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2. 5, 12, 15.15. 18. giten .--bf*iyen: thei <fOréraan. Registprs pAy -receipt. ot e« defalihti-
ngeSubSCzeiberS. with. '$.23.e- Oto' give subscxibext thé: EGh-xisiptX9ns -vby 27. 28. 29. 321 34. 96.
38, 39. 40. 41 t 42, 43, {4. 43, 46, 47 e 48. 51. 52 54, riting; Recognition' ' Pht.ryNof the book. Chits Qi
assent or SObScrfitiers . by Winding - , appyseétion. b$ocee&gs: Commencement: Stayed gqn -orders.
Cory and: Qi texaf.i_qus IoT'ai3i04). Graitition

CHAPTER X—OfEicers . appQ.tn2tEQen.f Chits, sILiépeetjhg *Oftieets'. tnspecti0}i.6f doevmentSBin
1961& : 56: n xendiities. Cogni'ia#te-e. oi 0féhO¢és, 57. Application' Of 58t to seizé 59. '$0 eevidence
'docu*Uient. €1. eertdih pages. .67. yappxy certain ahi'tg

65. Aitiendmentl.6i 2 d:899 its Oziit.+¢éd. 60 : diffiegltiess '525, Aqt . by 'egg  * * . Madras. WhéréaS the
teguli-t.iOtl *fIA{idS BE it enacted *in *the Ts.vélfth, Year of the Repgbtie of may and Funds Act; 1961.
'(20) jthe' Iter iitery of Ch afidigérb'. It. Shall. come jnLO. miniStratOi. hyg snotifigatiog,, appoint;
'daié$xng-y be -a-ppéhited- odifetent, aréas '*nd, for different at' this: Act 2. in -'this "Administrator",
mein€the Adfrlinistrai.or.tbl!. the -Llnioo, JteEritpr:,? q! Chgndigasii. 4 (2) ":ebit? eallea;. 'Chit' 'fund 'chit;
01', ,by.Q ot greinzby :asamdy in 'the -agreemefit, ei$,, with-iii N.hg meaniha suchw:fransactipne the, *
*the: Qlii. subseriptions; are 100. the 1b. 'Ahé $Ubsciiber$ by: .Curns ethe and?aré tutureysiib,scriptiéh.
the. el*use_ of ;the Explana, -tdoh' aid! '-'ghit,,, agreement" means; a doumiént ,eonninihk thesaiiiticleS
agreéfriéiit’ Y.¢élating. toS$ihe,. chit; -éisipt.iOfiS iaStaiaieni Of *a ch\i* Ziny who has defaulted in the
payment of subscribt.ions due' $bit *gcpemegt. thii quantity *of *heat-epms ot Jjoth; fiiVidéqdb'l means,
the "di$ttibiiti6op;am9Ingthe each chit: or 119.321 pe*'son Who ethe chit "and Nthé €.rég$$ter.ed the 'Indi-
an. ('Centia'l' of: 1932); s.ubScri'ber.”2' does not' hd$ Of: Subsbi'ipt,i0'ftS -hétWéeh thé: Bkcognt.: -the-
ticket; !3ayabié. otherwisb t.hé '-the uit beeomesg-péyable. frl'-ized a his eithel' aseeeiQed is. ei;Rftk2ti' to
AmOiint;m .('i5i-a means e-ui2der spb,sectioi (1) of section 51: hgea-ns the' CHAPTER 'Qhd ito
condiict@y {aclii-t,uiiléB hiis te*ed with Regisfrag tegiS$rati9ri4 med -the-by*aWe SignOdlby lhe
:At.4eaSte Obgtrary to:ihi¢ Act or der. Shan aacerfiBda-te suchic$#ificate the. byais.yg ehit:: Régis@iE
'shall. retaiti -the é.h-it and *ebLirhl.the 'duplicate-: cf -to Ithe man: with am;aidorseméhtzthat' gist.ecK
hodee; eula$, ' prospectus or Other dOeUrnenf, contaiding ' ' whichr,,and h*ve éftft iselétes j *by:aavs
