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TE-E : ARTU, SEC.3(Ü CONSUMER FOOD AND (Department Food and e;etribueon) Ds}hi, the eth 

Novemdöt, 2C(j7 in the powers conferred by section 9 Sugat Developmenk 19$2 {4 of 19E2), the Centra! 

Goyetnment hereby •makes the i•uiä$ further to amend Sugar Deve!opment Fund Rules, 1983, narnaiy,- 

(1) These may be ce}fed the sugar Deyeiopmert Fund Amendment) Rules, 2007. (2) They Shai! corne into 

force on the date of ther pubi%cat.icn in the Otac:ai Gazette. „qn the Sugar Development Fund Rules, 

1983, rule 19, the following ru)S Shati be Inserted, namebr:- "i9A Cnation •o? buffer 'Qock •etom 

200+2CC7 sugar season onwardg - The Central Government rnéy having regard to the stock of sugar held 

with the sugar fåctories, the prospects •of sugar production, the requlrement of sugar foi- cohsumptlon 

within the cpuntry and expott.and such other retevant factors as may. be considered necessary, decide from 

t!me to time, the quant}ty of sugar to be maintained as buffer stock and the perlod whlch the buffer stock 

shall be maintained, (2) The Centräl Government shall determlne the shere of each' sugar fa.ctory havlng 

reéard to the production of the' sugar or the stock held by It or cons!dering the both and the Chtef Dtrector 

(Sugar), Directorate of Sugar, Department of Food and Public Dlstrfbutlon, Mlnlstry ot Consumer Affa{rs, 

Food and Public' Distribution 19 shell make facrory-wise allocatJon of buffer stock on such basis as may 

be spec/fled by the Central Government. (a) On aliocatlon of buffer stock, every sugar fäCtory shall set 

apart the (3) quantity allocated as buffer,stock and stor.e It in a separate and dlstlnct'y Identlflabte lots and 

stock within the factory premlses: Provided that the Chief Director (Sugar) may In exceptional 

circumstances and for the reasons to be recorded in writing, grant exemptfon to an occupier of the sugar 

factdry• from storage of buffer stock wlthln factory premlSes. (b) If an occupier contravenes the prpvisions 

of clause (a) of sub-rufe (3),. he shall bé Inellglble for buffer sgbsldy for the entere periad and the buffer 

subsidy already pald shall be recovered with due Interest thereon at the rate as. notified by the Department 

of Economic Affalrs to be charged from private companies blus penal Interest of 2.5% per annum. Every 

oecupler of the Suga? factory shall' provide .necessary pfeguards agalnst dämage, loss and detetlOratlon in 

the qüaiity of the sugar stofed' aé buffer and against mixing It with.other stocks; (5). Every occupier of the 

sugar factory shall Insure the buffer stock so set apart against such risk as may be required by the bank 

with which the buffer stock is pledged for the purpose of securln.g loan. (a) Every occupier shall maintain 

the allocated buffer stockln good condition and In case of any damage or loss to the buffer stock, the 

occupier of that .sugar factory shall replace the same with new stock at hls own .cost wlthln thlrty days of 

such damage or loss and shall furnish a certificate from the concerned Central Excise Authority for 4ch 

replacement in Arinexure-l of the 
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Form- X along with the claim. THE : EX%RAORDNARY (b) If an occupieF fails to adhere to the time 

limit referred in ciause (a) of sub-rule (6), he shau be deemed to have dismantled the buffer stock and Shatt 

be Ineligible for buffer subsidy for subsequent period including the relevant quarter. (a) No occupier •of a 

sugar factory shall sell, remove, dispatch or dispose of any quantlty of buffer stock wSthout obtaining 

prior written permission of the Chief Director (Sugar). (b) If an occupier contravenes the provisions of 

cfause (a) of sub-rule (7), he shali be Inellg'ble for buffer sübsldy for the entire perlod and the buffer 

subsidy already paw Sha" be recoVered with due Interest thereon at the rate aä notlfled by the Department 

of Econo*lic Affairs to be charöed from pnvate companies plus penal Interest Qf 2.5% per annum•. (a) An 

occupler shall be free to replace the allocated buffer stock with the productlon of the subsequent sugar 

season, wlthout any break, to maintain the quality of the buffer stock and shau furnish a certificate from 

