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3. XY 3T 1T B4 YI5dT - () 98, SaTal BOTGEI U 378, o 5geT ag Hifiar a1 ewre B a1 35 gare
BoTauIf e 3bTs & gt HrifieR iR (1) <Tf>gdr T gare 3R 2Ny 3T TREAT, 2016 (2016 BT 31) RH3LT ®; (9)
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HJ HTTT &9 BT 8PeR g 3R 3UD ST AeR, MY 3, e 3HaT MATT 3R RAfHd 20R1 T 966 Hy U AP
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e & 3 X84 8T, 1 98 [39d Gag), Sl B s o1 39 0o Usdd & AU 3soTd e HRal 19. 1114 &1 /D T
ST ST

98 MMM 30T 4@ &1 it SMATE SR B o AT SATAGT B FH (1) e ST MR
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7. RN 3T 1IN @oRT IUICA
10. 1f1d 3TleA
3oRPYS e TIR HR JHT A1 ISP UkoTd HU I, J& FNeH 3T MARY &1 T4 3Ra g & -
TRM I< H1S SaTel BoTaRIo S QN ST 3GTT P SR QN ST MARAT & \U HJ BT HRAT IME PR 3al §
A e A MAR A frad Xdien TR B SR IMEI MATRFUIES 301> 4Rt 3R Riffd &1 3 qd
FAM — (F) 3oRF>HH I0Ie; (@) 37 ITen; 3R @) if>dq Idie 1(1) M SHar MATR, YT 3HaT 3GTT 30RH
BN & ARG ¥ Fdd <7 P HidR MR 301 4 3R (2) e 3 MR 3-Rf> 4% Idie & U 374,
TN 3 BT IUIE 3_Id HRA & GHT WO 1(3) 3oRfOHS e 1y F:fferad gak fond g6 (&) 2hed
AT 3GTT 30RYH B &' ARG I Qe 30 & 9506 TR SMUTId e 3 &' 311 q6 3R WM TG [NY Sl
MIRR & U T8 fdpoT S & SR8, o & foferad A dRade ST SIE, & XeH 314 () YUl & 3T &
Ty 7y 3_d1oad Hra-gierT, f o Sfdvd a8 Tra-3 oft 8 foSamy I9T ar ST (1) [neF 3 & f3_ae,
3P HRER T HTHHTS & FGd &' O dTell B 134d-I5 e (°) 37 f311_qd6 & daR, P51 agelt & o
3R &, fooraes siavma 2. feraa 8 - (i) P famem 33 & SrgaR maiesd 3 ad6 &1 73, (i) 3 a6 & axgett
& AT HOT 3R ITB BR, (i) TG B 3CTTOT IBH; (iv) T P15 IMT TSR, 57 f31_ T & Tl &
U T 8 1(S) YRT 155 T JUURT (2) F A sgapsra f31_qde SR sima f3m qd6 & qaR |
(@) TNEF 3 & aYa-1g f3_Tat e ST 36T & AT B IR IR & [OTT U1 87, R(@) e
39 & BHBIS HJ 3FT IMAYYT BT 30T Tge B,
"Hkkx IIu[k.M 4° Hkkijr dk jkti=k % vIk/kj.k 5
() MY Smar MART Iu-Ffa7am (1) & S1efi Xdie 3_gd R THT e 3H B 3M1d Idie & T 30d To 13)
3 e & siard PP ferad 867 - @) Botamfame & fagfls, agfs & eifay ofRk gl s aum g, (@)
TMeA AT 3GTT HJ 37T SUGPRIT HRA aral b, fosremy foa:foforad =nfoaa g6t -
R afdacy Xie, fooamy aga & 12 3 qe & 7.0 feraa aaR g6 -
(F) MY 3 MIART Y ST 3R IFP 20RT 3012 BY 3R YIRhHD & dR T IYP 20RT BT 7T GATHATIG BT
UM, (&) Y ST MART 20RT 375 BoTaAI g6 B e B 3R TI-Ihf3TH & daR qul ITd 20RT HT Y
GUTHATI6 BT JUM ; (T) MY ST MIAT 20RT e ST 3GTT & JaY HJ ST 3IMT BY; () e 3 20RT AT
I fdxe HE Al Cad Gohehaml &' 3010 Rd; (&) URT 160 SR URT 162 & 31 AR Wiade a1 UyoTyd fgds
YRT 164, YRT 165 3R YRT 167 F 3 fobaua YBTER6 BT SIAICANT W3 HAT ST R Iq$ Fag 7y Mfafaear; &)
Y SATAT MATR 20RT @ T WM, 5y XUe & 31fqy & SR 3012001 iR Wara qun Y= Sdl 3631 30RY
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B &' dRE § Ferdlt 30112007 3R U Y e PRI Y T B6; 3R () MY AT 3GTT BT blg 3MT T U8
14) a4t au & ft e & 3fa die & Ty Pasta au 7 Meq s & 30102976 IR Tare F IR @
Tad] 867 1(5) 31T Idien MeM a1 36T & SR a9 9 MU= 867 51a de MR 3010wt &t BYs &t
f>famsar Tdeme 3R 2ar & SMYR R 37 T Us-T 3HsoTd Tge BT | (i) TATHI SR Sd-IH ATHI &1 fFarr,
(i) O 31_a & T scaf>wrd oyt 7y IS a1fd cad U-da iR TV UIgaH & AT SR (iii) M 3 &
f3 a6 a1 qfacas & T 7 HIE A Caed U 3R T U & oW SMUR; (iv) TNEH ST 36T '
30lqf> A AT HY PIS 1> Cae U-Iaa 3R TY 9-I9aH & o YR, (v) 3=t 7718 T4 7 deRe 7 g, (vi)
Tt it Tt & qaR, TS ae SBMATS; (vid) ATER6 B AT, 3R (viii) MY BIS JHITT THSRY | (i) TYA HAT
T, (if) TR B ARIC; (iii) TGN P AT 3R &1, oTamy oTgeh 2 F STaR (R TTMTE6; (iv) 30ROUS -
are 1y f3ferad W &' qaHT |y aga-Ta I 7 S8t HH & T SR (v) 39 B 576 & ¢k 5% u 1y 1fts &
ERGIEARIERS
SIgi BIS SaTel BoTaHI g ARG 13 BRa, 2020 1 TN MIATE ST & 3R 98 dRIE 12 BRERY, 2021 B 39\T
HJ BT HIATIME PR &l & a1 98 o> ferad \a #y 377d IUIez 3_qd SUM: UICH. 12 3 4 5 TG 3T 30172976 IR
Wer6 & Yuifod o P foferaa \udy 3 gasam- aand. 12
(1) 3T XY Ay A 3 & FUST BT 3 3R a0 [R1 81 &1 T orkam g, o5 sfama foa.fferad +ft
g
R48d | (2) MY 3T MART SffoTH e, YRT 138 T IUYRT (1) & A 3fae Rigd MATRAUTEA 3010 Yo ded
HISA BT | 12. TEIANT 1GH A a1 £ (1) e ST MAT &1 [N AT 361 I v 1 f7: P feraa BfS s aaft
3HR &' TRl AR TEANT 38 BRI - 11. 3ifoaH e @) W 3 & 31 a6 & axel 1 & A d; (@) FER6
& o A6 BT R aaRu A & A, (1) MY 37 S IMHEA S GaY I dOR; (¥) 3f3aIHd AHIT, IS IS 8;
) Ry enviz, 7 18 8; 3R (7) g& My ST 3631 &' AT 30R1D W e | Juah e 301qferd o 4
f3ree 3, A TP HRUI6
(@) TNEA 3, () MeH 3H & TACR; () WM 3H & FHARIAR HHER; (°) MeH 3
& YTTER; (&) MeH A & T@IRID; (F) 31 fofaTade & 31efi 2ied srrar Mardt 201
oG5 BT Y BoTaHIcT®;
TSt & SfATd ST aTeft $fae13 HRaW § 31 A, 2020 3{35T-5[H, 2020 JTS-
2R, 2020315 TR-GHSR, 20205aRI- 12 BRARY, 2021 fTHTE! o SidTTd S Tt
3{fAY13 BRE - 31 |, 2020 1 3135, 2019 - 12 TR, 2021 gid-xaie 3_qd
A P SifoTH IRG15 3130, 2020 15 JATS, 2020 15 3548R, 2020 15 AL, 2021 27
HRAd), 2021 XA 3_gd B &' HfOTH TRRI1S 3130, 2020 27 TRAR, 2021
"Hkkx IIu[k.M 4° Hkkjr dk jkti=k % vik/kj.k 7