which: have been. be be -signed by esubserdbei!$ autheei*, ed 'thai behalf-rin writing, by the. t.hé, f-
qrgnagt two it shall partidiilars, Theoftli{: name and the permqnent residential adu dress of subscriber;
gaeh?$iéket for eich% mmeil$; -tetmiTidi;joA , mode, asegit#inihge afid votheis ) Lif i$,éne titled-ttb
the- chit the (be.fOfemin -is "td getN,hé (1b). banks-in, A-Chit moneys. shall' a: Chitgshal:i' *be;
contiiiued, dies" sef: aitd. (12 Aliy is Suffqgient -to -get x Sigiature t=eparageseepies Oithe agreement. G. -
Every, chit lie: filed with, the Registrar.,, (2) The Registrar ,-retain Xt.he chit agreement and return the
duplicate chit agreement to -the forenan w.}th an chit agreement is *filéd, haS Registrer, shall,' on-abeing
Ithat..the Che chit have %een tegisteréd and the, fi¢dte.6f commencétnént. he , latd Zeitifiéd *suecee44ineg
mentor the chit*i$ fil&wjth thgt. b4 41 ) ;Alteiation shall hot agreementi the cut. -the] every Chat and au,
the epresent, *ICIS>SALI. also be Signed by:.fhé prj.aed,: subsqgib%i (2) Suehb sthe Adrqwirig (ii) the
numper of.-the of-the ot :the (vi)' paftieuldrs-$egarding?yihe -e@ispaspv.egiithee Iprize of Che
spiceé¢eding :may Register.tz thé the fore, *be .4"..hGue eoéy. Fotéenizei. *sgivone Of Ooni- srmoftgage .-
and trust ip '-titugt.ee-, chargingz ito tbé the Véélization )3'1): &poSit, bf eeddh: amount; 0f- Ghey ii%ai'ket
i.dlue,. xvhieheiier. than,-hNalf the, Chit * amount. and trat+:sfer.i Govenunenstacouritie$ eagis,, ,,-
?zio+ided" as chirgé$,,and iueh ' pibpeStysshill dépoSit@d ih*iieh with' he: (3) *Sub$dci 520s-of:: I-. of
?1-9'56¢;, (‘i) until payable. Act ec}hér been (iii) wheve owing-to the-detaiilt of t.bé edtey, foreman
"deposits. :sueli. the. chit agreeinent the. to (4) Regi*tirap Of, a' after;satisfying undéie. uauts Bab-section
-release yay tha 'Seeuritie$ réferréd to in' $QIlow The Registrar. may, the applié@tion- OE teleaSing-.the
sécyriiy .liidew,.sub-sec: taocept s.seetit-ity in ' respect of atw t.hdpt Regi* additbtidi thé:waSue famed* in
156 Shall tlie 6{34ny ,.+trqvision in thd$¢hit aggeegnedtx Obtaill '.thé:c.hit Ch-it sucQedxnxniSsiOT*, or,
chif « flied the' chit -ddi+eméi'it;' *and e:cqntribuiions, from. I-t'de- :prize arid-nthé di$idét!d suffcieht -
*he: dUekpAy:Z/éht sub- ) - to in-=th9 'Place aid (j) fcir the. 24; ep.eiied sybScEibe: security; fox:;, the
pQyciént' : af x future «.Npay prize qmxount : .d*diidn'g next ;baiak Shaii: tfieg; the* Eiérit.idiied avriting,
the 6i.'Such. (S) .thé"#époait', of. thé teedipgm of fof:'.thAt atkdM.'ing.»' nog for" Clauses. Of acedun,t;