the concerned Central Excise Authorlty for such replacement In the Annexure-I of the Form- X along with 

the clalm. (b) If an occupler contravenes the provis!ons of claüse (a) of sub-rule (B), he shall be Ineligible 

for •buffer subsldy for the entlre perlod .and the buffer subsldy qlready paid shall be recovered with due 

interest thereon at the rate as notified by the Department of Economic Affairs to be charged from private 

companies plus penal Interest of 2.5% per annum. 21 The Chlef Dlrector (Sugar) or any offlcer authorized 

by the Chief Dlrector (Sugar) may Inspect the maintenance of buffer stock [n the factory and on 

inspection, if it 's found that the sugar factory has violated any provision of these rules, the sugar factory 

shau be deemed not to have' maintained the buffer stock during the entire pedod for which the puffer stock 

has been created and the buffer subs!dy, If any, pald shall be recovered with• due Interest thereon at 

notified by the Department of Economlc Affairs to be charged companles plus penal Interest of 2.5% per 

annum and. the sugar become Ineligible for buffer subsidy for subsequent period Including quarter. (IO). 

All those sugar factories who have- the rate as from private factory shall the relevant (b) (c) (d) malntalned 

allocated buffer: stöck ether in fult or in part, for the entire perlod for which' the buffer stock has been 

created, unless permltted to dismantle' under'sub-rule (7) ; avalled the.ad41tlonal• credlt Wh*) thére are 

cane price arrears agalnst the sugaF factory, and utjllzed the same' for Ehe payment of the cane prlée 

arrears provided the bank has not decllned to extend such credlt to the sugar factory; submitted the 

utllizatlon certificates respect of buffer subsidy, disbursed •for earner quarters as per tlme schedUle• 

sbecifled• In sub•rule (20) aid the buffer subSldy dlsburséd includlng the •advance buffer subsidy for 

buffer stock created (vide nOtlficatton number G.S.R. S.O. 1326 (E) dated the 17th December, 2002; and 

not been specifically declared Inellglble by the Chlef' Dlrector (Sugar) for suCh buffer subsldy 

CHEGAÆITEOF LND[A : EXTRAORDINARY ART u—Spz. 3(i)} shall be eligible to receive the buffer 

subsidy in respect of th•e quantity of buffer stock malntainsd by such sugar factory aid for the period in the 

relevant quarter for Rhlch such stock has been maincalned'. Provided that a sugar factory shall be 

Inel)glbie under clause (d) the time' the Chief Director (Sugar) deciares it as eligibie through a speaking 

and reasoned order. The interesti Insurance and storage subsldy payable to sugar factories for malntenanée 

of buffer stock shall be admlsslble at the -foliow!ng rates, namely:- (a) Interest (R) at the rate as speclfled 

by the Department of Economlc Affätrs, Ministry of F(nance, to be charged from the prlvate companies or 

actual rate ot Interest foc the quarter (exctud(ng addltlonal or penal Interest) charged by the bank on 

advance glven to sugar: factory against the buffer stock, whlchever is Explanation. - The rate of Interest 

speclfled by the Department-of Economic Affairs, Ministry of Finance, as on the date of. creation of buffer 

stock shali be taken Into account and shall remain the same durlng, the, period •for, whlch the buffer stock 

has been created .or extended. (b) Storage and insurance (S) at the flat rate of 1.50/0 per annum.on the 

value 'of stock as may be notlfled by the Central Government. (c) The buffer Stock subsldy towards• 

storage and Insurance shall be- payable only for: the pedod• durlng which the sugar factory, has obtaEned 

the insurance coveråge of •the buffer. stock, as Che scorage, and Insurance subsidy pre• clubbed together. 

(d) The value of the stock (V), zone-wise, shall be as may be notified by the Central Government end shall 

remain the same during the period for *which the 11—qug buffer stock has been created or extended 

irrespective of the replacement of the buffer stock with production of subsequent sugar seasons. 