) MY 3Far MR T8 B WA &1, 5 3T Iu-fofaTam (1) 71y f3feraa B 576 & wmy oo ®, fRifforaa s
3R I T A | (3) STt Qe SHdr MAT FD 55 39~ TR & Uk Td IU-Lfa7am (1) & 31efF B 536 & SRy
7 GEANT fY301? B TJ 3 I8dl § a8t a8 MATRAFOMEA 301 4dmrt &1 T8 gqfoad f7ewe & foay, st 2eq
ST 3GTT & T & T AP 86, 3ATAGH HR BT [RNEH SHdT MIAT, e 3T 36T, oo Sfavra
e F YU HT 37 it B, I Wafoud et a6, fagae, Xdier, 5866 & H1J46 SR IMT f3Hyea &, Th
Wi dw A gaAxY 10T 30T Fual &1 339 R 8R & UkoTq 39 F3ryaa 3R auRor sy & AR u-IRa @,
S SIS 20RT SHSABAH TS T _UTE & IRTERT Y AYTd & &Y 114, Hd gra (1) T B s, o I S @y oaaror
BT EPAR ¢ O B DTS MY ISR B, VI a1 o1l & e ST 3GTT 30RH 81 & dRIG B B 27 3R G Tee B,
TN SATAT MATE HY 3_qd HR Gl § 12) dcsfodma st Widaar & srefH vgd 8T, Iu-ffaaw (1) & srefia Bfs
T 6T IR M AT 36T 30RY §IH &' IR dP 3T dITS BT EHER BT 115, W&o THT o TadrsTgt dig
Bf>s it o= T, a1 a1 siMT WRGo™ faad a1 4 3@R & Tt 3fayfd & areq, foowe fau e o
TR R, <TaT I od B &' 191 BT §, 981 <14 & 1Y 3T 37U Fea 3R fafem ger) & St 116, snfayes
T FHRIT, 4TS 3R 3MfAYed 3$10d & TY H YGMi6 &' SR AJ, Pl BIOs WA SHAT 36T 30RY 89 &' dRIE ddh
34 3R 3RG4 B IHH BT &) AT B BT 15781 B AIdeR 20RT graTghd I6H Hat SRU Y Ffkd Tge § I8i Wed
ST MATHT 30 U1 IUAdY STHSHR TR SHTYT-IA 1A &' IHH BT 9d 147 e HT | 18, FPagei groran
HOAGR GuoT HJ 3fdd qrd6 &I MY SHAT 3GAT 30RY BIF & ARG B 3faed ey a0y @R IR YR Quot
TIHRd BT SE (R0l - 39 37w & 33eH6 & g, «xmed 2 fa7ma 7 § YR 99 94 20RT
3P F378,2 R a1 Tt 78 aR A ByCTi &R RU3DT ] 119, ATER B 3T F50T HT SARU(1) 58T H18 AGR,
TN ST 3GTT F ATAY B SR HUT BT B MY BfSs B GHISO T 1 37d-3d T § 98671 &6 THR e Sa
MU & T TS T R0 & foTaeq R T O a1 3id-Icft &' Uga 3R ddR U7 1(2) TNE ST
MIR, 3C3F ATER 3R MATRFUTIS 3104wt Bt fRifiyd Hy ot ur-IonfoHe y-3ad- &1 T U-3da & gl g6 &
ieR Rregfoad &3 | 13, R¥ruea H1 R0
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17. &1d &4 HT50T 6T SaYR
(®) QMY 3 & FHTYH Bo a1 TP I gaad| MY AT MIAR; () HRURE BT & I16d 3fd-
TH GHIYM BoTaGI g, GHTHT BoTadT g 3R U-IG9Y®; () T91 Bl BfSs, oorget =
3 &' B W4 TR Bl g; 3R () MY ST 3G J G5 1 GHTd B1s 3mT B |
(@ 3819
(1) e 3T MATE URT 132 7 F3ferad Fog-3i1 & iR daR6 &' T Fal dUR ST, {55197 3¢ A1aR &'
a19d . feraa ¢k sidpar g67.-

() TN 3T MARY, YRT 134 & IJUYRT (1) b M ATER6 & 96 ¥ 19 &7 & HiaRk MARAvES 3010 4bRt ot
RIAA & U191 & IR HI-TIC BT ((3) N AT MR, TE U BTl URT 171 D e 3012 Tad & SHTYR R
AER6 &' T 3R RAfAT Ay IUTRUI BT | (4) ATER6 T Gt 3R Iu-Pfamam (3) 7y Rferaa Rfera 7y ot Suicrmn
DB H A6 & 31102 & 3 TH TR ¥ TMug &9 & HiaR 3IMT TFER6 BT [ dd HXd §T MIATRAUIGA
3T USRI & TH BISd BT S |(5) Ju-PfaTam 3) & 31efF AeRe & Tt 1y w3t IuiaRur § Riftyd & &t dow
) T IUTRUr ¥ gg fodu M 370 & fyemmvad &R 3oa@e 34T T8 U3 1(6) THI-GHT W JY1-3Uid-Id 3R
MITRFUEE 3ol 4B & TH BIEd &' T8 A IGR6 &' gl -

21. 96% F4 JIAATA ATGR6 20RT SFRIY FHRA W I6H FATTT [N ST MIARR S STAdY BT T 62

SH &' Tge BT |
& ey Ay IMBI Iuadyl foaswde & I o
S |
20. THER &4 Riftrg
OAGH I (5) S6 &' a1 HJ HIAGH! giht, oremy
foF.foferad gmioHe 9 - () M, (W) BT T aTd &' B4, (7T)
_digpd BU T I &' IBH; () €106 &' a1 30ayd g,
g g 8; 3R (§) A B 31 PR AT ABR IR & SR |
(@) 31 Bf25396 20K, fouIME6 99d Rigd a1d 3_gd ®T g7, R0 o foaw Iuddy gt ; () e 3 &
HrifteRe SIR3CATYfOT-aTdTE 20RT f80r & fau Juday gnfl; (1) 2eF 3/ &' JsU18e W, I F1s ¢,
3GPRIA &' ST |
(1) RN 3ar MARR, 9 a8 srade o, Riffd & 3% go I SR HH 9 HH a i sfawd g
) 39 ffeTam & 31eiF 3R 4T 133 & 31¢fH dod & YT 3CTH TGN Bl Y Ud WR dnfid &' SITeet i

SATAY (4) TTER6 & d6H AT aTel FeT1 I, GeHTIOT6 B do® & UM, THY, IRIE &' 31K -

@) I Pawds & G, o R do0 7 Haar-Dan Fa1m §;

(i) TEHTTT6 Y, a1 at B s \u 9, difosa iy, W1 H1za9 9 a1 301X & T1200 | 96 1) UFT a;
3R (i) BN &1, guif> A, B sta \u 9, 3-Tx & d1za9 § a1 3axy 1576 JzaHe, T 3AXYIfTE

D Gk ffid %4 96® SR TaarsI@n 4
"Hkkx HIp[k.M 4° Hkkjr dk jkti=k % vIk/kj.k 9
T G drad |1 -

3MTS. 1. 3R dTR B6T; 3R 22. DR JIMTUT AT T HUT 8, I6H 3T &1 I THY 3R _yH & oeu
ST 3R I G BRA TS Tt G | YT HI HFT T 123, 93 BT Gaa-ei L] ,, T & HIZTH J YR A4 ardt
Feurt i 8, R & foau foa.fofrad sy s -
3N ya g SR TA A F YO T B & 3U0T HRA TR 13407 e ST MIARR 20RT &' TS &Y, e S Mart
& 350 b TN USST F 3soT Tge & ST 196 & AN °e & MR SAXY TS TzaH6 20RTHH_d
TG TA6 B U dd HRIT S 124, AAGH 3
(6) TS T T6 B AT Hi1y , T F H1Z9H V §6H HJ YT A4 &1 96T Uy BT AT § ol Soh
'
(7) TG TTER6 B AXY TTdH HIZqH6 20RT AAGH &R &1 fOdedU Juaidel BT II1dT & < 966 &' a1 |
— (@) 37T/ 16 F G {20% Yay T S5 T HAGH 81 6; (1) 39 oawde & ey 7y, o R Paar-Pamw
HI AT § 3R 39 G116 & ey A1, F55 |R TdeH 1 AT 6,
(@) 96 HJ HIT T & 3G 3R A BT I0H BT, (8) 960 7 IR 0T J Us4T & AT Ureas s9H &
foau gfoaur & afom .S, ok ¢k g67; 3R (1) 39 BfYs & Tues ¢ak g6, St & fosdq oo, I8
dle YBTE BT FIRT S () TV HZ8H6 20RT A B4 &' 36T AR Hd &1 90 8T, (@) JRa
Jf>a 7 maeH A & A SAXY TS A1Z9H6 IF UsSd & AT Uas 9 & oau goau &
AT 39 BfSs & Gub dOR 67, S & FAXY <17 A1ZTH6 J Telc YPBIE BT TR B I(1) STei
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i & P 966 HRA T HH & HRUT SIS Tge BT ol T&' 5l 961 91d P & ATGR6 1 399 Y4 (2)
TN 3 3 S 1y, FOSTTHy e Smdr MR, YarT S, STY HFT A & 3107 B 3R 3T Hl (1)
TN 3 M fIA & S8 &' 3AZTdT BT, (2) 6P B 3oRY Ty, e 3 MAr I fd avm ae
30D U, oS Sidamd 31X 20R1 a1 > TU6 (@) 3UFT TW; () I8 sfoTud, o) 98 HFT o 8T
; () 98 IeR, oo a8 sffafuca s @1 ®; ok (4) 3 Frogdt ok 96@ & oy gama 99 a
O 3012 BR AR 1(3) M rmar Mardt, 3R a1 & ukorq wguifomas & 39 9l Bfosas & m
OTd BN S 93P & AT (4) Mo Smar MArh I FMkd SN & ol d SRE Y01 98 HJ T I6T
I(5) 96 3oRY 81 ¥ ITFH FHIF 7dw, GeH 76 J F i Bis B 5 3R T o1 3iMa B s f o

3 AT &' (6) M 3Ear MAT T YT XM & ATER6 ' 3CAH J3% & Yot A HTAG4 TIR HY
ST 3R 35 (1) URT 135 & 31 I8 8T, 3¢AF ATCR HT AdeM 34 U AR B <7 0T H3urd 17 ghT |

f3%d B 39pTd TR BT 96U U § 15501 &' IHH F 30T HI G 13 4d TGR6 BT A A 1718 Ago W
HEH U 1) AAGH 1 91 HIA 190 T) HH A1 A1 HH-HH A d 3fU_4d 38T, 867 |

