. Indian Accounting Standards (Ind AS)”, in
“Indian Accounting Standard (Ind AS) 327,
(1) in Appendix A, for paragraph AG21, the following paragraph shall be substituted, namely:-

““AG21 A contract that involves the receipt or delivery of physical assets does not give rise to a financial
asset of one party and a financial liability of the other party unless any corresponding payment is
deferred past the date on which the physical assets are transferred. Such is the case with the
purchase or sale of goods on trade credit.”’;

(i1) in Appendix B, for paragraph 1, the following paragraph shall be substituted, namely:-
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““l.  Appendix A, Service Concession Arrangements contained in Ind AS 11, Construction Contracts.”’.

25.In the principal rules, in the “Annexure”, under the heading “B. Indian Accounting Standards (Ind AS)”, in
“Indian Accounting Standard (Ind AS) 34”,-
@) in paragraph 5, for item (e), the following item shall be substituted, namely:-

““‘(e) notes, comprising significant accounting policies andother explanatory information;”’;
(i) in paragraph 15B, for item (b), the following item shall be substituted, namely:-

“‘(b) recognition of a loss from the impairment of financial assets, property, plant and
equipment, intangible assets, or other assets, and the reversal of such an impairment loss; ’’;
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(ili)  in paragraph 16A, for the opening paragraph, starting with ‘In addition to’ and ending with ‘year-to-
date  basis.’, the following paragraph shall be substituted, namely:-

‘“16A In addition to disclosing significant events and transactions in accordance with
paragraphs 15-15C, an entity shall include the following information, in the notes to its
interim financial statements or elsewhere in the interim financial report. The following
disclosures shall be given either in the interim financial statements or incorporated by cross-
reference from the interim financial statements to some other statement (such as
management commentary or risk report) that is available to users of the financial statements
on the same terms as the interim financial statements and at the same time. If users of the
financial statements do not have access to the information incorporated by cross-reference
on the same terms and at the same time, the interim financial report is incomplete. The
information shall normally be reported on a financial year-to-date basis.”’;

(iv) in paragraph 16A, item (1) shall be omitted.
26.In the principal rules, in the “Annexure”, under the heading “B. Indian Accounting Standards (Ind AS)”, in

“Indian Accounting Standard (Ind AS) 36”, in paragraph 2, for item (b), the following item shall be
substituted namely:-

““(b) assets arising from construction contracts (see Ind AS 11, ConstructionContracts and Ind AS18,
Revenue );”’.
27.In the principal rules, in the “Annexure”, under the heading “B. Indian Accounting Standards (Ind AS)”, in
“Indian Accounting Standard (Ind AS) 377, -
(i) for paragraph 5, the following paragraph shall be substituted, namely:-

5. When another Standard deals with a specific type of provision, contingent liability or contingent asset,
an entity applies that Standard instead of this Standard. For example, some types of provisions are
addressed in Standards on:

(a)construction contracts (see Ind AS 11, Construction Contracts);
(b)income taxes (see Ind AS 12, Income Taxes);

(c)leases (see Ind AS 17, Leases). However, as Ind AS 17 contains no specific requirements to deal
with operating leases that have become onerous, this Standard applies to such cases;

(d)employee benefits (see Ind AS 19, Employee Benefits);,

(e)insurance contracts (see Ind AS 104, Insurance Contracts). However, this Standard applies to
provisions, contingent liabilities and contingent assets of an insurer, other than those arising from
its contractual obligations and rights under insurance contracts within the scope of Ind AS 104;
and

(f)contingent consideration of an acquirer in a business combination (see Ind AS 103, Business
Combinations).”’;

(i1) for paragraph 6, the following paragraph shall be substituted, namely:-

‘6. Some amounts treated as provisions may relate to the recognition of revenue, for example where an
entity gives guarantees in exchange for a fee. This Standard does not address the recognition of revenue.
Ind AS 18, Revenue, identifies the circumstances in which revenue is recognised and provides practical
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guidance on the application of the recognition criteria. This Standard does not change the
requirements of Ind AS 18.”’;
(iii) in Appendix D, for paragraph (i), the following paragraph shall be substituted, namely:-
““(i) Appendix A, Service Concession Arrangements and Appendix B, Service Concession
Arrangements: Disclosures, contained in Ind AS 11, Construction Contracts.’’;
(iv) in Appendix 1, for paragraph 3, the following paragraph shall be substituted, namely:-