Explanation. - For the removal of doubts, it Is hereby ctarlfled that the valuation of the buffer stock (V) by 

the Central Government fs only for the purpose of calculation of buffer subsidy so as to stmpltfy•the 

procedure and the valuation of the stock wo.u{d conttnue to be done by the banks at market rates as per 

their bankkng practlces. (12). The buffér subsidy shau be calculated in the following manner, namely:- (I) 

(a) Interest subsidy on normal credit: Y xRxBxN1 x 21 100 x 355 (366 for leap year) (1) (b) Interest 
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subs(dy on credit VxRxBx N2 100 x 365 (366 for leap year) The total interest subsidy payable shall be (a) 

plus I (b) OR the interest actually paid by the sugar factory whichever Is less. (11) Insurance and Storage 

subsidy = V x I S N3 100 x 365 (366 for leap year) Total buffer subsidy payable= (t) + Where B is the 

buffer Stock malntalned by the sugar factory, Nl Is the number of days for wh)ch the buffer stock has been 

malnta'ned as certlfled by the Central Excise Authority In the relevant quarter, N2 Is the number of days 

wlth effect from the actual date on which thé bank cred[ts the account of the sugar factory with 24 

EXTRAORDINARY additional -credit t!" the end of the relevant quarter, N3 is the number of days for 

Which the Insurance cover was taken for the maintained buffer stock and pa Is the percentage of normal 

advance relating to buffer stock and P2 percentage of add!tlonal credlt. Explanation.- For the removal of 

doubts, It Is hereby ciarlfled that during .the 15t quarter of the creation of buffer stock, the buffer subsidy 

shall be payable from the date of creatton of buffer stock as nottf(ed by the Central Government provlded 

the allocated quantity was available with the sugar factory. (13). The duly filled proforma as per Form-X 

for payment of the buffer stock subsidy shall be submitted to the Chief D)rector (Sugar) on quarterly basis 

starting from the Ift day of creation of the bUffet• stock. (14). The admlsslb)e buffer subsidy shall be 

payable to the sugar 'factory for the purpose of making payment for the cane price (nctudlng cane price 

arrears for the sugar season in which the buffer stock has been created and of the subsequent sugar season 

In the•followlng order of preferences, namely:- If the sugar factory hås cane price arrears for any of the 

said sugar (a) seasons as per the cane prlk:e arrears posltlon avallåble ori the date of processing of the 

clalm or on the date of flnanclal concurrence, which ever Is less, for that quarter as also Sudar 

Development Fund or Levy Sugar Prlce Equanzatlon Fund over dues, then the buffer subsldy to the extent 

of cane pdce for the sald sugar seaspn shall be pald to sugar factory notwithstanding the Sugar 

Devetopment Fund or. Levy -Sugar Price Equallzatlon Fund over dues and If the buffer subsidy amount l' 

higher than the cane price arrears at that polnt of tlme then the buffer substdy amount In excess of cane 

pnce arrears Shal) be adjusted against the Sugar 3(i)] (b) 25 Development Fund' over dues and the balance 

against Levy Sugar Price Equaflzation Fund over dues. If the sugar factory has no cane price arrears for 

the said sugar seasons as per the cane price •arrears available on the date of procesSlng of dalm •of that 

quarter but it has Sugar Devéfopnhent Fund or Levy Sugår Price. Equatlzatlon Fund over dues, then the 

buffer subs{dV amount payable Eo sugar factory shill be adjuSted against the' Sugar Development Fund 

over dues end •the balance against Levy •Sügär Prléé Equalliat16n Fund over dues. (15) The sugar factory 

shall have a separate bank account for credltlng the buffer subsidy amount received and the subsidy shall 

be utillzed as provlded In these rules. (16) (a). The buffer subsidy. r.ecelved by the sugar. facWry Shaif be 

utilized for mak!ng payment of cane prlce Includlng cane prlce,. arrears for sugar In which the buffer stock 

has been created and or the subsequent sügår.season. (b) The payment towards cane .dues shall be made 

within one month of recelpt of the buffer subsidy: Prov(ded that if the sugar factory does hot have 

cane:prtee arreeés of any of the said sugar seasons as on the date of recelpt of buffer stock" subsldy dalm 

or the buffer su>sldy recelved by the sugar factory Is In excess of the cane price Includlng cane 

prlce.airears pertaJnlng to the' sald sügar Seasons, then: buffer subsidy amount or the amount In excess of 

thé 'Inclüdlng cane price• arrears may be. used foc any othe? purpose. (a) Every occupier shalf avaJl 