3f =TT W 318 BT SFHIGH SUTST BN 19 UkoTd, Hao & Jaiy A1 foAU U 3k &1 39 aHaR6 & A6 Rigd
fefiuferaa sy, SMe6n U Ay Haer a1 8, 9 Ay Haer w1 8 a1 Hae ¥ o) Ydg 8 [T en &
AT e & R UAAT B 126. 10TOT @oRT AAGH(1) T AER, S A B BT §HaAR 8, 30T 3R F U
T 3R AdeM & & foa H Bios &, S 2ed a1 MARR &1 Tganit Tge 81, 30Txdt & \u 71y 75 A &1
BHAR BT 1(2) AHER, Ju-Ffaam (1) F 3oy, Riftid & e 08 H1 A6y 19 Yg e SHdr MIARR &t
TOF \U T Y. 3\0 W U-IG4 BT 1(3) 301XHT, TTER &' 3R I SAXYoIDTH AIZqH6 20RT HaeH ST |
(1) RN SEaT M RMeH 31 & 31 q6 H1 2 a6T WMYRUGAT 3! 2 & Y & 1) ffaAseT it & qizaq 4
HAT | (2) e A MAT F3}1_T6 BT 96T S8 2 & UFT @ 1) ffadser Afod 1y 3-5de Paga 2oRax
FHT, g —
@) oA feraa Bfos Mamiomae® 3010 4dRt & 3igsel & a1 eq smd Tt 7y Hft fgd &1 3cTa: a1
3{3CTT: GT T 3o Tge BT —
25. RIPT @oRT AdeH
27. foagg w4 ofcd
(1) TN ST MARR Taer & AT gedide H 7g & a8t A7), 39 R Daar-Daus &7 & kol 886 1 (2)
TN AT MARR, 96 & FHITO? TR 93 BT B4 TR B, {OTTHI TTER6 & AT, §3% HI AdaH dTs (3)
TN A MU () §3B & JHI BH P SdIoiy e P HiR 3% & I+t FeHif e &l saxy 1T Hizad
A I3P BT BG4 T BT, MR(W) T ATER6 I, WY 96 11 IM_Ud Tge 3 a1 ME67 96 11 A
Tee BT U1, G & AT Yellde &' T8 a6 W ZAXY TS HZH 20RT HAGH IR &' 3 0T B, Tl Aaaq
TS (F) & IR BG4 $ U1 I HH I HH 161 °e & AT GaT @ ST | (4) 979 db g HT AMTAT
Iusfyd = g1, Riffa & 303 Ffaka & P au deRe &, SSMe6™ Hde™ o1 §, T (5) Y 3/HaT MU,
TdeM Ay & 3fd A, §3% 7Y 3R SAXYITE HIZa4H6 20RT HY T HdeH R TR B34 (6) MY 3T M
Iu-fofaTem (5) & 3refF daR & T Rivad & T 3o It e S AIGH & (2) 3¢TYI AER BT
TG 3 U & 33CTATY U, TG BIS §, B AU HI §IT, T I ISP 3CTATYT (3) TY 3CUYT TGR H
e 311, oS 3o 3canyd f28d &1 UCamT A &1 fogay - 8, U-3CTs
@) R g REF sefa & §; (@) ge Dacu m Dade sarsmarg a3 a s q@
HECIYUN\U ¥ T g &' JHTaT 8; 1 (1) R31_d & Paca wud srawa Frarh & sfea
FAIIIRE |
f3{T< 4 Tt i@ 5
'Hkkx ITIu[k.M 4° Hkkjr dk jkti=k % vIk/kj.k 1
% HifieR a1 731 ;
(4) RN ST MIT THI B 15TGE T8e UM Y I U T [dp-T4 B 1 HRUI ¢ & . ffered B
Y 3t U 71 R B 576 & o gRydfu g -
3R MATRAFUIIS 3017 YBRid! Tgfoad 3M1eRle & T Ui 3_Td B (1) URT 150 F SUYRT (2) & SHefi e
31 20RT o1 U S & UkoTd 98 MATATUTED 30T Ueb Rl b ga 3ffscT BT SO 3119 H) 85 B gioc BT U-
ICTTT e HUM AT HPSTd H! Wil4 BT BT e BT 1(2) TG MY 3 URT 150 ' IUYRT (2) & HfH Fa1 ¢4 4
Td T4 &1 BT T § A 98 VI BT ¥ T1d & & HaR e 3mar Mard &1 39 BfSs FYTTd daR 3% B
o W 3fa3d & 7S B 3R T HI3 31T THBRY +ff S S e S Mt bl Wil 7 Ul T SR Qe
T HUGT & 3TISHTY 3D At HR H) AU FH & (00T SMATD B 1(3) M A MIART 20RT B IHH D
o a1 Iu-faTaw (2) 9y fAseT Tt &1 8 31poid o34 & oAU IUTTd His BY AMeH 3MHdT 3GTT &' AN BT
AT -3 B 129. GHR TWRAT BT SraramT(1) e ST MARET TNeF 3 3R gaR Tt 7y fogdase B saewm! 4R

0536 HJ
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160 & IGYRT (1) P e SIAICTAN &' G & A S A HH I HH I1d &4 Yd 3_diload SaICan &' drad
f3regfoaa e 1(2) Ju-Ffamm (1) & Siefie f3rergam @) W4 o1 SraTcant s Jaieh [Ne SEar MART &7 SR,
gracanT & foau snirgd Tfts & ofafrrar sk U 1fts 7y fogdse BO 56 & daR SIdpaT 867 1(3) URT 160 &
SUYRT (1) & e Ga a4y f3ferad BfS 536 &1 Tt Ga1 ¢ & o g & HieR MATRA0RS 301 4Rt & 91
BIRd &' ST |(4) URT 163 &' IGYRT (1) b e 3MTded, 3Mdgd & GralCanT o IR HJ 3aTd g a1 URT 160 &'
SUYRT (1) & e SEICTRT &' Y1 & ARG H, 3997 9 Sl 1 gaeR 81, ¥ g o ek a1 See (diaxor— g9
T & sy, R Tt mfdgdde HH BOs T Riv30d § - 28. AUF 3 @oRT §TE AL R B4 T8 WAT BT
3{GF, TG |
@) TR Y Suh, Dorgwy e o a1 HIE a-eR G390 a1 DT B (@) Y 3 MRl ar
Y GaTdT BoTaHI g ShTs BT Pls HRGR I7 oI forenT M SHdl MURT (F) qNe ST MATT 20RT
TN 3T 3G & T F57g5 BIS BoTaAIToTSH; (1) Bis AR A1 e 3 HT Bls Jganl; iR
(@) G>aT; (@) MY 3H; () THER; (6) MY 3H T ATGR6 & TN (F) HRURE BT T (@) FRARC
FUT BT Tdc THR,
@) T o1 BfYs, S qrarcant & T8 W Wy St g o1 <rar aRaT 8; (F) T Bl BRYs, S @R Wit &
STed A Afoaca & e B, 1 (71) W6l SQICAN &' TS T4 T a8 © a8i T 1S BYs, S 3aed
BTEd PR &' ARG Bl 39 FTa9-778 1 f31eia T 6 81 8 a1 R o3 BT ghaR © |
(1) RN AT MART 3 f31_T6 BT T B & (o, S e 3H & JUGT BT HF -6 B Jdbcll 8 T 1ge PR
Thdl g7, Od IYD' TG I 81 D THT BT AT ¢ TT o R 20RT I 3T P HIS by UI-Id B AT TR,
e RS yied qaiesd 55 ST 1(2) SU-faaam (1) & e 2995 RS v Yova maics ned 3 & 31 a6 &1
HIf>qF FCTTH FRA &b Yk Td MY SATAT MATR BT SRR \T Y Al AT AFH6 & S8R WRI0Td
131 6 & TG T & 3HHa- 3_gd SR | (3) MY AT MITR [N 3H F' 13} Td6 & T & 20 Th
f31as o1y Ipd qaidwe 5795 R G, I Amd & U-R_Riade @y 3fod g1, S Su-ffa7aw (2) & SH™R 3o
THAT_ad\TH 3_qd B I(4) SU-Ff37a9 (3) F s1fF @is 3ra35 Kol yidd qaies 5995 U & g4y,
6 TATH®6 I 317 ATHT6 B SN B AT TT6 BT I THHJT ST | (1) T 3Dy AER, S oot sayfoa &
IGAH & SO BT 8, MY AT MIATR B 98 ST Jodd SN 157 W 31 30ayd 31 a9 & et o3 &1
3.AEE | 1 (2) MY A MARITY GOl & UgaH IR &I 39~ S ot sfoaqufod & 3u fofemam (1) A gfoad wad
I3 HHI W WIe B dIR 81 3R 8 ¥ d 39 Godl 3l I8 Iuady 8, I 31 A W 0T ST 1(3) oTgi
sayfa & agat Su-ffaTaw ) F sidiF & TR 8. T GOdl & UgaH IRA & AT, e S 3G AT A/
T | (4) I MY 3mar MR Iu-f>faTam (2) & s1efe w2t 621 &' UgaH Age HRaT § 159 3PR f3ruferd B s
sfoayafam amGu:ﬁs'ew%?h3?6%W3FH%MWWWWHHJWW EICHRECREE]
HMJ HH Y HH I9-Ffa70H (1) & o1 gl i . & BT I(5) TS
sayPa s WWFW@W@E&M@M@H@G? T RN SHAT 36T & AT BT
I 71-3d B |
(1) RN ST MARA TNeF 3 DI & Tt et RID=R—6 & 30172 & a0 wdlt 3 ad 9% [ [NeH 3 & | 1)
TH 7% QI Aol 9 a1e “RMe SIAdT 3GTT 71 UdE 863 1(2) T SHar MATH, SU-fa7aH (1) & 3refiA
T T s~ W1 {y it eI 2, fo S Sfavd e 3 & e SrHdr MATRR & \U H 39 20RT 3012 A6 3R
qiedoT0E U g7, STH S SR 3CAF & &' TG T6 BT ST B Gad P kT IS Heldl BT a1 3%
Tl HJ STHT R 4T ST 1(3) [N AT MATY, MY ST 36T & AT I IRT H3 & 10U 58 g9IR a1 Tt
IR IGH F', S MIATRAUTIA 30 TUBRY 20RT 3soTd ' SN, Faba] AT 1(4) MY AT MIART 20RT7G F
Uid §9IR xUT ¥ 34 & it e SH8-Xd 9 20RT1 A1 9% Wld A F SATS 94 18T ABTGR6 20RT HT ST
133. Jd AIEGR & GIAGR B ATHIY BT FOTaRUI(1) TG B8 Jd AR & IAER I d1-3Y 20RT U Jd AER Bl 6
TTHIR 3012 IR & AT BIS A ST ST § af e SHdT MAT ATHI 3012 B et graeR & f¥gdR 3R
TP b TR HJ 3T AT BT 3R T RUYPR a1 86 & T Ty FT0F &b HT B FB 1(2) L a1 M,
IU-R a0 (1) F ¥R g1 & JCTdl & TR 7 TGT 81 o W T ATHIRI BT JSH HA 1 GTAGR HI AeH &
T & T MARATE 30100 4BRY HY S1ae HR GHT |
30. f3rT<ag &1 gvaidh
31. fawfoq fogd Pa oyl
32. TN ST 18T & T IWH /TN ST 1&TT P SHFTH 3R R BT £ qaRurs(@rd 6
"Hkkx IIp[k.M 4° Hkkjr dk jkti=k % vlk/kj.k 13