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and rmepeie:érid_ file tbd Act-I of a Chief: Audito+e -sub4eétioh SéetiOn 51 relaii+l'g io nthé péEiod Of
acgounte. 539 to (a) gohtaiff0+kUtiitnar-y asets aid hiabi)i- tiesof the. Such partigiilartas 'iselose Ibe nature
01'Wthe and -how the of:the assets has been grriVed"dt$ 11 Shau be $hem. (2) *tbag ffém aid
Cbrporat.i@, CorporatiO%1 *ban in Of. Vheré Withdrawal fOreman,: the#i :$ithdfAW "from it until "the-
terminatiorBot:the viithdrasiidl to 'by 'an *pizéqm subseribkrS and unpaid .Vized med 2Such Qyitifdrawal
cnof: howevé+, IL CHAPTER -;sbau PAY' his sub. SLibscribge °to sei:iption- the time and Vlaee
afieiltioiied,in the ObitlagreéBoay esiibseripti00 ment and suehpayment entitled to geta from. 20. A ' -
Subscriber defaiiit$l,in *anghis subscription decordghe? the the ¢ tdzhav*-hig name-réiiiov,éd frem Shall,
date: tb$eof, entered in the notice such yernpyabshall begiygn kythe to -the défaiiltiog *sg&Scvihe6A days
removal'd 'fourteen days" -date eAhy dé(&ulting the reflovat name.ir.ome, -th$liSfofV: egi#ing uth& x -
Sousi,t.liidn. "P*6yida4 th'det no. 'til "20, appeaik lhab beerie prefér*-dd, same -disposeN;pt; ( 2).
reteri'edeatq such' bb 'filléd bynthe with ithe tret I#ithin :fouftéen Substitii'tioh., arreai'S erealiged'-ftom-
:the +StitLité4.subge,iiber, -ma-!i,’ suceeeding withdrdyit the &mount So deposited. eexeept.
fprypdyment.'to A-purposes 'arxcearsrof the: previousinSt'* reaMSEd substituted' subSeiibér-. 221. When
a siibStitutede -SiibseribertdEewSe defaulting : sub, Amouilt' Ehe : défaUltirig .-shall%e .ériti@lédi'
recOVE'ii hik-cf.mtributi6ii{ -to-Saeb thé. bound thé thE'«. suceéédinye, pfi-the -bargkiit,hé--mogaidue
for. 1.6 ft.fu&$iibSOEiptiOns,+ « x.payrhent subscriptions and-sif the give security satis,, prized," his *the
the-date to. "edhsolida&d payment 6i -all the 25t A foreman. -shgll to (claim. eon2 ? future from $i'ize'd.
SykSeribeé unleSs-he, shi]le havee démaeni; by," (2 id.slii*t 6t,.htiire *a def@iflting' -ber; ' tEfOré the.-
,date is' . posted 'for 'Of that date -ve<jthQ At sprOVidéd 'in -ibe Chit p&.9eenf >er- *sini>le: Niihichéver.e
is ;lIOWCr; Sf ihe -plaiht.iff, thef, "*ight why  fihaES?tlie seriptiofiSeGi- eireb$ored$he -dates anethat,
detarulet 'bylthe'-dbfaidant Of in thé alaady. deposited the, defendant: npte; Shan, A€SS such. promissory
r Statese,,» Etfiat «the -ithdev ,thé' pfsoiiiis$ory ment.wot chit, :Atny fufiiished: hake A -'Consolidated of
bahk. bétore the d*té ne*t .1SiicE&diijg 'Thé camountsSo pay* thé CHAPTER, 263 6f.t.he rig-lite,"
freeeive "subsoiptio\is b tsubs&ibérsy, Eiddes withoilt? ihé'.:préyiOuS Sanctiori récéilié Aftect” interest oi