‘3. The following paragraph numbers appear as ‘Deleted’ in IAS 37. In order to maintain consistency
with paragraph numbers of IAS 37, the paragraph numbers are retained in Ind AS 37 :

(i) paragraph 1(b)
(ii) paragraph4’’.
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28.In the principal rules, in the “Annexure”, under the heading “B. Indian Accounting Standards (Ind AS)”, in
“Indian Accounting Standard (Ind AS) 387,
(1) in paragraph 3, for item (a), the following item shall be substituted, namely:-

“‘(a) intangible assets held by an entity for sale in the ordinary course of business (see Ind AS 2,
Inventories, and Ind AS 11, Construction Contracts).”’;

(i)  in paragraph 3, item (i) shall be omitted.
(iii)  for paragraph 114, the following paragraph shall be substituted, namely:-

““114 The disposal of an intangible asset may occur in a variety of ways (eg by sale, by entering into a
finance lease, or by donation). In determining the date of disposal of such an asset, an entity
applies the criteria in Ind AS 18, Revenue, for recognising revenue from the sale of goods. Ind AS
17 applies to disposal by a sale and leaseback.””

(iv)  for paragraph 116, the following shall be substituted, namely:-

““116 The consideration receivable on disposal of an intangible asset is recognised initially at its fair
value. If payment for the intangible asset is deferred, the consideration received is recognised
initially at the cash price equivalent. The difference between the nominal amount of the
consideration and the cash price equivalent is recognised as interest revenue in accordance with
Ind AS 18 reflecting the effective yield on the receivable. ’;

(v) in Appendix A, for paragraph 6, the following paragraph shall be substituted, namely:-

““6 Ind AS 38 does not apply to intangible assets held by an entity for sale in the ordinary course of
business (see Ind AS 2 and Ind AS 11) or leases that fall within the scope of Ind AS 17.
Accordingly, this Appendix does not apply to expenditure on the development or operation of a web
site (or web site software) for sale to another entity. When a web site is leased under an operating
lease, the lessor applies this Appendix. When a web site is leased under a finance lease, the lessee
applies this Appendix after initial recognition of the leased asset. ’;

(vi)  in Appendix B, -
(a)for paragraph 1, the following paragraph shall be substituted,
namely:-
““1 Appendix A, Service Concession Arrangements contained in Ind AS 11, Construction Contracts.

99,
s

(b)for paragraph 2, the following paragraph shall be substituted, namely:-

““2 Appendix B, Service Concession Arrangements: Disclosures contained in Ind AS 11,
Construction Contracts.””’.

29.1In the principal rules, in the “Annexure”, under the heading “B. Indian Accounting Standards (Ind AS)”, in
“Indian Accounting Standard (Ind AS) 407,
(1)in paragraph 3, for item (b), the following item shall be substituted namely:-

“(b)  recognition of lease income from investment property (see also Ind AS 18, Revenue); *’;
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(i1)in paragraph 9, for item (b), the following item shall be substituted, namely:-

““(b) property being constructed or developed on behalf of third parties (see Ind AS 11, Construction
Contracts). *’;

(iii)for paragraph 67, the following paragraph shall be substituted, namely:-

““67 The disposal of an investment property may be achieved by sale or by entering into a finance lease.
In determining the date of disposal for investment property, an entity applies the criteria in Ind AS
18 for recognising revenue from the sale of goods. Ind AS 17 applies to a disposal effected by
entering into a finance lease and to a sale and leaseback. *’;

(iv)for paragraph 70, the following paragraph shall be substituted, namely:-

““70 The consideration receivable on disposal of an investment property is recognised initially at fair
value. In particular, if payment for an investment property is deferred, the consideration received is
recognised initially at the cash price equivalent. The difference between the nominal amount of the
consideration and the cash price equivalent is recognised as interest revenue in accordance with Ind
AS 18 using the effective interest method. *’;

(v)in Appendix 1, in paragraph 7, item (i) shall be omitted.
[F. No. 01/01/2009-CL-V(Part)]
123/124



COMPANIES (INDIAN ACCOUNTING STANDARDS) AMENDMENT RULES, 2016
AMARDEEP SINGH BHATIA, Jt. Secy.

Uploaded by Dte. of Printing at Government of India Press, Ring Road, Mayapuri, New Delhi-
110064 and Published by the Controller of Publications, Delhi-110054.

124 /124