34, ATHT BT FaaR0N(1) e 3T MATR, URT 174 3R YRT 178 F IUs6 P 37EfH Tgd 8T, AHI T foaaR0r aa d
3R T8e B F db B MIATRUTIS 30T YR & TH 30RO HS IUIC BISd Tge B 4 o1dt 8 1(2) 39 FfaTam
¥ e B AU BT TR HRAY Y M ST 36T &' AT &' Bk &' ST 1B AR 3D 20RT
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foaaruray 30 & 718 Wt H T @, oot a8 o aaru & 90y a1 3P 918 §haR ge U, ed dlel & | 36.
TMeA 3T a1 f3ad.Xd f3M1<Ta & Srarardhd SHTH(1) e S Mar, farad 1 & erefiF sifoaw e Bed &
& UkoTd, 39 3PHR BIed PR &' ARG F i g4 & HaR Me 3T 36T & ST SHadrdd ayi a1 f3dd-a f3m
T AIER6 B! ST Pl IMT RN IhH, S ST U I8 7T 8, Wiogar & 39 1-3d garan iR e emar oy

] SH A & 3SR & OAT MU 30T YBRY B1 3TdeT B 1(2) MY SHdl MATH, T Bt 21fe W
g 3Ud S foaT, S a1 20RT RisRIfud & S, Su-Ffaaw (1) & 31efF 39d 20R1 312 qu1-Xd Y6H W IRe

3TN TPYS G W dATS BT HET I &1 SRit 81T, I 98 — S d gdl ¢ | (3) [ 3t Mard, 3u-ffarem

(1) 7 FOASTT IHH DI STH HRd IHY dre & [o7:fferad SUapurd #vd 8T Tw fogarun o -
(4) SN 3dr MARR, IU-RTaH (2) F 31efH ITP 20RT SH & 7T B! IbH $ oL a1 J Wl &1 gheR gl
3R Tt TtE I 20RT STHT HRM BT TG 81T 1(5) T B> s, S garar 3k 2hed emar Ry 1y a4 & 718 ot
6T BT EHSR 81 I 3Id1 BT 8, GIdT &' T3 IBH &b G & AT Y B &b o7 9S Pl e B Fb

I(6) TS, TE ST Ig JHIYH & oI1dl § & IU-faTad (5) Wy foaseT BfYs grar & 715 Squr 360 a1 39 Bt HIT
H18PeR g, 39 Bfs Wl 3Ry d oF & tkorq, S a8 f3=d THg), I 30 36H 139 BfYs &l Weg oA &1
SR B FH | (7) IU-Ffa7a9 (1) F 1<l garen 3iR MeF smarffy 1y Teu oIS U IHH, o IMu a9 &
1Y qF SfeTaTdhd I8 8, aarel R e sl 5y & 3366 & AT Iudht @) am o= Ao g geft | =Nee o
DI, AEH SAAT 36T & Y |, T BfS 576 20R1 FosiMeradts 74, 918 a1 oMuc T TRSR 20RT AIMIT &1 ST,
50T IRTH 1 ol 9 g |
35.3pH $4 qU!

37. F0T WRIAY
[HRAHT garar 3R qNe o sre (> Afmd o & sPora saryf>agran & feaunem smdr &+ ey,
(@) B3 HUAMH & IRIE J 19 & & HeR MURAuEE 301f 4Rl &) e &A Ay; (@) MUTRAa
30T UBRI & TG & ARG 9 o & & iR Py msm s 1y,
() SfTaTgHd AT a1 f3fad-3a f3_d a1 it 3imT A=Y & THaR ATER6 & 1 SR I HfOTH sold
Udll; (@) 3CUD AHGR & [50T (F) & e SHGaTdhd U= a1 it M A=Y & I6d; (1) R¥ad-d
13 a6 BT |

TMeA AT 1TRA & YU HI 1T HRA 4 foferad Tefird2019 & Ffamm 33) & s1efiH) 1ya &

[
/a1 T) MATRFOTEA 317> 4BRI(UTS &1 1) 35 Y [GaTel BoTauT g &1 ATH] [GaTdl BoTaulogad & Rel_ Y Tdu
T gie) (@Y & U RS Y 1ed qarel BoTadTf-de &1 UdT] 1. T~ (A1) (GaTal BoTa™Tadm I 4T &1 1) Ty AHidbd
IR &1 & U RSy Ihd TaTal BoTawf g I8 Sakd Bl 14T T (MU 3 BT 1) &' MY 3T 36T &
foau eed s Marh BT 1y TGS HRA H13_ G R 12, 94, YRAIT gaTa 8iR Qe e s (Afad o &
$fO%TTd &AM TGTAT) o foRTuRIY e &+ ffaaH, 2019 & fSfawam 3(3) & srgeRw Ay 3_difoad fomgios &
&Y T) SO Tt 115 13,
&+ Pf3am, 2019% ffaaw 3 SiR Ffogar iR ffaawe & siva A Iusitis & el e o & Qe Srar
MITR & \U A] 57g5 HUAR ST 14 1 1200 SEaR-A 51 & 3FAR 36 H\T IGH . 12
456 dRG: _UM: (GaTdll BoTadT g
¥ 8 dR) MY AT TR & YU HI BT B B4
foferad wgfid |
YfoHeT BT _a\TSd-IH FAIYH BolawT-gd
BT GHIYT BoTaHT T
&1 UIFATTS N ST MAR3 T4 3RfAMDIE siva @uan aum &)
#~ fo1.f2 forad \u ) 9wOm R 3R dsoT FRaT 14— (F) T SIS & UTE CATel BoIGUIR g & \0 H)
1 vyYea 06 1(@) T SIS a1 <aTal Bolduiogs ¥ AT 20RT 3RY &' T8 S SRS Hadarg &
3z Tge 04 () A UMY SAATMIR & \T HJ B A & 1004 B! OTRSA Y 0 d e 16 1(8) A
YRA gare 3R 2Ned St s (A o & sfoamd & anyf>derdn & ey smar &) 9
YR EaTel SR MY S ST (GaTal ST ge) fofaTaw, 201677 SUGPUI SaTel BoTaRI a9 (3)
™o A ferad 3Gant saraa Ay g
. HRURE BBEU”6E. BYsTa 3canyf>dardiE a1 BO 136 a1 HRfiGRT BHr®. IHIUA 3GaM. _df> 8%
1Y 36T TEHd & ARG ®I 3GATE & WAl

"Hkkx HIp[k.M 4° Hkkjr dk jkti=k % vIk/kj.k 15
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QMY 3T BT R A - [N ST 3GTT & [T THS BT AMH/3MTde F0 i 3fd:_ AT Td BRI AGR BT G =1 Ul
g9 ¥ aideid T (AFGR $T A 3id: AU $HRJ) e 3F & H1 °J (FdeH 3% & 3 a=radr oid: ufoua
FR) YRV I+ &b HRUL, A ferad &1 - 1

g1 3P A gl Gob W 2

Rty & (@o® & IRRG 3R JHT 3id: Y ud HY) B (F6P BT_YM 3(d: YIfoud HY) W 8 arell 56 HJ 3R
IF HIU YT A5 IR R I 3 _yd 81 R e gur-gHiee doF & Ja1 1 SUCPR D awie & aad (e
FdAR 1) A 3R Y AIGH TR & AT 3o 307X & \0 77 275 Fval 06 — (BT 71 e faw

3fct:_ YT T BRY)-——— (ARG, A 3R Y 37c: YT Ud ) HIIY W 8 IR U [ATGR &b 8§ dR3<IXA F § dR
(MR gara 3R MeF sar ars (Fafmd Bsorr & siota &amyfod-aran & foaunes smdr &+ fofeam,

IR AT Ul I8
T aimsad 8 ARG A9 Ul
UgdH ¥ Uihsid § dR
CLEIEE)
YR 9.
JAHMSMYR I,
TAHTHSMYR T
e
e
2019% ofaTa® 26(2) & 31efH)
o
1ofod! g A &1 1Yy
R
it
Rl
RiIERCH
.38 T
RICIERCH
ek
PRAR
PREAR
PRER
St T, e T
CIRer R RE R
oft Tt emE T

(1) 518t it f31_a &1 foaga -frandt & mzam § Fo1 S § a8t M st Mardt 3w ffaAser Sfoa ar g
DA | (2) e 3 M 3 T & g & fau fferad 71 T R aca 0T dUR 1 3R g 3T &)
A foquuM Boaw a6 & TeTad & T, S MATRIFOTS 3010 UdmRY &I fofaTad 10 & sidiF 3fa e & Iy
3. qdd S |(3) foauuE o a & sfarra R ferad snfo g g1 ga -
I & IHH (xTT6 AI) (T MY AT 3GTT ART) 34T 25 ARG WSS 50 ARG T 3T Th IS IR 3T 9
IS TR AT 40 FRIS TR AT 50 FRIS W IYA &' T 131d-35 YR URTIR &' IHH (xTT6 HJ) 3UH 50 TG
TRSATA 75 ARG TR AT TP HRIS T AT 9 TRIG TR AT 40 HRIS TR 3T 50 BRI WR YA &' g 13435
YRITOR6 TR
(@) f31_d &' frert o few s 1o SRt e (@) f3m_d o e g
U1 IR FRAT; (1) Fa6T & G R IR, 3R (9) Ry 3 Juss
HA |
TN ST 1TRA B4 B4R &'
T8 IHH R B &' 31 Iddr 399 S8 a9 1)
TP RIPAIREIF
fofaTam 42) & 3]
(oo 27 & 3refH)
10.00
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HATS -
e dsa
H4 gQfod
5.003.75 1.25
375250 1.25
0.632.50 0.25
5.00 1.88 0.13