any: pfiZéd.- .unb#id, pri@d *subscriber, set: aside sueh-sUbSC!ibec may. -he. the Aditiihistrat5rSirF'thiS
Qbehilf;v 549% tbat the fef thé' «is f-nOte 'su@ht Swbscfibet {g iHp9ri:thextransferee. the, sseeEGif. -
féeoge deféb+ the, pio,, -undei-: $éet.iOn iiV.thébbokgz thé *hit a « Ofl -thé%date Termingtdon of '
individiidi. die* Or apitid.,xlihe : prevtsions:+ofe ihé. "-Nihif Termination (d) -flied' 'in the, chit,-
#greement ,payxnériidf to -all thé;e <has. béén.epm#léiea,» or ( 6 ) the. pyized -seribérkg:eoosenf
stermitiation, of (the ehit:and a -such consent' is; *fféd recitired 32: or @) *fiéraan, +horis-ata 'iridividua]s
dies' sor, becomes ofA.tngoUnd'. and thé not contia'uedain aeco-rdanee. theorp+6iSions 'agreement: ore,
mind; liiihdted: .gwal.l eprovsAsitjii :iii dace '-the%gisfri$m Obit .asdy, -ieceii'red by Provided ¢ -that'
didy noneprited $ubScribéZ': are:.tr4nggerred 'tions: -27+281 - ih Sdddiiien-xto»bié ccintrib.utidhs, bé
eriti$lbd "Athee (b) if' earlier thdmthe, data origiddl.ly fixed in, the echit agreemeflf,,'.ahe t'lai*1 shill be
deemed t;herkQfJ] 34.' there Are, debts due 'ffomvthe Ofhér debtsdu'e Aforéman',.ahézehit,e -Othe
subsciibe$se ussets; !nvec$iOn.e Of Docliniimut$ 95: Every foreman -sham; such fée enot the chit agreeu
non-ppizéd unpaid the {furnishédfvbYY. chigiseif a9d, sheets asitnaj- kef)t 96tt6d€ af- .iéaxs.'.frome', -
thé;.datemthé.. t.$miii9+i6a *6fihé The-RigiAfrar.; qr "iqy ghitS may: '-.ieeéordS the chit i-écdiedp
Behié'thee ati'thd, unen- Caod shall' *Such .jrifoiemsadion. 'to P$6\iidéd *Hay, bé if: he advidhce -
,sucKaees. as iifSpcet.iOn : x$,hbat batiking Baitiifig« i 949 (Zexit-ralvAk?t bmk« 'be hdadé"s NpiéhiSeS
Of-the flie Corporation, 'tlié case nidym:be,., -such CHAPTER :1sx Winding. up of Chits m.ySbe .Wo6und
up by Distriét Codrt=. «if -the 'terminated -undam claueeri-(e) 6fe 31, {ails ber . in iai , on the
bfii$ii:ishihdc$umeié.nt',» (h) if that the,' bé *bund. 'tip. minin-giWhéther thetoremeéli *iS Che hisTc6n-
fingeiit chi't:v the COiArt -haATing:jiirist dictiOn urider, that- Aef, 39,-: The - application to coUrt' the
winding 1.1V of -by &:pétit.iOn-presentéd by non*pviz- ed or by tpar, arid in & hex piéséc,ibed, by thé
Code Z£ia 38 Ghan-'lie -ur, less, 'Ton:p+ed«« ssiibseribéis ?ttn- the: (b) Eréviqug '$4hg.tidp:+ Adli'iinistra*
degmed -go. be: anythiiig in seetid*s.Insal€eney 38 ncc-petiiiog, for, the«wi.ndinge.Aii 4f anchit shalelrbe
liquidatiph on-fettailibdS:.by me-' taw ing are: pending. ar61pending against. -stich in a eoud. AQ a apé,,
the subSéiiber«S ttqewhon.u-mAounts déerped,to :hdve YP :iromtth6 of: thelpreseh$?iion -42'." The.