åddltiofia' Ncredlt oh of buffer stock, when there are cane price arrears at any time durlrig éhe period for 

which the buffer stock has been created cr extended and the addltlonåi credit sb given by the banks 4553 

THE GAZE{TEOF INDIA EXTRAORDR•4ARY ARTII—SEC. • shell be utih'zed only for the purpose 

of making payment of the cane price including cane price arrears of sugar season In. which the buffer 

stock has been created and of the subsequent sugar season within one month of crediting such amount. (b) 

If any Bank authority, whlch iS the prlnclpai banker of the sugar factory for extending loan towards 

working capital, declines to extend the addttional credlt for whatsoever reason, the sugar factory shall be 

eilglb!e to .get the buffer subsldy to the exteht of normal calculated in accordance with Item (i) (a) of sub-

rule (12) and such sugar factpry shall submlt a cecdflcate from the concerned bank In thls regard as per 

Annexure-ill to Förm-X. (18) Every occupier Shail furnlsh the followlng documents In Form- X to work 

out the admlsslble dalm of the sugar factory, namely:- (a) (b) cettlflcate from the Central Exclse Auth0rlty 

certify(ng the quantity as . per Annexure-I to• the' Form- X and the' perlod for which buffet stock has been 

maintained arid: its replacement, If any; certificate from the bank certifying the rate of Interest charged by 

on ämoUnt of loan extended against hypothecated buffer stock and the amount.of Interest paid or payable 

by the sugår factory to the bank and . amount . of addit(onal credit extended by the. bank as per Annexure-
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II to the Form-X; certlflcate from the concerned State . Government Officer responsible fo'r enforcement 

of payment of price or, sugarcane by •the' sugar factories fettlfying;utiilzatlon of buffer,substdy paid for 

earlier quarters and the buffer Subsidy disbursed for buffer stock created vide notification number C.S.R. 

S.O. 1326 (E) dated the 17th December, 2002 and utlflzation of addltlonal credit extended by the bank as 

per Annexure-iV of the Form-X•, (d) (e) a self certitled photocopy of the insurance policy of the concerned 

Insurance agency alongwlth a cert'flc.ate from that Insurance agency certifying that the buffer stock of th(e 

sugar factory Is covered under the !nsurance policy as per Annexure-'V of the Form-X; certificate from the 

bank certifying crtediting of buffer subsldY amount In a separate bank aecount as per Annexure-III of the 

Form-I; any other document In addition to documents referred to In clauses (a) to (e), which the Central 

Governmentlnay requiée. (19) The ttme-ijmlt for sukmlsslon of the claims anci requi>ite documents 

alongwlth duly flited Form- X , for •making admissible claim for • the relevant quarter shall be three 

months from the end of the relevant quarter b' t within permlsslble extended period of another three 

months subject to the foliowlng deductlon in their admissible claim for the relevant quarter, namely:- (i) O 

to 3 months - (il) 3 to 6 months - NIL 10% of the Jbsidy. amount payable and thereafter no claim shali be 

admissible: Provided that the Central Government may for a lalld reason to be recorded In Writlng, extend 

the perlod of submission of claims by sul ch perlod as It deems fit. Explanation. - For removal of doubts, it 

Is hereby clarified that the relevant date for determining the date of recelpt of the be the d ate on which the. 

claim In the Form- X along with the requislte document*. Is recen ted by the Chief Director (Sugar) and 

any document or clarificatlon or. revisions fur, •nlshed •by the sugar mill subsequent to the submission of 

the claim shall' be deemed to have been received on the date on which the original claim was received. 

GAZEITEOFNDIA : EXTRAORDNARY [PARTÜ--SEC. .3(ii! (20) . Every occupier. of the sugar 

factory shall submit the utilization certificate for buffer subsidy d'sbursed to him within three months of 

the disbursal Of the buffer subsldy, from the concerned State Government Officer who' Is responsible for 

enforcement of payment of cane prlce by the sugar factories and the concerned bank, certifying that the 

buffer. subsldy. amount has been utilized for röaklng payment cf cane price ]ncfudfng cane price arrears 

for the sugar season in which the buffer sock has been created and of the subsequent sugar season or the 

buffer subsidy amount has been utllize.d as referred to in sub-rule (16) and also the utiilzation certificate of 

the last amount of buffer subsidy disbursed In respect of last buffer stock, faillhg whiéh the buffer subsldy 

for the relevant quarter shall become Inadrnlsslble and shall be recovered from such sugar factory with 