75
ST 1
ST 2 STl diF T T 7.50 5.00 3.75 2.80 1.88 0.94 0.19
3.753.00 1.88 1.40 0.94 0.48 0.10 STl 1 TR 1] 5.00
3.752.50 1.88 1.25 0.68 0.13 3.00 1.88 1.25 0.94 0.63 0.34 0.06
JYbh TkoTd3.75 2.80 1.88 1.41 0.94
0.510.10 1.88 1.41 0.94 0.71 0.47 0.25 0.05
THKkx ITIp[k.M 4° Hkkjr dk jkti=k % vIk/kj.k 17
(4) T 3T MARR 36T & PTEY 3R Wdn TR S, OSHS 3fdid, 3id &, fow e o, aiel-yg srgar
3R I e A & Foau a9 sifay g2 1(5) 31id &aa ffamaw 30 & SaR fadran war f3n d &1 qa ghm &R
U GO ©8 A1 9 348 RI1 Tge B : Harfoddt dx- o oo THt 31d HHd &1 g T8 70 & Jas4l
3R AR TP HR GH: F SFIHIG I HHA B 3R G S FH 1(6) e SHd MARR fgdde GOTIE 20RT T9%
ACTRAT & TaTa & 2 TU PIs T, T STIAE 8, 389 M 1(7) MY 3t MA 3 6 &1 facy ot
AR Uled W 1 818 20R7 Rifigd w3t dicd @S ®18 §) 3ax v Fandt & arzaa § &, S6i fgaac
G 3HATE Rel_eR &R Uahd 8, Scll TN TobdT § 3R 3 Stelt & fHHd & gt 3012 HR THhaT 8 1(8) M
3T MATR 31 q6 &1 2 aGa MARAURI 31 YBRI & ga 3isol ¥ NdH ATamh 20R1 HR ¥l §, ¢ I9F
Tg I B & S F31 qd6 & Fa6T ¥ Riyead axelt grft ik T8 AeR6 & wa 47 280 1 8 1(9) XNeH S
MU T 3{PET BoTHIR IS MG dIE & JaTd & T, fsives R age & Fiardt e w ofawrrar sor g,
14z U remfear ffamam s 7y ff 718 SroTE TR At 8 I(10) A uRew @Rt 3R Sd ad 2neH Sredr Marit A
MITRHAUTIS 31 4RI ¥ Siel & SHd &' AT & T8¢ TT SMIUT s Td PR 8T 3HsoT 3012 4 &' I, Bl
ffaT T R 30 aH Sl MY SIATBIE P EEHE T I(11) MY ST MATR, I3 3Ufod Y, 31 dg6 & foaga
I R T HA 3R ATER6 P Ta147 8d6 BT Yt HA & 0T J HIAiond6 & 3 SR Iall FbT 1(12)
i & gaifo? W, 30w diefiedl o Yard IRl §gfodd & ST | G I6H &1 U IR GU SH WR, [NE 3l
MITE 2 aGT &1 37 ure S 3R 31 d &1 fRaca & st 7y ffaaser S Ay sid3a s garsmem | (1)
St Bt f3m d &1 2967 3o1gde foacy & A1z a1 ST § 98 2ed smar Mar guHs fofgaser dfoa s
f23GT &1 e S | (2) e SHA MIAR, 3018d¢ 106G 20RT o 94 aTel 131146 & o8 0gase GOdIE d&
usT ¥ e ferad 1y te faca I0HI T R &, o & ffaaw 10 & sref= 3fid die & Ty marfumae
30T USRI DY 3_gd & ST (3) 30T3dC 126 BT Yarer YHITOTd GOdIE 1 IS FHYBIE ¥ HY YD Hh, el
PT6 & HIZaH Y 1 HEt SIMT ATZH J a1 e, foord f3nm dd6 & faga ¥ freemdd agef gl & Jue gl |
INSOLVENCY AND BANKRUPTCY BOARD OF INDIA (BANKRUPTCY PROCESS FOR PERSONAL
GUARANTORS TO CORPORATE DEBTORS) REGULATIONS, 2019
WM T FHd R A & SR g &' G- A, e 3Ear MArh, Rifid 9 iR axd, Ukolcdd)|
RMJ T8 AR & HHA B UeTdR Tag4? 3fOTT dF B & JTacig B! AT & Shd g & &2 41, R

No. IBBI/2019-20/GN/REG051.—In exercise of the powers conferred by clause (t) of sub-section (1) of
YT - 1-13d¢ f3&T
[fodsoTd4 111/4/3/1./299/19] ST TH. T, |101,3(27
section 196, and clauses (zr) and (zs) of sub-section (1) of section 240 read with clause (e) of section 2 and section 60 of
the Insolvency and Bankruptcy Code, 2016 (31 of 2016), the Insolvency and Bankruptcy Board of India hereby makes
the following regulations, namely -

CHAPTER1
PRELIMINARY

1.Short title, commencement and application.

(1)These regulations may be called the Insolvency and Bankruptcy Board of India (Bankruptcy Process for Personal
Guarantors to Corporate Debtors) Regulations, 2019.

(2)They shall come into force from the 1s day of December, 2019.

(3)These regulations shall apply to the bankruptcy process for personal guarantors to corporate debtors.
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2.Definitions.

In these regulations, unless the context otherwise requires, -
(a)“associate” in relation to a creditor, a bankruptcy trustee or professionals appointed by the bankruptcy trustee shall have
the same meaning as assigned to it in relation to a debtor in sub-section (2) of section 79, as may be applicable; (b)
“bankruptcy process costs” shall mean -
(1) the fees payable to the bankruptcy trustee;
(i1) payments and expenses referred to in sub-regulation (1) of regulation 5, sub-regulation (4) of regulation 6, sub-
clause (ii) of clause (c) and clause (f) of sub-regulation (3) of regulation 10, sub-regulation (3) of regulation 28, and
sub-regulation (3) of regulation 31;
(iii) such other costs and expenses directly relatable to the bankruptcy process,
to the extent approved or ratified by the committee;
(c) “Code” means the Insolvency and Bankruptcy Code, 2016 (31 0of 2016);
(d)“committee” means the committee of creditors as defined in sub-section (11) of section 79;
(e)“corporate debtor” means a corporate person for whom the guarantor has given a personal guarantee;
(f)“electronic means” means an authorised and secured computer programme which is capable of producing confirmation of
sending communication to the participant entitled to receive such communication at the last electronic mail address
provided by such participant and keeping record of such communication;
(g)“form” means a form appended to these regulations;
(h)“participant” means a person entitled to attend a meeting of the committee and includes a creditor, , bankrupt, bankruptcy
trustee, and any other person authorised by the committee to attend such meeting;
(1)“registered valuer” means a person registered as such in accordance with the Companies Act, 2013 (18 of 2013) and the
rules made thereunder;
(j)“related party” in relation to a corporate debtor shall have the meaning assigned to it in sub-section (24) of section 5; (k)
“section” means a section of the Code;
(1) words and expressions used and not defined in these regulations, but defined in the Code and the Insolvency and
Bankruptcy (Application to Adjudicating Authority for Bankruptcy Process for Personal Guarantors to Corporate Debtors)
Rules, 2019, shall have the respective meanings assigned to them in the Code and in the said rules.

CHAPTER 11
BANKRUPTCY TRUSTEE

3.Eligibility of bankruptcy trustee.

(1) An insolvency professional shall be eligible to be appointed as a bankruptcy trustee for a bankruptcy process, if-(a) he,
the insolvency professional entity of which he is a partner or a director, and all the partners and directors of the said
insolvency professional entity are independent of the guarantor;

(b)he is not subject to any ongoing disciplinary proceeding or a restraint order of the Board or of the insolvency professional
agency of which he is a professional member; and

(c) the insolvency professional entity of which he is a partner or a director, or any other partner or director of such
insolvency professional entity does not represent any party in the bankruptcy process.
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Explanation. - For the purposes of this sub-regulation, a person shall be considered independent of the guarantor, if he- (a)is
not an associate of the guarantor;

(b) is not a related party of the corporate debtor; and

(c) has not acted or is not acting as interim resolution professional, resolution professional or liquidator in respect of the
corporate debtor.

(2) A bankruptcy trustee, who has been an auditor of the guarantor at any time during the preceding three years, shall make a
disclosure of remuneration received, year-wise for such audit, to the committee.

(3) An insolvency professional, other than who has filed an application under section 122 or 123 on behalf of a guarantor or
a creditor, as the case may be, shall provide a written consent in Form A to the Adjudicating Authority before his
appointment as bankruptcy trustee in a bankruptcy process.

4. Fees of bankruptcy trustee.

(1)The bankruptcy trustee shall be entitled to such fee and the fee shall be paid in such manner as decided by the
committee.

(2)In all cases other than those covered under sub-regulation (1), the bankruptcy trustee shall be entitled to a fee as a
percentage of the amount realised from the estate of the bankrupt and of the amount distributed from such realisation,
in accordance with Schedule I.

5. Appointment of professionals.
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(1)A bankruptcy trustee may appoint accountants, registered valuers, advocates or other professionals, as may be necessary,
to assist him in the discharge of his duties, obligations and functions for a reasonable remuneration and such remuneration
shall form part of the bankruptcy process cost:
Provided that the following persons shall not be appointed under this regulation, namely -

(a)a relative of the bankruptcy trustee;
(b)a partner or director of the insolvency professional entity of which the bankruptcy trustee is a partner or director; (c)an
insolvency professional who has acted or is acting as an interim resolution professional, a resolution

professional or a liquidator in respect of the corporate debtor;
(d)an associate of the bankrupt;

(e) a related party of the corporate debtor.

(2)Before appointing a professional under sub-regulation (1), the bankruptcy trustee shall obtain a disclosure of details of
the existence of any pecuniary or personal relationship with any of the creditors, the bankruptcy trustee, the corporate
debtor or the bankrupt, from the professional.

6. Registers and books.

(1)Where the books of account of the bankrupt are incomplete on the bankruptcy commencement date, the bankruptcy
trustee shall get them completed and brought up-to-date within sixty days of the bankruptcy commencement date. (2)The
bankruptcy trustee shall maintain cash book, ledgers, registers and such other books, as may be required for the
administration of the estate of the bankrupt.

(3)Where the bankruptcy trustee is authorised to carry on the business of the bankrupt, he shall keep separate books of
account in respect of such business and such books shall, as far as possible, be in conformity with the books already
kept by the bankrupt in the course of its business.

(4)The bankruptcy trustee shall keep receipts for all payments made or expenses incurred by him in relation to the
bankruptcy process.

7. Reports by bankruptcy trustee.

The bankruptcy trustee shall prepare and submit the following reports to the Adjudicating Authority and the committee -
(a)a preliminary report;

(b)progress reports; and

(c)a final report.

8. Preliminary report.

(1)The bankruptcy trustee shall submit a preliminary report to the Adjudicating Authority and the committee within
ninety days of the bankruptcy commencement date.