¢OurC,' .may, ihé foreman or. of any, Gilbécriber to: amounts in *the 'Chit the pregéiitaticon .+jnding:up
Offa this; Act, and 'thc -aEpoiht- -an Interint Regéivel'L or for -wiiadihg up?th'e: Obit, restrain .
proceeding instifutéd against . the v. -Zorerd#'n' for the' reali'ddtiofi ionc:mam {chiti the' 'appliCali6b, the
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court: 01'. costs COn,, uhBQnditionAlly atiy' *Ordéie tha;t it' deems .&thé :cSiibkér-ibérskkt0QtWhi.jin:.
a*houhts oi:derk Cher xappoiatxhépt receiver) ','d's 'deemS%fite. Whéhva. wiriding up hés bebo esuit ea
fore-lil,an 'by Chit-ecCépt With" coiihkt. *On. -Such?t$lfiifsx &s.,t-he *may. impose. ceédi;ri$ ernoiith
Provided that "the Registrar upon in -writing,, by, such xpétitionéie or.. Receiver, irz*h'iS bdisc!etidhc,: -
for. :thex -filing. any sueh 0('2).» Oh't-he-fi-ling ordé$, the, 'Shall *make an +entry thereof *elating ,togthé
and vsha'li hotify «Chgndiqgr;h. oider,, has _ been e If-i'adév +-47; during: peiidéiacy,, Of *Eisdeeedigs the
is insolvents or : eonWaii.y;4 thd hiss.heen. ordered:.to -be wéund eup b..y,the court; thé ing undertihis
Act shall ceaSé shi.fl,». siihjeet the provisions 42 ing theggornpany, 48. aRapeqtion plication'
isstriv_olouk teotuet' not-t,exdeedjgg compensation expedse ,9EinjVry.sqecaszoneq hint 'thé,
1310eeOdingsz.&hei:éoam were? a uhder any dkgiaiéVed a: for -winding: up ma chit rpa"y, within'
or;ordeii," ap- Couet; -$j.: Where OFder refusing? wind up a:EAchit lids been pidde .xtnde$ this Act,
lheehit Shali baye -been thé date oppiic-atipn:-to .-ordei% any.- thifyu;-contaiaed thecehit scribernwho
was not defaulter the date of'the Ypreseii-. application .for vg'inding up..sh@ll *he deemed order,
refiising,'t-6 wind, a sehit,,has a m.applicatioh,in #espeét obtamed) instituted ihg the theidé,te Of the orders
*efu$ing to wind ehii sbdll be excluded. contained affect the +igh¢ of thvabgeriber to proceed by suit,
orcapplieation against, the the vatiy, 548", foF-, , of limitative'; suit or:aptlieatiofi, 4.hé periOd the
16iiiding uvthée chiftd t.hé date-s The debla.i'atiif pf't-hé ,éxdgd$d. 51'; "'k I") «t13hé AdhhiniStratop
notification, as 'ahdtRéAistrirs.,aE. (Registrars iiiipo$éde the:Ditegiqr. Chit -Registrdl€ AuditoEs as nidy,
be necessary: fy;' OfEdisehéi'Ae ing thé'diit.ieseihaposea Chit AilditQrs.by+O$ this the thereunder.. (3)
*All Idutieg,.- ,undéf 'zthis- rules tldéfeiiiide?e. unders?the. .6qnt?ol ethe-3-Dii'¢e.tor: Of Chit€.« Ot any
not' counts Should be «audited, -be: for hiffi siich ageountse'Glidited by-I'S *Chit-ciAiidifOS$. th9 taut'. béc
-;ioré *bdoxs relating-1b him hiiSi. -Such dSidtA'ficg .fiteilities -réaseiliWé:ahi be: requiidCd. thd' audit
of' thé chit. Thellorernan Shall pay to the Chit: Auditor such fees is rnqy prescribed for the aiidii the:
aecounts-+of a. chit, Wide* , as 'ihetAegis$rar: Alid bé céiiifiéq RebiS#aY, 59. : (I' 5 pnesctibe the
sectidif$; (b) cOn@neneemeht aild fopies. Of. 32; (e) (the. 'Certific#te,s copy of OT extract, of d'Geii-ia-
eflts ihdep section 52; necassarft.o giVeeffeet Ret, A tablé sof fees -payable sub-Sectien Bhal Lbe -
publishédsin 'the Ohiind.iga.rh, Gazette.' 54. (I) XAnydoreman *aggrieved *by an oinder of. ihe Registrar*
(a) reflisih-geto YeAiStér the Ohit under -subsectién= ( :1,)s ot' section -3; rAiiSiHg,vt6 pfe sub-section (1
*Of section ' '12 'indé+ tion 23;e Of re.jéa$éoof C4Eh sseéMi'it,yt " 12. "lay;'W.ithin W him Diréétdt. 16f
Chits:- (2) any aggrieved gectiop undefe théte xsectiOn- may; Of'*hé Af-siidh péaT (9) Dirgetor ifter
Sivifig 'the. the- orxsu'b-sec.tini ' thinks fit. 55. : Thé Registrar-may;, his disereiion and .updn .