Interest at the rate as notified by the Department of Economlc'Affalrs plus penal Interest of per annum: 

Provided that the Central Government may extend the perlod of submission of utilizatlon certificate by a 

ft.-Ifther maximum perlod of three months, If Is satisfied there Is •sumetent cause for the délay in 

sübmlsston of utUtzatlon certtftcate. (21) If any sugar factory. falls to adhere to the these rules and the 

Central Government dec)des to reéover the buffer subsidy amount paid to the sugar factory, then the buffer 

subsidy amount shah be recovered froni the concerned sugar factory alongwith interest at the rate as 

notified by the Department of Economié Affairs plus, penal interest' of' 2.5% per annum either from the 

leéy sugar price differentia! påyab!e to the sugar factory dr any other claim or subsldy payab\e• to the 

sugar fadory by the Centrat Government In accordance wth taw. (22) Thé Central Government may of the 

buffer stock In phases or In one go and the buffer stock subsidy shall cease to be payable to the extent of 

dismantling of the buffer stock. (23) This rule shatt be applicable for the buffer stock created for the sugar 

season 2006-07 arid onwards. (24) Where the Centra! Government Is of the op!nlon that it Is necessary or 

expedient so to do, it may, by order and fro reasons to be recorded In writing relax any of the provlslons of 

th,ls rule." Explanatory Memorandum. - Under these rules, the Central Government reimburses the 

interest, Insurance and storage charges to the sugar factdrles for the quantity taken on buffer as subs(dy. 

The subsidy amount Is to be used prlnÅari*y for the payment of cane prlce Including the cane price arrears 

of the sugar season In which the buffer stock is created and the subsequent. sugar season. These rules will 

not adversely affect any person on account of belng admissible for buffer subsidy for buffer stock created 

from 2006-07 sugar season onwards. Note : [F. No. 6-2/2007-CC] N. SANYAL, Jt. secy. The principal 

rules were published in the Gazette of the India, Extraordinary, Pan It, Section' 3, Sub-section (i) vide 

number G.S.R. 752(E), dated the 28th September, 1983 and subsequently amended by— (Ili) (lv) (v) (VD 

(x) (xil) (xlv) (xv) (xvii) (xvlli) (xlx) (XX) (xxl) (xxli) (xxllf) (xxiv) (xxv) (xxvi) GSR 817 (E) dated 

20.12.1984; GSR 838 (E)) dated 14.11.1985; GSR 551 (E) dated 06,.5.1986; GSR 235 (E) dated 

24.04.1991; GSR 441 (E) dated 28.04.1992; GSR 435 (E) dated 06.5.1994; GSR 27 (E) dated 12.01.1996•, 
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GSR 656 (E) dated 21.11.1997; GSR 91 dated 12.02.2001; GSR 886 (E) dated 06.12.2001; GSR 443 (E) 

dated 21.06.2002; GSR 584 (E) 19.08.2002; GSR 67 (E) Dated 29.01.2003; GSR 241 (E) dated 25-3-

2003; GSR 787 (E) dated 6.10.2003; GSR• 895 (E) dated 19.11.2003; GSR 953 (E) dated 17.12.2003; 72 

(E) dated 23.1.2004; GSR 687(E) dated 21.10.2004; GSR739(E) dated 9.11.2004; GSR 149(E) dated 

2.3.2005; GSR 451(E) dated 4.7.2005; GSR 558 (E) dated 15.9.2006; GSR 653(E) dated 19,10.2006•, 

GSR 188 (E) dated 09.03.2007; GSR 697 (E) dated 07.11.2007. 30 1. 2 
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3. THE GAZETTEOF : EXTRAORDNARY 
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Form-X (See rule 19A of the Sugar Development Fund Rules, 1983) PROFORMA FOR MAKING 

ADE"SSEBLE CLAIM OF BUFFER STOCK SUBS%DY FOR FROM ......„....... TO Name of the 

sugar factory'. Shott Plant Name & Code No. Address of the sugar factory. (Please indicate the fuli 

address, telephone No., fax No. and e-mail address) Buffer stock allocated, segregated and stored. 