(2)The bankruptcy trustee shall send a copy of the preliminary report to the bankrupt at the time of submission of the
report.

(3)The preliminary report shall include the following details-
(a)a list of the assets and liabilities of the bankrupt as on the bankruptcy commencement date based on the books of the
bankrupt:
Provided that if the bankruptcy trustee has reasons to believe, to be recorded in writing, that the books of the
bankrupt are not reliable, he shall also provide such estimates based on reliable records and data otherwise available
to him.

(b)the proposed plan of action in relation to administration of the estate, including the timeline in which it is proposed
to be carried out and the estimated costs;

(c)any further inquiry to be made in respect of the assets, business or affairs of the bankrupt;

(d)details of the assets which are intended to be realised, including the following-

(i)value of the assets, valued in accordance with regulation 33;

(ii)intended manner of realisation of the assets and reasons thereof;

(iii)expected amount of realisation;

(iv)any other information that may be relevant for the realisation of the assets.

(e)details of the excluded assets and other assets under sub-section (2) of section 155.

(4)The preliminary report shall be confidential during the bankruptcy process, unless the Adjudicating Authority permits any
person to access it subject to such terms and conditions, as it may consider appropriate.

9. Early completion of administration.

At the time of the preparation of the preliminary report or any time thereafter, if it appears to the bankruptcy trustee that —
(a)the realisable assets of the bankrupt are insufficient to cover the costs of bankruptcy process; and
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(b)the affairs of the bankrupt do not require further investigation,
he may apply to the Adjudicating Authority for an early discharge order.

10. Progress reports.

(1) The bankruptcy trustee shall submit progress reports to the Adjudicating Authority and to the committee within fifteen
days after the end of every quarter:

Provided that if an insolvency professional ceases to act as a bankruptcy trustee during the bankruptcy process, he shall file
a progress report for the quarter up to the date of his so ceasing to act, within fifteen days of such cessation. (2) The
bankruptcy trustee shall send a copy of the progress report to the bankrupt at the time of submission of the report under sub-
regulation (1).

(3)The progress report shall include-

(a)appointment, tenure of appointment and cessation of appointment of professionals;

(b)a statement indicating the progress in the bankruptcy process containing-

(1) distribution of dividend and interim dividend;

(i1) any material change in the expected realisation for any asset and basis for such change;

(iii) any material change in the value of assets or liabilities of the bankrupt and basis for such change; (iv)

any material change on estimated cost of bankruptcy process and basis for such change; (v) distribution of

unsold property made to the creditors;

(vi) details of any property that remains to be realised;
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(vii) list of creditors; and
(viii) any other relevant information.

(c)an asset sale report with the following details of the assets realised—

(1)realised value;

(ii)cost of realisation;

(iii) manner and mode of realisation, including details as per Schedule IT;

(iv) reasons for any reduction in the realisable value compared to the value mentioned in the preliminary report; and
(v) details of the persons in favour of whom the property has been realised.

(d)details of fee and remuneration due to and received by the bankruptcy trustee along with a description of the activities
carried out by him,;

(e)details of the fee and remuneration paid to professionals appointed by the bankruptcy trustee along with a description of
activities carried out by them;

(fother expenses incurred by the bankruptcy trustee in relation to the bankruptcy process;

(g)status of any material litigation by or against the bankrupt;

(h)filing of and developments in relation to disclaimer of onerous properties or leasehold interests under sections 160 and
162, or transactions under sections 164, 165 and 167.

(i)accounts maintained by the bankruptcy trustee showing the receipts and payments made during the period of the report, as
well as cumulative receipts and payments made since the bankruptcy commencement date; and
(j)any other relevant aspect of the bankruptcy process.

(4) The progress report for the fourth quarter of the financial year shall enclose audited accounts of the receipts and
payments of the bankrupt for the financial year.

(5) The progress reports shall be confidential during the bankruptcy process, unless the Adjudicating Authority permits any
person to access it on specified terms and conditions.

Hlustration
Where an insolvency professional becomes a bankruptcy trustee on 13 February, 2020 and ceases to act as such on 12
February, 2021, he shall submit progress reports as under:

Report No. Period covered in the Quarter Last Date of Submission of Report 1
13th February - 31st March, 2020
15th April, 2020 2 April - June, 2020 15th July, 2020
3 July - September, 2020 15th October, 2020
4
October - December, 2020 15th January, 2021 5 January - 12th February, 2021

27th February, 2021

He shall submit the audited accounts of receipts and payments as under:

Account No. Period covered in the Quarter Last Date of Submission of Report 1
13th February - 31st March, 2020 15th April, 2020
2 Ist April, 2019 - 12th February, 2021 27th February, 2021
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11. Final report.

(1)The final report shall contain an account of the completion of the administration and distribution of the estate of the
bankrupt, including -

(a)manner of realisation of the assets of the bankrupt;

(b)manner of distribution of the dividends amongst the creditors;

(c)details regarding the discharge of the bankrupt;

(d)unclaimed dividend, if any;

(e)surplus dividend, if any; and

(f)if the bankruptcy process cost exceeds the estimated cost provided in the preliminary report, along with reasons for
the same.

(2)The bankruptcy trustee shall file the final report with the Adjudicating Authority along with the application under sub-
section (1) of section 138.

12. Persons to extend cooperation.

(1)The following persons shall extend all assistance and cooperation to the bankruptcy trustee to complete the
bankruptcy process-

(a)the bankrupt;

(b)creditors of the bankrupt;

(c)employees and workmen of the bankrupt;

(d)partners of the bankrupt;

(e)auditors of the bankrupt;

(f)professionals appointed by the bankruptcy trustee under these regulations;

(g)the resolution professional or the previous bankruptcy trustee of the bankrupt;
(h)the interim resolution professional, the resolution professional and the liquidator in respect of the corporate
debtor;
(i)any person who has possession of any of the properties of the bankrupt; and
(j)any other person connected or relevant to the bankruptey process.

(2)The bankruptcy trustee shall record and maintain the particulars of any consultation he had with the persons mentioned in
sub-regulation (1).

(3)Where the bankruptcy trustee after making reasonable efforts fails to obtain the information or cooperation from persons
under sub-regulation (1), he may make an application to the Adjudicating Authority for appropriate directions as may
be necessary for the conduct of the bankruptcy process.

13. Preservation of records.

The bankruptcy trustee shall preserve a physical or electronic copy of the registers, books, reports, minutes of meetings and
other records relating to bankruptcy process, including administration of estate of the bankrupt as per the record retention
schedule as may be communicated by the Board in consultation with insolvency professional agencies.
CHAPTER 111
CLAIMS 14.
Future claims.

(1)A person, who is entitled to distribution in the same manner as any other creditor, may submit a claim, which is not due
and payable on the bankruptcy commencement date, to the bankruptcy trustee.

(2)Subject to any contract to the contrary, the person under sub-regulation (1) shall be entitled to the principal amount and
the interest that has accrued till the bankruptcy commencement date.

15. Negotiable instruments.

Where a person seeks to prove a claim in respect of a bill of exchange, promissory note or other negotiable instrument or
security of a like nature for which the bankrupt is liable, a certified true copy of the same shall accompany the claim. 16.
Periodical payments.

In the case of rent, interest and such other payments of a periodical nature, a person may claim only for any amounts due
and unpaid up to the bankruptcy commencement date.
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17. Determination of quantum of claim.

Where the amount claimed by a claimant is not precise due to any reason, the bankruptcy trustee shall make the best estimate
of the amount of the claim based on the information available with him.
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18. Debt in foreign currency.

The claims denominated in foreign currency shall be valued in Indian currency at the official exchange rate as on the
bankruptcy commencement date.

Explanation. — For the purposes of this regulation, “official exchange rate” means the reference rate published by the
Reserve Bank of India or derived from such reference rate.

19. Transfer of debt due to creditors.

(1) Where a creditor assigns or transfers the debt to any person during the bankruptcy process period, both parties shall
provide the bankruptcy trustee the terms of such assignment or transfer, and the identity and details of the assignee or
transferee.

(2) The bankruptcy trustee shall notify each creditor and the Adjudicating Authority of any resultant change in the committee
within two days of such change.
20. Committee of creditors.

(1)The bankruptcy trustee shall prepare a list of creditors, within the timeline mentioned in section 132, containing the
following details in respect of each creditor, —

(a)the name;

(b)the amount of claim made;

(c)the amount of claim admitted;

(d)security interest in respect of the claims, if any; and
(e)reasons for rejection or admission of claim.

(2)The bankruptcy trustee shall report the establishment of the committee to the Adjudicating Authority within three days
from the meeting of the creditors under sub-section (1) of section 134.

(3)The bankruptcy trustee shall modify the list of creditors and the composition of the committee, if required, on the basis of
the proof received under section 171.

(4)The list of creditors, and any modification to the committee, mentioned in sub-regulation (3) shall be filed with the
Adjudicating Authority within fifteen days from the last date for receipt of proofs of debt, under intimation to other
creditors.

(5)Any modification in the list of creditors under sub-regulation (3) shall not affect the validity of any decision taken in any
meeting of the committee prior to such modification.

(6)The list of creditors, as modified from time to time and filed with the Adjudicating Authority, shall be —
(a)available for inspection by the persons who submitted claims with proof;
(b)available for inspection by partners and guarantors of the bankrupt;

(c)displayed on the website, if any, of the bankrupt.
CHAPTER 1V

MEETINGS OF COMMITTEE AND VOTING

21. Notice for meeting.

(1)A bankruptcy trustee may convene a meeting of the committee as and when he considers necessary and shall convene a
meeting on a request by creditors having not less than thirty three percent of voting share.

(2)The notice under this regulation and for the meeting under section 133 shall be served on every participant at the address
provided to the bankruptcy trustee.

(3)A meeting of the committee shall be convened by giving a notice of seven days or such other notice as decided by the
committee, provided that such notice shall not be less than forty-eight hours.

(4)The notice convening the meeting of creditors shall inform the participants of the venue, the time, the date of the
meeting and of the options available to -

(1) participants to attend the meeting either in person, through video conferencing, or through a proxy; and
(ii) creditors to cast vote in person, through a proxy, by electronic means or by electronic proxy, as the case may be.

(5)The notice of the meeting shall carry the agenda, which shall include the following-
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(a)list of matters to be discussed;
(b)list of issues to be voted upon;
(c)relevant documents in relation to the matters to be discussed and issues to be voted upon.