madpS$iithihearhe certain periéd of fquiieen pvoy.ision$ of 20, SUb-Section .10' « the." :f6Ternpn "diy:k
filé.&' copy Dfcany :doeiiment ef .pcovisiohs 'tp *aboVe

56. Whoever or, abets the cont€,a- #efition.the Ei'HaSionsoL$eetions 3, 4 and 'thall* be
punish$leswith.imprisonhiéht for a tei'm Whiéh"n-wy One year with fine *Which, may e*téqd *to rupees.
of wifh both. Aky forénsian— (a) who.does-not the-chit agreement see- tion 6 or a-copy: :of.any
doctiment.,under sectiori -Agt- "Hit:. isuéh It!ie-$.urthec: timed.-ailowed Settion 55' such 'filing; or '
@YpviihS 6f3.Sec, -asectiaze-i 36," sectjon of. section With'- One; qocurg-ent: *equired -ethis;
imprAscnment. *a iyhidh Whiéh 57M. :thit gf magistraté ,Aét. 58. i@iVQS$ing -apy fine. urideE (Act,
Qnyi var€ahéredf fines. "paymeiit;gf. the' e6$iS $9." e*tei frt)ih ' any .docu*Qeiit$, cOnduets Or is --
1,bgpbnsiblé cahd-uctaOf itieié* afiy oplacé, in contravention, gf -the, thiS-1A'set; eissue, *a: warrarit
em'pdWerind the. RegistYafe ing  with, suCh.3*istgnts *ast:he considere -necessary *book* régistér$,; ac
counts eor. : place. 'On »recéiving, the Registrar *qr the. may, epter: , doeuniiéptrq' investigi- tioPi as he.
considers if-G the irégigtér,;. account to-the XsPT9.vided;fuithet'b within twerity.ifoer« the bopks,,. ,64Qd
«.1A€cting dithef#éti.i-n eMStpd9i:tbéy-- Qf.:thé' the , :WiEiant'.. x Siiéh ihé'b66kS,? -iégiSie+S',
mentsor. to from. CiiStQdy,: théy were vempyéi by 'the ' ..IPSpegfiog magiStEate: ' bOQKS,: '-liBpegiiug
imy V&SS and {maAisirdi.e. ( 2 I-n'sb@gtmg' authority: to r tegtiiflomi&'be." Gay Reqxuire attend' 'hime
dOcumebt arid ta efaiiiiip.?iich'.speckoli -ITbe.BegiStpafr *IOSpeefing;Ofliéer nw omeers aset aegis.
uridei thiE?Act. to be. in- reSpeg.t of-azchit ivhethér by the evidenced be evidenced -by 'ddeu- in; writing.
-Girder,' geka.ioh'cltg; 9*ykSegiifity under be estugtitutéd.; foi *the Ethel pf ae; &thé9. ( 2) the thé 7d6é$
ékgeéd e,$em-pt- @FFChits '.td swhich"thiSAdte : aEpiiés.« fr-orn:.salT-'6r any of'its, subject :guc.h fit and
kueh' «.fio_tifiéatfoxi. its;- IA .-.'thadt aviSqg Inidj',c (2) 10m iited,

3/3