(QUARTER ENDING ) To 4. 5. 6. Sl. No. Allocated segregated and stored uantl From Details of buffer 

subsidy received and utlllzed during the quarter. (a) Amount Of buffer subsidy received with the date of 

recelpt. (b) No. of bank account In which the amount of buffer subsidy has been credited (c) Amount 

utilized for cane price payment as per utlllzatlon certificate. (d) If fuli amount was not utillzed for cåne 

prlce payment, the reasons thereof and the purpose for whlch It was used.• Detalls of the additional credit 

evalted and utilized during the quarter. (a) Amount of addltional cred!t avalled with date. • (b) Name of the 

Bank and Account No. (c) Amount ut!iized for cane price payment. (d) If full amount was not utiilzed for 

cane pt•tce• payment, the reasons thereof. Rate of Interest during the quarter. . 31 Rate of Interest From 

Perlod To 8. 9. 10. 11. 12. 1. 2. 3. 4. interest amount actually payable/paid durlng the quarter. Amount of 

Subsidy claimed: (D Interest Chargés a) Interest actually paid/ payable b) Interest calculated at the rate as 

prescribed under the rule c) Interest charges claimed (least of a) & b) above) ('i) Storage end Insurance 

charges @ 1.5% Per annum (ili) Total Amount of Subsidy Claimed (i) c) plus (11) above Name of the 

place nearest to the place of the factory, where the branch of the State Bank of India deallng with the 

Demand Drafts Issued by the Reserve Bank of India is situated and branch code no. (a) Whether sugar 

ml}l has recelved the buffer subs!dy created vlde notification dated 17.12.20b2? . (b) If yes, then whether 

the utllizatlon certificates have been furnished? If so, please indicate the amount Of last buffer subsidy 

received and photocopy•of the utilization certificate thereof, The followlng documents are attached: (1) 

(11) (111) Certificate from the Central Exclse Authority In the prescribed proforma; Certificates from the 

Bank(s) In the prescrlbed proformae; Certificate from the concerned cane officer In the prescribed 

proforma; Self cettlfled copy of Insurance policy and certlflcate• from the Insurance company regarding 

coverage of buffer stock In the prescribed proforma; Pre-recelpt with revenue stamp. I undertake to adhere 

to the provlslons of the SDF Rules, 1983. • I declare that the Information furnished åbove Is correct and no 

Information relevant For the purpose of this application 'has been concea}ed. 1 undertake to utlllze Che 

buffer subsldy as provided In Sub-rule IS Qf Rule 19A of SDF Rules, 1983. undertake to refund the entire 

amount of buffer subsldy With due Interest thereon, if at any t)rne it comes to the not:ce of the Central: 

Government or the Chief Director- (Sugar) that information furnished In the Form-X above THE 

GAZETTE OF INDY-A : EXTRAORDINARY was not correct Or there has been any' violation of the 

prov!slons of the SDF Rules, 1983. Place: Date; Authorized signätory of the sugar factory Name: 

Designadori: (please affix the seat) Note: - Each paøe of the proforma to be Bigned end otamped duty 

mentIonin9 tha name end deolønatbn of the Signatory. FOR OFFICIAL USE OuV Received the 

appllcatlon för-•8Uffer stock subsldy claim for the quarter ending vide Dya• ANNEXURE-X Certificate to 

be Bogued by Centrel ExcBse Authorlt,y This is to certify that as per the letter No. dated and letter No. 

created sugar year• dated Short Neme qulntals buffer stock on Issued by the Directorate of Sugar, Code No 

has out of the production of the quintals on and additional quant!ty of Out of the Production of the sugar 

Season buffer stock quantity has been held 'in stock from . It ts also certlfled that the above and the stock 

has not fallen below the buffer stock quantity at any polnt of tlme during the quarter. The buffer stock of 

productlon of production of. season on. season on 3. The above mentloned. buftär stock quintals was 

rep\aced with the sugar and subsequently with the quintals Is availabie in the stock Signature Nathe 

DesignatIOn Official Seal of the Central ExclSe Authority (Not below the rank of Superlntendeht of 

Central Excise) Str8*cd out if not appålceb\ea 33 ANNEXURE-XX Certlflcete from the Bank (On the 

letter head of the bank) Thls is to certify that the Informåt'on furnished In Column No. S (a), (b) & (c), 7 

and 8 of the proforma as mentioned below is correct. (b) Amount of addltional credit availed with date { 

column 6(a) of the proforma} Name of the Bank and Account No. { column 6(b) of the proforma}. 