(6) If an option to attend the meeting through video conferencing is made available to the participants, the notice of the
meeting shall -

(a) state the process and the manner for attending the meeting;

(b)provide the login ID and the details of a facility for generating password for access to the meeting in a secure manner;
and

(c) provide contact details of the person who shall address the queries connected with the video conferencing.
(7) If an option to cast vote by electronic means is made available to the creditors, the notice of the meeting shall -
(a) state the process and the manner of casting vote by such means;

(b)provide the login ID and the details of a facility for generating password for access to the electronic means for casting
vote in a secure manner; and

(c) provide contact details of the person who shall address the queries connected with the electronic means.
22. Quorum.

(1) Where a meeting of committee could not be held for want of quorum, unless the committee has previously decided
otherwise, the meeting shall automatically stand adjourned to the same time and place on the next day and on that day, no
quorum shall be required.

(2) The bankrupt shall attend a meeting which the bankruptcy trustee may, by notice, require him to attend and any
adjournment thereof.

23. Conduct of meeting.
(1)The bankruptcy trustee shall preside over the meetings of the committee.

(2) At the commencement of a meeting, the bankruptcy trustee shall take a roll call, when every participant, including those
attending by proxy or through video conferencing, shall state, for the record, the following -

(2) his name;

(b) the capacity in which he is attending;

(c) the creditor he is representing, if applicable; and
(d) that he has received the agenda and all the relevant material for the meeting.

(3) After the roll call, the bankruptcy trustee shall inform the participants of the names of all persons who are present for the
meeting and confirm if the required quorum is complete.

(4) The bankruptcy trustee shall ensure that the required quorum is present throughout the meeting.

(5) From the commencement of the meeting till its conclusion, no person, other than the participants and any other person
whose presence is required by the bankruptcy trustee, shall be allowed access to the meeting, without the permission of the
bankruptcy trustee.

(6) The bankruptcy trustee shall ensure that minutes are made in relation to each meeting of the creditors and are circulated
to all participants by electronic means within forty-eight hours of the said meeting.

24. Voting share.

(1) Subject to section 135, the voting share of each creditor shall be in proportion to the debt owed to such creditor.
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(2)The voting share of a secured creditor shall be in proportion to unsecured part of the debt, if any, if it has opted to enforce
its security interest.

(3)The voting share of a secured creditor who has opted to relinquish its security interest shall be in proportion to the amount
of debt relinquished.

25. Voting by the committee.

(1) The bankruptcy trustee shall take a vote of the creditors present in the meeting on any item listed for voting, after
discussion on the same.

(2) At the conclusion of the meeting, the bankruptcy trustee shall prepare minutes of the meeting, including the names of
creditors, who voted for, against or abstained from voting on the items put to vote in the meeting.
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(3) The bankruptcy trustee shall-
(a) circulate the minutes of the meeting by electronic means to all participants of the meeting within forty-eight hours of
the conclusion of the meeting, and
(b) seek a vote on the items listed for voting in the meeting from the creditors who were not present in the meeting or did
not vote at the meeting, by electronic means, where the voting shall be kept open for at least twenty-four hours from the
circulation of the minutes as per clause (a).

(4) Unless otherwise provided in the Code, any decision of the committee shall require approval of more than fifty percent of
voting share of the creditors who voted.

(5) At the end of the voting period, the bankruptcy trustee shall record the decision arrived at on the items along with the
names of creditors who voted for, against or abstained from voting on the items, after considering the voting at the meeting
and through the electronic means.

(6) The bankruptcy trustee shall circulate a copy of the record made under sub-regulation (5) to all participants within
twenty-four hours of the conclusion of the voting.

26. Voting by proxy.

(1) A creditor, who is entitled to vote, shall be entitled to appoint an individual as a proxy, who shall not be an associate of
the bankrupt, to attend and vote on behalf.

(2) For the purpose of sub-regulation (1), a creditor shall deliver Form B, duly completed to the bankruptcy trustee at least
twenty-four hours prior to the meeting of committee.

(3) A proxy may vote by electronic means on behalf of the creditor.
CHAPTER V

REALISATION OF ASSETS

27. Mode of sale.

(1) The bankruptcy trustee shall ordinarily sell the assets of the bankrupt through an auction as specified in Part A of
Schedule II.

(2) The bankruptcy trustee may sell the assets by private sale, in the manner specified in Part B of Schedule II if-
(a) the asset is perishable in nature;
(b) the value of the asset is likely to deteriorate significantly if the sale is delayed; or
(c) the selling price of the asset is higher than the reserve price of a failed auction.

(3) The following persons shall not purchase or acquire any interest in the property of bankrupt, directly or indirectly,
without permission of the Adjudicating Authority—
(a) the bankruptcy trustee or any partner or director of the insolvency professional entity of which the
bankruptcy trustee is a partner or director;
(b) any professional appointed by the bankruptcy trustee for the bankruptcy process;

(©)

any creditor or associate of the bankrupt; and (d)  any company where the bankrupt or a creditor is a promoter or
director.
(4) The bankruptcy trustee shall not proceed with a sale, if he has reason to believe that there is any collusion amongst any
one or more of the following persons: -

(a)the buyers;
(b)the bankrupt;

(c)the creditors;

(d)associates of the bankrupt or creditors;

(e)the corporate debtor; or

(f)related party of the corporate debtor,

and shall submit a report to the Adjudicating Authority for appropriate orders.

28. Acquisition, etc., of after acquired property by bankrupt.

()After a notice is given by the bankrupt under sub-section (2) of section 150, he shall not part with any increase in his

income or dispose of any property acquired, without the prior permission of the Adjudicating Authority.
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(2)If the bankrupt disposes of property before giving the notice under sub-section (2) of section 150, he shall within seven
days from such disposal, disclose to the bankruptcy trustee the relevant details of the person to whom the property has
been transferred, and shall also provide any other information which may be necessary to enable the bankruptcy
trustee to trace the property and recover it for the purpose of bankruptcy estate.

(3)Any expense incurred by the bankruptcy trustee in bringing back any amount or acquiring title to the property referred to
in sub-regulation (2) shall form part of the bankruptcy process costs.

29. Disclaimer of onerous property.

(1)The bankruptcy trustee shall notify the bankrupt and the persons interested in the onerous property in respect of the
proposed disclaimer, at least seven days prior to serving the notice of disclaimer under sub-section (1) of section 160.

(2)The notification under sub-regulation (1) shall contain the intention of the bankruptcy trustee to disclaim the property,
particulars of the property intended to be disclaimed, and details of the interested persons in such property.

(3)The notice under sub-section (1) of section 160 shall be filed with the Adjudicating Authority within three days of giving
such notice to the persons mentioned therein.

(4)An application under sub-section (1) of section 163 shall be made within thirty days of the applicant becoming aware of
the disclaimer or from the date of the notice of disclaimer under sub-section (1) of section 160, whichever is earlier.

Explanation. — For the purpose of this regulation, a person interested in onerous property means —
(a) any person who claims an interest in the disclaimed property;
(b) any person who is under any liability in respect of the onerous property; or

(c) where the disclaimed property is a dwelling house, any person who is in occupation of or entitled to occupy the dwelling
house, on the date of filing of application.

30. Valuation of assets.

(1)The bankruptcy trustee shall appoint a registered valuer to value the assets, which may or may not form part of the
bankrupt’s estate, when he is of the opinion that it is necessary or when a resolution to that effect has been passed by
the committee.

(2)The registered valuer appointed under sub-regulation (1) shall submit to the bankruptcy trustee the estimates of the
realisable value of the asset computed in accordance with internationally accepted valuation standards, after physical
verification of the assets of the bankrupt.

(3)The bankruptcy trustee may appoint an additional registered valuer, for valuing the assets of the bankrupt if required in
the circumstances of the case, who shall independently submit his estimate as per sub-regulation (2).

(4)In the event an additional registered valuer is appointed under sub-regulation (3), the average of the estimates received
from both valuers will be considered to be the value of the assets.

31. Realisation of security interest.

(1)A secured creditor, who seeks to realise his security, shall intimate the bankruptcy trustee of the price at which he
proposes to realise the secured asset.
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(2)The bankruptcy trustee shall attempt to identify a buyer willing to purchase the security at a price higher than the price
intimated under sub-regulation (1), and the asset shall then be sold to such buyer, if any, at the higher price by the
secured creditor.

(3)Where the secured asset is realised under sub-regulation (2), the cost of identification of the buyer shall form part of
bankruptcy process cost.

(4)If the bankruptcy trustee does not identify a buyer under sub-regulation (2), or the person so identified does not buy the
secured asset, the secured creditor may realise the secured asset in the manner it deems fit, but at least at the price
intimated under sub-regulation (1) and shall bear the cost of identification of the buyer.

(5)Where a secured creditor realises his security and the amount realised is in excess of the debts due to the secured creditor,
such creditor shall tender such excess to the bankruptcy trustee.

CHAPTER VI

PROCEEDS OF BANKRUPTCY PROCESS AND DISTRIBUTION OF PROCEEDS

32. Bank account for bankruptcy process.
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(1)The bankruptcy trustee shall open a bank account in the name of the bankrupt followed by the words ‘in bankruptcy
process’, in a scheduled bank, for the receipt of all moneys due to the bankrupt.

(2)The bankruptcy trustee shall deposit in the bank account opened under sub-regulation (1) all moneys, including cheques
and demand drafts received by him as the bankruptcy trustee of the bankrupt, and the realisations of each day shall be
deposited into the bank account, without any deduction, not later than the next working day.

(3)The bankruptcy trustee may maintain cash of ten thousand rupees or such higher amount, as may be permitted by the
Adjudicating Authority to meet bankruptcy process costs.

(4)All payments out of the account by the bankruptcy trustee above five thousand rupees shall be made by cheques drawn or
online banking transactions against the bank account.

33. Distribution of dividend to claimant of deceased creditor.

(1)In the event an application is made by a claimant or heir of a deceased creditor for receiving dividend payable to such
deceased creditor, the bankruptcy trustee shall satisfy himself as to the claimant's right and title to receive the dividend,
and may call for evidence regarding such right or title.

(2)On being satisfied of the veracity of the claim as per sub-regulation (1), the bankruptcy trustee may apply to the
Adjudicating Authority for sanctioning the payment of such dividend or return to the claimant.

34. Distribution of dividend.

(1)Subject to the provisions of sections 174 and 178, the bankruptcy trustee shall not commence distribution of dividend
unless a preliminary report is filed with the Adjudicating Authority.

(2)The bankruptcy process cost shall be deducted before any dividend is distributed under this regulation.
35. Return of amount.

A creditor shall forthwith return any amount received by him in distribution, which he was not entitled to at the time of
distribution, or subsequently.

36. Unclaimed proceeds of bankruptcy or undistributed assets.

(1)After filing the final report under regulation 11, the bankruptcy trustee shall, within three days from the date of such
filing, apply to the Adjudicating Authority for an order to credit to the Insolvency and Bankruptcy Fund formed under
the Code, any unclaimed dividends of bankruptcy process or undistributed asset or any other balance amount payable to
the creditors, left with him.

(2)Without prejudice to any penalty that may be imposed by the Board, the bankruptcy trustee shall be liable to pay interest
at the rate of twelve percent per annum on the amount retained by him under sub-regulation (1), if he fails to-

(a) apply to the Adjudicating Authority within three days from the date of filing;
(b) credit to the Fund within three days from the date of order of the Adjudicating Authority.

(3) The bankruptcy trustee shall, when crediting the amount referred to in sub-regulation (1), furnish to the Board, a
statement setting forth the following —

(a)the names and last known address of the creditors entitled to the unclaimed dividend or undistributed asset or any other
balance;

(b)the amount of the unclaimed dividend or any other balance for each creditor under (a);

(c)the value of the undistributed assets.

(4) The bankruptcy trustee shall be entitled to a receipt from the Board for any amount deposited by him under sub-
regulation (2), and such receipt shall be proof of credit by him.

(5)A person claiming to be entitled to any amount paid into the Insolvency and Bankruptcy Fund may apply to the Board for
an order for payment of the amount claimed.

(6)The Board may, if satisfied that the person referred to in sub-regulation (5) is entitled to the whole or any part of the
amount claimed, make an order for the payment to that person of the sum due to him, after taking such security from
him as it may think fit.

(7)Any amount paid into the Insolvency and Bankruptcy Fund under sub-regulation (1), which remains unclaimed for a
period of fifteen years, shall be liable to be utilised for the purposes of the Insolvency and Bankruptcy Fund.

37.Debt counselling.

Debt counselling in relation to bankruptcy process may be provided to a bankrupt by such person as may be recognised by
the Board or the Central Government, as the case may be.
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FORMA
WRITTENCONSENTTOACTASBANKRUPTCYTRUSTEE
(Under regulation 3(3) of the Insolvency and Bankruptcy Board of India (Bankruptcy Process for Personal Guarantors
to Corporate Debtors) Regulations, 2019)
[Date]
To
The Adjudicating Authority
[Name of Bench]

From

[Name of the Insolvency Professional]

[Registration number of the Insolvency Professional]

[Address of the Insolvency Professional registered with the Board|
Subject: Written consent to act as bankruptcy trustee.

1. I, [name], an insolvency professional enrolled with [name of insolvency professional agency] and registered with the
Board, note that I have been proposed to be appointed as bankruptcy trustee for the bankruptcy process of [name of the

bankrupt).

2. In accordance with regulation 3(3) of the Insolvency and Bankruptcy Board of India (Bankruptcy Process for Personal
Guarantors to Corporate Debtors) Regulations, 2019, I hereby give consent to the proposed appointment.

3. I declare and affirm as under: -
(a) I am registered with the Board as an insolvency professional.

(b) I am not subject to any disciplinary proceedings initiated by the Board or the Insolvency Professional Agency.
(c) I do not suffer from any disability to act as a bankruptcy trustee.

(d) I am eligible to be appointed as bankruptcy trustee of the bankrupt under regulation 3 of the Insolvency and Bankruptcy
Board of India (Bankruptcy Process for Personal Guarantors to Corporate Debtors) Regulations, 2019 and other applicable
provisions of the Code and regulations.
"Hkkx MTu[k.M 4° Hkkjr dk jkti=k % vlk/kj.k 29
(e) I shall make the disclosures in accordance with the code of conduct for insolvency professionals as set out in the
Insolvency and Bankruptcy Board of India (Insolvency Professionals) Regulations, 2016;
(f) I have the following processes in hand:
S1. No. Role as No. of processes on the date of consent 1
Interim Resolution Professional
2 Resolution Professional of:
a. Corporate debtors
b.Personal guarantors or individuals or partnership firms
3 Liquidator of:
a. Liquidation Process
b. Voluntary Liquidation Process
4 Bankruptcy Trustee
5 Authorised Representative
6 Any other (please state)
Date:

Place:
(Signature of Insolvency Professional)

Registration No......
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FORM B
Form to appoint proxy
(Under regulation 26(2) of the Insolvency and Bankruptcy Board of India (Bankruptcy Process for Personal Guarantors
to Corporate Debtors) Regulations, 2019)
Full name of the bankrupt: [/nsert matter name / application number for the bankruptcy process]

Full Name of Creditor

Address Present Permanent Business

Aadhaar PAN CIN
Number

Identification number GSTIN

Email

I, being [insert name of creditor] holding [insert voting share] of the debt of the bankrupt, hereby appoint:

1. Full name

Address

Present

Permanent

Business

Identification
Number

Aadhaar
Number

PAN

CIN

GSTIN

E-mail

Signature

or failing him;

2. Full name

Address

Present Permanent Business

Aadhaar PAN CIN
Number

Identification Number GSTIN

E-mail

Signature

as my proxy to attend and vote for me and on my behalf at the meeting of the committee to be held on [insert date
and time of meetinglat [insert venue of the meeting], and at any adjournment thereof in respect of the matters

indicated in the notice of the meeting [provide details of the notice], as listed below:

[insert matters as listed in the agendal

Signed this [insert date] day of [insert month] [insert year]
Signature of creditor:

Signature of proxy:
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SCHEDULE I
FEES OF BANKRUPTCY TRUSTEE

[Under regulation 4(2)]
Amount of realisation in rupees (less Percentage of fee on the amount realised

bankruptcy process cost)
in the first six in the next three  in the next three

months months months
On the first 25 lakh 10.00 7.50 5.00
On the next 50 lakh 7.50 5.00 3.75
On the next 1 crore 5.00 3.75 2.50
On the next 9 crore 3.75 2.80 1.88
On the next 40 crore 2.50 1.88 1.25
On the next 50 crore 1.25 0.94 0.68
On further sums realised 0.25 0.19 0.13
Amount of distribution in rupees Percentage of fee on the amount distributed
On the first 50 lakh 5.00 3.75 3.00
On the next 75 lakh 3.75 3.00 1.88
On the next 1 crore 2.50 1.88 1.25
On the next 9 crore 1.88 1.40 0.94
On the next 40 crore 1.25 0.94 0.63
On the next 50 crore 0.63 0.48 0.34
On further sums distributed 0.13 0.10 0.06
"Hkkx IIu[k.M 4° Hkkjr dk jkti=k % vlk/kj.k
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thereafter

3.75
2.80
1.88
1.41
0.94
0.51
0.10

1.88
1.41
0.94
0.71
0.47
0.25

0.05
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SCHEDULE 1I

Mode of sale
[Under regulation 27

PART A. AUCTION
(1)Where an asset is to be sold through auction, the bankruptcy trustee shall do so in the manner specified herein.

(2)The bankruptcy trustee shall prepare a sale strategy in writing for the sale of the asset and may take help of marketing
professionals if it is required, which shall be submitted to the Adjudicating Authority along with the progress report
under regulation 10.

(3)The marketing strategy may include-
(a) releasing advertisements for auction of the asset;
(b) preparing information sheets for the asset;
(c) preparing a notice of sale; and
(d) liaising with agents.

(4)The bankruptcy trustee shall prepare terms and conditions of sale, including reserve price, earnest money deposit, pre-bid
qualification, and time period for full payment.

(5)The reserve price shall be the value of the asset arrived at in accordance with regulation 30 and such valuation shall not be
more than six months old:

Provided that in the event an auction fails at such price, the bankruptcy trustee may, in consultation with the
committee, reduce such reserve price up to seventy-five percent of such value to conduct subsequent auctions:

Provided further that in the event of an auction failing in spite of reducing the price up to seventy-five percent, the
price may further be reduced with the approval of the committee.

(6)The bankruptcy trustee shall provide any assistance, if necessary, for the conduct of due diligence by interested buyers.

(7)The bankruptcy trustee shall sell the assets through an electronic auction on an online portal, or on a portal designated by
the Board (if any), where the interested buyers can register, bid and receive confirmation of the acceptance of their bid
online.

(8)The bankruptcy trustee may sell assets through a physical auction, with prior permission of the Adjudicating Authority, if
he is of the opinion that it will maximise the realisation from the sale of the assets and is in the best interest of the
creditors.

(9)The bankruptcy trustee may engage the services of qualified professional auctioneers specialising in auctioning the assets,
provided that such auctioneer fulfils the requirements in regulation 5.

(10) The auction shall be transparent, and the highest bid at any given point shall be visible to the other bidders unless the
bankruptcy trustee has received permission from the Adjudicating Authority allowing otherwise regarding the visibility
of the bid price.

(11) If required, the bankruptcy trustee may conduct multiple rounds of auctions with a view to maximise the realisation
from the sale of assets, and to promote the best interests of the creditors.

(12) On the close of the auction, the payment schedule shall be communicated to the highest bidder. On payment of the full
amount, the bankruptcy trustee shall execute the sale and the asset will be transferred in the manner specified in the
terms of the sale.

PART B. PRIVATE SALE

(1)Where an asset is to be sold through private sale, the bankruptcy trustee shall conduct the sale in the manner specified
herein.

(2)The bankruptcy trustee shall prepare a sale strategy in writing to approach interested buyers for assets to be sold by private
sale, which shall be submitted to the Adjudicating Authority along with the progress report under regulation 10.
(3)Private sale may be conducted through directly liaising with potential buyers or their agents, through retail shops, or

through any other means that is likely to maximise the realisations from the sale of assets.

(4)The completion of sale, and the delivery of the assets shall be as per the terms of sale.
Dr. M. S. SAHOO, Chairperson
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