Amount utllized for cane price payment. { column 6(c) of the proforma} or This is to ceft{fy that' the 

sugar factory was not provided addltional ccedit over and above the normal credit agalnst hypothecation of 

buffer stock due to . (please Indlcate the reason) Rate of Interest (column 7. and 8. of the proforma) durlng 

the quarter and 2. Interest amount actually paid during the quarter as detailed below: - Perlod From No. of 

Quantity Valuatlon' Prlnclpal days To %age of Advance rate amount of Advance Rate of Interest Amount 

of Interest char ed rt Is also certlfled that rate of Interest mentioned above does not Include any penal or 
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additlonäl Interest charged by the bank. Place : Date: Slgnature: Name: Designation Branch Afflx offlcial 

seaB (To be Slgned by the authorized officer of the Bank.) 34 Place: Date: THE EXTRAORDINARY 

Cart'"czte trom the Bank (On the Aettor head of the bank) Th!s fs to certify that the Informatlon 

furnfshed.ln Column No.5 of the proforma as mentioned. below is correct. I(a) Amount of buffer subsidy 

recelved wkth the date of receipt. { column 5(a) of the proforma} (b) No. cf bank account In whlch the 

amount.Qf buffer subsidy has been credRed{ column S(b) of the proforma} (c) Amount utilized for cane 

price payment out of (a) above { column 5(c) of the proforma}: Signature: Name: Designation Branch 

Affix ofilclal sea) (To be signed by the authorized. officer •of the Bank.) 35 ANNEXURE-NV 1. 

Uttllæatdon CeftBficate This Is to certlfy that an amount of Rs. ............. was recelved from the Central 

Government vide sanctlon order dated which was received by the sugar factory on braW)..... and utlllzed 

the full received amount for payment of cane price including cane price arrears pertaining to ............. 

Sugar seasons wlthin three months from the date of recelpt of the buffer subsldy. This Is to certify that an 

amount of Rs. . . was received from the Central Government vlde sanctlon order dated which was received 

by the sugar factory on . ... ..... .... and deposlted 'n åccount no. .... ..... .. of .........(name of the bank and . 

and deposited In account no. ........... of .........(name of the bank and branch)..... and utilized Rs. .. arrears 

pertöJning to . .. for payment of cane price Including cane price Sugar seasons within three months from 

the date of receipt of the buffer subsidy and the remalnlng amount of RS. ---------, which was In excess of 

the cane prlce arrears against the sugar mill has been utlllzed for any Other purpose. or This Is to •cerflfy 

that an amount of Rs. . . was recelved from the Central Govemment vide sanction order No....„. dated 

.........c which was received by the sugar factory cn ..... ....... and deposlted In account no. ... .of .........(name 

of the bank and branch)..... and utillzed it for any other purpose as there were no cane mce arrears of 2. 

sugar seasons on the date of recelpt of the buffer subsidy. This Is to certify that the sugar factory. •was 

sanct(oned addiCtona' credlt of Rs, • during the perlod from tc .. . and the Same has been utlllzed 36 

GAZEITE OF : 'EXTRAORN.JARY payment of cane pdce (ncludlng cane pace arrears pertalnlng to 

[PARTII—SEC. seasons. Authorized signatory of the sugar factory Name Desiganatlon (Afflx 'eat) Date: 

Piace Slgnature: Name Destgnat\on (Affix otflclai seal) Date: Place: (To be gggned by the Digtrict Cane 

Officer or a Gazetted Otacer of the State Government who ID reoponsibie for enforcement and 

supervia(on of payment of ptlce. oe cugarcane by the sugar undertaking.) CERTIFICATE OF 

XNSUUNCE COMPANY (On the letter head ot the Insurance company) It fs certified that the buffer 

stock of quintals of MJs ..,.......... was insured under Insurance poncy cover no. .......... Issued by whlch. 

was Valid för the perlod to .. Place: Date: (name of the Insurance company). Signature: Name: Deslgnation 
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